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upon the idea that Canadian banks and finance 
houses, which have American railroad holdings had 
sold out. No one apjiears to liave suggested that 
Haris and Berlin financiers have withdrawn sup- 
uort from the markets in order t" make better terms 
with the American railroad men It is well known 
111 Europe that some of the companies want large 
amounts and that anything up to $100,000,1x10 
must lie issued immediately. I lie laris and Berlin 
bankers are quite familiar with the peculiar 
dit ions existing at the present time m monetary 
and financial circles in the States, and especially 
with the effect which the decision of the courts 
respecting the railroad charges f a tveight would 
have upon the railways. They hold the upper 
hand at the present moment and unless thej" - 
ican houses themselves are prepared to find He 

the railroads may rx|x-ct to pay

DOMINION IRON * STEEL

The statement for the year ending May 3C •V10* 
presented at the annu il meeting of shareholders 
to-day shows a satisfactory profit. I he statement 
ap|wars on another oage in full, and we have 
shown the corresixinding statement of a year ago. 
which makes an interesting comparison. In the 
report of the directors reference is made to the pur­
chase at par of soaxio shares of Dominion ( oal 
Company’s stock, and to the practical merging of 
the two companies. The outstanding claim for 
damages against the Coal Company was settled by 
payment of a further sum of $8(x),ixxa making, with 
the $2,750,000 received in March, lyio, a total of 
$3,550,000 received 011 this account, lhc price of 
coal has lieen revised and a new agreement, to re­
main in force till 1st November, tgl4, and fixing 
the price of coal at $1.55 lier ton arrived at. 
viously the price was $1.28 |>cr ton. from the earn­
ings for the year and the amount received from the 
Coal Company the arrears >f dividends on the 
preferred stock amounting to $i,575i<i0° were paid 
as well as the dividends accrued during the year 
file amount accrued since \pril 1st last appears 
in the reserves in the halan. ■ sheet. I he balance 
brought forward at the credit of profit and loss 
account is $’,058,215.55 as umpired with $2,egg,- 
801.24 a year ago. I he assets have increased 
$8,154,773.83 and diieci liabilities arc $7,<x)2,- 
873 52 greater

the output for the year
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A Mnnnfnctnr.it Timber Boom.
The "boom" which is threatened in Canadian 

manufactured timber is being "manufar ured it
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the present situation in the limb.-r rail. It 'y 
known that a recent Canadian timber v»tir wa> 1u; 
a success, and it is further well known that sex rat 
Canadian tinilwr companies are in jonrsr " 
paration. In the Daily Mail •' luiu 
one would ex,iect to have sound informatum . 1
timber affairs of the West, there were thru para
graphs which are a re-hash of paragraphs
a,„wared in the Timber Trades |o„rnal lay ApnL 
and the Financial Times last month.

Mail said : ....
There unmi.l.ke.bte ta £

next two or three week» there will lie am Ihcr ||)v (llr
Brili-h Columbia £'.Jrof affair, lha,
aecinl hnnncieri ol MinciiK l.ane tori , .|„6 fmnn
would ariae in connection with im wyrnu •« «.......taœatsaaÿtæs»**
source ol supply. Bu, all over fflcw'.rl.l. h„. in
ere content to look for the deman ,1, „i ,i.e nonulit-
Western Canada ilsell. where .he «»«• , ,,, ,|i rPi,lc

zrxizrss.
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was as follows :
dross Tons.

................. 255.lfn
.............. 302,118
................... i4f|.'/>7
...................... 81,581
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Our London Letter.
Britlah Inveetora not Intereateil In Amerleen Rail- 

Explanation ol the Slump—road»—London’*
“Booming” British Columbian Timber—Repre­

hensible Tactles—The Berlin Bourse and 
Canadian Paclfles-Canadlan New Issues 

In London—Insurance Company and

to hear

the Gaming Aet—Special Corres­
pondence of THE CHRONICLE.

The past week has held very little of interest in 
the financial markets. There has again been a 
reaction and, for <i tune, to use market parlsinte,

Two mattersthe public has “gone off ils feed
however, of some interest to your readers.are,

The Slump In Americas Railroad».

The entire list of American railroad securities 
shows a lug fall, lull 1 do not think the British 
investor will he hit very hard. The "alarums and 
excursions" of Wall Street are not attractive to the 
British speculator and since the heavy losses lie 
made about fifteen years ago when every other 
American railroad was passing through a receivers 
hands, he lias steered carefully clear of these secur­
ities The market has Ix-en forced to find a reason 
for the sudden fall, winch has taken it by sur­
prise because, in view of the lug Wilding bond 
issues in Berlin and Paris it was thought that W a I 
Street would lend sup|M,rt to the market. In its 
anxiety to find an explanation, the market has hit

Now, the Daily Mail should have slop,*-d diere 
and generous-minded |ier-ous would hivi ■"

k a corrcspondcl had misled them
the following:and thought 

But next dav there was
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