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Paid-up Capital (over)
Reserve
Assets - --

$1,o00,000.00
650,000.00

4,000,000-00

T. D.

Being a difference in favor of carrying the cargô in
a British ship, which is about 20 per cent..........

£ 9,'7'
But these figures were given out by Mr. Dollar befo

the repeal of the Panama Canal Tolls Exemption Clauý
Also he figures on 5 shillings import duty into the Uniti
States on rough lumber. This was changed under the la
Tarif f act, and rough lumber and shingles are now admitti
into the United States free of duty. The difference in t]
above estimate favoring British slips would therefore 1
augmented by £ 1,800, or nearly twîce bis estimate of a
vantage accruing to British ships versus American shir

Mr. Dollar is reported to have said that if the Americý
vessels were flot exempted from the payment of toîls 1
would transfer aIl his boats to British registry.

It has been estimated that the difference in cost
shipping lumber on American and British vessels in th
trade wiIl amount to from $3.00 to $4.00 per M., and if su(
is the case British Columbia with its relativelv cheý
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