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(b) If the Board of Governors decides to liquidate the Special Drawing
Account, all allocations or cancellations and all operations and transactions in
special drawing rights and the activities of the Fund with respect to the
Special Drawing Account shall cease except those incidental to the orderly
discharge of the obligations of participants and of the Fund with respect to
special drawing rights, and all obligations of the Fund and of participants
under this Agreement with respect to special drawing rights shall cease
except those set out in this Article, Article XVIII (c), Article XXVI Article
XXVII (d), Article XXX and Schedule H, or any agreement reached under
Article XXX subject to paragraph 4 of Schedule H, Article XXXII, and
Schedule I.

(c) Upon liquidation of the Special Drawing Account, interest and charges
that accrued to the date of liquidation and assessment levied before that date
but not paid shall be paid in special drawing rights. The Fund shal be
obligated to redeem all special drawing rights held by holders and each
participant shall be obligated to pay the Fund an amount equal to its net
cumulative allocation of special drawing rights and such other amounts as
may be due and payable because of its participation in the Special Drawing
Account.

(d) Liquidation of the Special Drawing Account shall be administered in
accordance with the provisions of Schedule I.

ARTICLE XXXII

EXPLANATION OF TERMS WITH RESPECT TO SPECIAL
DRAWING RIGHTS

In interpreting the provisions of this Agreement with respect to special
drawing rights the Fund and its members shal be guided by the following:

(a) Net cumulative allocation of special drawing rights means the total
amount of special drawing rights allocated to a participant less its share of
special drawing rights that have been cancelled under Article XXIV, Section 2
(a).

(b) Currency convertible in fact means:

(1) a participant's currency for which a procedure exists for the
conversion of balances of the currency obtained in transactions
involving special drawing rights into each other currency for
which such procedure exists, at rates of exchange prescribed
under Article XXV, Section 8, and which is the currency of a
participant that
(i) has accepted the obligations of Article VIII, Sections 2, 3, and

4, or
(ii) for the settlement of international transactions in fact freelY

buys and sells gold within the limits prescribed by the Fund
under Section 2 of Article IV; or

(2) currency convertible into a currency described in paragraph (1)
above at rates of exchange prescribed under Article XXV, Section
8.


