
REPOR

To the Honorable he Commons ouse of Asum
bly Ïi Provincial Perlianient assembled.

The Comnittee uoa Curreney
Beg i 'vo to subiàft their first report for the

consideka on ofyour Honorable House.
S Tha they\ re of opinion that an inCr ase of

icapital aud of the eie.ating Ledini is oudly
ca-ed for and absoI tely necessary in this Pro-
vince for the transatioif f the business of the
country, as tþe present Banking Estahlishments
are.altogether unabe tomeet the wants of thiý
community. I Yourß ommittee would remark,
that they ha$'e investigated the subject of Curre-
Cy, as est lished in different countrïes, and
they flnd tiat in thos.ecountries where the not'
restrictions~ bave teenlaid upon theCurrency
of-acountrnd least cometition has been a-
lowed, the ess permaneitly secrc he establish-
ments have been, and in the same proportio
have the people suffered by oss af confidence
in their Banjks,,and byimnequal and imgroper
discounts as well as freqüent failures of Banks.

ln the neighbouring coun t lJnted
States, private baýking bas beeu restricted and
prohibited by law, and the wvhole banking busi-
of the cwattry is done by Chartered Banks, and
to those Ats perhaps more than any other cau e
£an he attributed the numerous failures that have


