To fho Honmtd/?e l]w Commons Houee qf 49:&‘97%—
bly in Protmcml Pmlzameut assembled

 The Comrmttee upon Curreney. =~ .~

Becz ve to. subnit their first repo:t for the o
consxd Q%gn of your Honorable House. }

" That they! dre of opinion ‘that an increase of
capxtal and of the ‘eirculating -mediim is Ioudly _
~ called for and absol?:tely necessary in. this Pro-

p—

““vince for the; transactionf"6f the business of the
~_ country, as the present Banking Establishmenits .
- are altogether unable to.meet the wants of this,"
" ‘community.| Your Committee would remarl; -
that they haye mvcstlgated the sub}ect of Lurrelfa—i;{
-'cy, -as . established . dlﬁ'erent counme and

Towed, the ?eSh permanemly secure the P&tablmh-' 5
‘ments have been, and in the same proportion -
" have the people suffered by loss of confidence
in their Banks, and by unequal and improper : -
dlscounts as well as frequent failares of Banks. -
~1n“the 'neighbonring countiy,, the ~ Ufiited
o State%, private bankmg has been restricted and .
- . prohibited by law; and the whole banking busi:
- of the country. is done by Chartered Banks, and
..~ to'those-Atts puhaps.moxe than any otlier cause
- - &an be aftubuted the tumerous failares th{xt have




