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The call of the British Chancellor of the
Exchequer for a war loan of $150,000,
o000 resulted, it s now officially stated,
in offers exceeding ten times the amount asked for.
Such a splendid response to the request of the Goy-

What it
Means.

ernment s practical proof of the confidence felt at the

world’s great money centres in the strength and pow-
er of the Empire and its ability to defend itseli against
all attack
ought 1o be a very wseful object lesson for the foreign
critics of Britanma.

The recent outpouring of men and money

It 1s to be regretted that the chartered banks of the
Domimion did not secure a larger amount of the so
called “Khakis!
rendered to the Government warrants us i saying
that some of the banks might very well have more of

Cnitical nspection of the returns

their reserve funds converted into such splendid secur
tties as “Khakis,” or other government bonds.
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A Life Incuranes UMC Prominent hic underwriters

Limit, m the United States are agiating

Yior legislation at Albany, to proh-
bit any life company from carrying more than one bil
hon and a hali of dollars of insurance in force.  In
other words, when a company arrives at this figure it
must cease to extend its business

We hardly know what to think of this suggestion.
Fo Timit the growth of a life company, so long as its
feserves are satistactory to the supervisor ot nsur
ance, would seem to be a somewhat arbitrary proceed
g, and when one reflects upon the able and honest
management of the great corporations likely soon to
be affected by any such legislation as that for which
support is now being sought, the measure looks like
one for applying brakes to the wheels of progress.
Yet it opens another train of thought if the growth of
these Titanic ife companies is to continue  always,
and result i placing billions of the world’s savings un-
der the control of a few individuals. It 1s a momen
tous question; but the advocates of interference with
the growth of hie companies are venturing upon de-
heate ground.  Among several comments, we note
those of one entic condemning the movement as an
attempt to hamper aggressive rivals by legislation, and
perhaps he as night in his contention that surance
compantes are already suthciently burdened by com-
phcated and cumbersome laws affecting the interests
of their pohiey holders
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The Limit I mm‘\\h.m-n-r I".m‘ll of \'w\\l the f'l"fl‘
Reached, 01 of imposing a himit to the total in

surance in force of any one company
may be viewed, the very suggestion shows that the
enormous growth of the hfe underwnting  business
ha: now become a problem of national importance, It
may be quite true that what is really needed is a re
duction of the expense of securing the new  risks
rather than a limit on the amount to be carried by one
company; but one would think that the more busi-

ness a wellmanaged company has the less would be
the cost of transacting it.  As we have frequentl,
stated in Te CHroNICLE, the scandal of modern lifc
assurance has been rebating, the evil result of comype
tition and the payment of extravagant commission-
for the new business.  However, if legislation pro
hibiting growth beyond one billion and a hali of dol
lars is ever granted, it could hardly serve any good
and uscful purpose. Surely one gigantic corporation,
if skilfully and honestly managed, is not more of a
menace to the community, or less of a blessing, than
ten of smaller size controlling collectively the same
amount of money as their large rival.  The question
is merely one of the capacity of man for honest and
capable management of great enterprises.

Not The British House of Commons is so
“Cheertully." thoroughly seasoned to the occasional
appearance on the floor of some Irish
member in search of a shindy that it is no longer
considered necessary to treat  Mr. Timothy Healy,
ALIY, very seriously. During the meeting of that
special Committee of the House having in hand the
appropriation of money for the prosecution of the war
in South Africa, Mr, Healy had what is described by
late English papers an “amusing controversy” with
AMr. Lowther, the Chairman of Committees. It seems
that the irascible Irishman is of the opinion—or, at
lcast, hopes—that the Boers will give the British a
warm argument for another year and a half, and that
consequently the Government estimate of $300,000,
000 as the cost of the campaign should be increased
to $750,000,000. Being pulled up by the Chairman
for irrelevance, he, as a protest against the appropria-
tion of any money for the war, moved the omission
from the Bill of the word “cheerfully.” The House
of Commons is made to say that it “cheerfully” votes
supplies for the public service, Mr. Tim Healy said
he, for one, had no cheerful feelings in the matter, and
that, indeed, they are all the other way. The House
was unfeeling enough to laugh at the lugubrious look
on Mr. Healy's face as the Chairman explained that
“cheerfully” is a Parliamentary expression which
could not be crased.  However, the Irish  member
sought solace for his wounded feelings by insisting
on a division against one clause of the Bill, which,
however, was carried by 98 votes to 10.  The meas-
ure was reported, without amendment to the House,
and the country is now on record as “cheerfully” vot-
ing the war funds. All's well that ends well.
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The Street- Montreal is not the only city groanir.uz
Car Service. Under the tremendous pressure on its

strect-car facilities,. New York is also
stiuggling with the problem of properly transporting
people to business and back, and the suits brought
against the car companies for negligence are numer-
ous. An official of the Metropolitan Road, upon be-




