
trade should he earned in Canadian built ships can­
not lie expected for the present, hut 1 hope that within 

The budget laid before the Que- our lifetime the Hag of the Canadian Mercantile 
Qnrbrr'aFinance», bee Legislature hy the lion. Mr. Marine may often he seen living over ocean-going 

Mackenzie, Provincial Treasurer, steamers which have been constructed in Canadian 
showed a surplus of $(183.428 for the fiscal year end- yards."
me lune 30, 11)1.2, after allowing for $303,883 ex- This is the simple common sense of the question, 
tr !■ 0 dinary expenditure. The total receipts were There is no reason why Canada should not within 
$8 .70.109 and the total ordinary expenditure. $7,022,- the life-time of many of the present generation build 

The receipts were $1,037.364 in excess of the big ships, hut the time i- not yet, and the industry 
For the fiscal year 1912-13 the re- will have to start with something smaller than battle

ships.

Notes of the Week.

?*'■

previous vear.
,-vipts are estimated at $7,403.211 and the expendi­
ture at $7.046.642. which leaves an anticipated surplus 
of $<56,5(18. The ordinary receipts for 1911-12 ex 
reeded tile estimates by $1.597457 and the expendi- Money Market.
lure

The demoralising effect of rumours 
of war upm the price of national 
and other securities is well known.

War and the

by $1.078.255. On the 30th June. 1911, the
of liabilities over the assets was $21,0x3,1)41. that judging by the experience of Turkey and the

The excess of liabilities over the assets on the 30th I'alkali States, rumours of war may he more in
lune, mi2. was $111.885,otw), giving a decrease of ex- jurions to the market than war itself. It may he due

if liabilities for the year 1911-12 of $1.124,872. t<> the fact that alxmt the worst is known, or it max
be that when war is actually in progress, rumours of 

I he repirt of the Department of war naturally give wav to rumours of pence. V
Canadian Trade Trade and Commerce for the year cording to the New York Post : "Prices ,,f the

and Commerce, ending March 31. 1912. shows that securities of all the belligerent States even the
the total im|x>rts and exports of defeated one are now considerably higher than those

Canada amounted to $874.(137,794 or omitting coin quoted when the war was begun. Turkish lx unis are
and bullion, $841,002,814.^ 1 he int|xirts amounted to now 6'points above their lowest price of last month,
$533—($6,663 of which $343.37Ç.o82 were dutiable reached on the actual news of war; ('.reck ImikIs are
and $189,916,581 free. Canadas trade with Great -j points higher, Ihilgarians have improved to1.,
Urbain amounted to $2fx),om,<xx>. ini|xirts being points, and the gain of Servia's securities has amount-
$117,191.694 and expirts $151,833.379. The figures c<| t(l ,_,t' ,K,jnts."
for the last four vears have been: ------------------------------

but it is rather astonishing to find

KxportH.
$133.745.123

14it.fi30.4SS
136,962.971
151.833.379

Imports.
$ 70.555.K95 

95,666,004 
110,585,004 
117.191.fi21

Year.
1909
1910
1911
1912

Urgal irriainus
MISREPRESENTATION OF AGENT.

(if the ini|Kirts from t.reat llritain for consump­
tion $89.514,201 were dutiable and $27,392.011 were 
free, the duty being $22,3117.040, "r -4 9 p.c. on 
dutiable articles.

The trade with the L'nitcd States amounted to 
$488,679.000, or, excluding coin and bullion, $455.- for $2,<xxi insurance on his life upm the 20 pay life 
175,000. Ini|xirts amounted to $342.219,131, as" return premium plan, 20 year distribution; gave his 
against $284,325,321 in 1911 ; while exp iris were promissory note at one month for the first premium 
$112,956,295, the figure haviug been stationary for of $33 and paid that and nineteen succeeding pre
three years. The imports for consumption were miums. On February 22nd, 1910, action was brought
$11/1,886,150 dutiable and $133.542.352 free; the duty to revoke the <um of $2,026 on the ground that the
levied was $4'), 177.584. or 24.9 per cent. agent induced him to apply for the pilicics on the

The total trade with France amounted to alxmt distinct representation and assurance that the reserve 
fourteen millions, and that with Germany was just on each of the said policies was a fixed sum, and that

said sum on the expiration of the 20 years would 
amount to $1.013. The trial judge decided in favor 

C.ov- of the plaintiff, hut the Court of Appeal of ( Inlario 
dock, reversed the decision. The plaintiff then appealed 

to the Supreme Court, which sustained the finding 
of the Court of Appeal. The finding of the Chief

A decision has been given by the Supreme Court 
of Canada in the case of Shaw vs. The Mutual Life 
of New York, which turned on the question of mis­
representation of an agent. The appellant made an 
application to resp indent on September 27U1, 1889,

under fifteen million-.

The dedication by II. R. II. 
criior-Gvnvral of the float 
"Ihike of Connaught" mark- an im­

putant epich in the development of the St. Lawrence 
trade route. As the Prince said, "The vital necessity Justice was as follows :
of such an equipment has been most unfortunately This action was brought originally to enforce the 
demonstrated on more than one occasion during the contracts of insurance evidenced by the two pilicics ; 
pa-t season, and the absence of a proper tloek has but at the trial, by an amendment, rescission of the 
no doubt discouraged a certain amount of traffic, and contracts ami return of the payment- for premiums 
has even influenced the underwriters unfavorably was a-ketl for. There i- no allegation of fraud ; the 
towards our great national waterway." ground or cause of rescission relied upni is the alleged

In giving expression to the hop- that a great ini- representation made by the special agent of the com 
I ictus may he given to the Canadian shipping trade, pany with rcs|ieet to the surrender value of the pilicy 
I lis Royal Highness added a word which may he at the expiration of the 20-year period, when the 
taken to heart by those ambitious patriots who want in-ured had. be-idc- the protection of the pilicy in 
to start a Canadian -hip building industry by con- case of death in the interval, three options open to 
structing Dreadnoughts here, lie said : “That this him ;

Montre»!'»
Dry-Dock.
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