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It is desirable that | depositors should be well pro-
tected, but it cert;lihl_\’lsccms that when they have been
made n'.'ismmb]_v,‘xecun:ei the legislators act wisely in
giving their ;\ll<~|1;:tic)n tp| the interests of the borrowers.
As remarked hdreinbéfore, they can do this best by
creating dr m:xinjhining‘  set of conditions under which
the banks may :ng"‘i\'ancq‘ funds liberally at low rates and
with the minimum of risk to all worthy applicants .for
credits. : \

This could not bé laccomplished by prohibiting or
limiting the fn.;f'ign:iir\'(w{m(-nt\ of the Banks, nor
through establishing a legal maximum of interest rates.
The inaugurationf of a policy of piling taxes upon the
banks would seeth to be| travelling in a direction exactly
opposite to that {desired Such a policy must ‘result in

‘placing a certain amoiint of handicap or disability upon

Canadian industrly -and| frade.

External Inspection of Banks. e

‘~ 1In the articlds that follow the whole matter of Bank

No Rivairy Betwgen lon real and Quebzc.

Y as follows : —

Act revision wilf be ¢igcussed; some criticisms of the
law/presently in orceiwill be offered, and some sugges-
tions put forwar reganding improvements_ or changes,
calculated, in _the \\'rit(r\‘ opinion, to strengthen fhe
banking machinefy and |increase its usefulness.
As,there ha§ been jn the past eighteen months an
extended discussjon, of the question of external exami-
nation of banKs, jit will be necessary to give considerable
space to that ~u?1tjm"l, but it will not be allowed to crowd
other consideratipns,

—>-———

FIRST-CLASS DRY DOCK WANTED FOR PORT
OF MONTREAL:

Second-Class chk Insufficient for Future Needs—No
Rivalry Between Quebec and Montreal.

P ———

4
Monetaty Times Office,
AR Montreal, November gth-

Meoritreal is apxious for its dry dock. At present appear
anceés are against a subs dy being granted for the consiruc
tion of a first-clasy dock! | “First-Cliss,”” it should be known,
refers to ‘capacityjangd ndt|to quality-of workmanship.

The council dof the Montreal Board of Trade held a meet-
ing a few days ;\g‘;» at whith the whole subject was thoroughly
o\.»\m\'un:’d, the rt€~ult, bt‘i{ng that the® council is asking the
city counc il, the p‘:un(‘ilsg of the towns of Maisonneuve and
Longueuil, the M]mftrv;;l‘ Citizens’ Association, the Inland
Marine\Interest, the Manuyfacturers’ Association, the¢ Chambre
de Commerce, thg Maripe Insurance, the Grand Trunk and
the Canadixn Padific Railway to appoint delegates to accom-
pany delegates ofithe Board of Trade to Ottawa to present the
claims of the citgof Mgntreal and vicinity to a dry dock of
the character tﬁd'}ag\td, ; ; :

The situation beétwden Montreal and Quebec is not one
of rivalry over thijs matter of a dry dock, although, in a dis-
cussion of the miattér, e4ch sity, in urging more for itself,
is apt to refer tojthe ass|stance the other is receiving. The
claims of both djties for, a dock “appear to be admitted in
principle by the |(GGoyernment, but while the Government is
prepared to gran{ a subsidy—or guarantge interest on cost
for the constructipn «f a first-class dock for Quebec, it‘is only
pn»p.m-d'tu treat] with Montreal on the badis of a second-
class dock. Each|city 1§ urging its claims unrder the pro-
visions'of an amendment te the Dry Dock Act “passed ‘I.hr
yvear, in which the principle of these payments is admitted,

“The Governpr-in-Council may, as an aid to the construc
tion of any dry gléck, authorize the payment of any unaps
p‘rf-;.r_l,nwl money| forming part of the Consolidated Révenue
Fund of Canada pf & Gli)jsil!\, in accordance with provisions
of this Act, to ah¥-incénporated company, .l;\pr,x\:-vl by the
(w'.f‘vg-rnmr»'!n-('nun'i] iasi having the ability perform the
work, which shall:enter (ipto an agreement lwith His Majesty
tol construct a dry dack ut_advr sions of this Act, with
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| thirty feet all the way, and th

all necessary equ nriént, machiner nd nt for ¢ TECe
n and the Tl‘lh. ;;'I'IY'IL’.ff§7i"~~o‘l\_” RO T .
y ‘No such (‘ul shalll be granted less! the: Governor-in-
\ ncil is satisfied unon 3 report of \inister, based upon
of the dhief; en gineer of the ,Department of il’uhli(
nd such pther aviderice as heidecnis necess .‘r\. that
‘
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s needed 1n the DU})]‘lC interest, and is as pro-
capacity to meet the public requirements
be located.’

such dry dock 1
posed, of suthcient

where such dryvdock 1s to 1

Different Classes of Dry Dociu.

:Provisions
Onlyv two classes are under discussion at the moment, and the:
surrounding payments on these are as follows:—

It 1
conditions
A first-class dock must have a lifting capacity of at least

and authority has been granted for the payment,
under the provisions mentioned above, of 3!2 per cent
interest on the cost of such a dock on an amount up to $4,-
000,000, for a period. of thirty-five years,

25,000 tons,

§

A second-class dock must have a lifting capacily of at’

and the guarantee in this case 1s for 3%
per cent. on but #2.500,000, for a period of twenty-five years,
In view of these provisions, Major George W. Stephens, on
behalf of the Harbor Commissioners .of Montreal, entered
into negotiation’s with substantial concerns, and some months
ago announced that arrangements had been completed with
the British firm of Messrs. Vickers Son & Maxim, for the
construction of a first-class dry dock of the floating type, for
the Port of Montreal. The commissioners, being. eager to
complete the work as quickly as possible, have been busily
occupied in creating a site, and ‘in excavating and making
other preparations for the larger operations to come later.
The disappointment came when it was learned that ‘the
Government was only prepared to extend its guarantee for a
second-class dock for Montreal. At the same time jt was
quife prepared to guarantee the interest for a first-class dock
for Quebec. Montreal shipping interests are not opposed to
Quebec having a first-class dock, and there is a very con-
siderable tondency to admit that if there could only be one
dock between the two cities it might })(j' more advantageous,
everything considered, to have it located at Quebec.

Jeast 15,000 tons,

Second-Class Dock Insufficient for Montreal.

he Govérnment admits the principle of a dock for each
city. and it has been announced time and again' that the
channel between Quebec and Montreal has now a depth of
at no effort is being spared to
increase this depth to thirty-five feet as quickly as possible.
This being the case, Montreal shippihg interests contend
that a second-class dock, with the limited lifting capacity of
15,000 tons, although it might serve the purposes of ships
now reaching port, will fail to do so within a few years,
Vessels of approximately 12,000 tons aré now coming to port;

| after the thirty-five foot channel has been completed to the

depth now being aimed at by Government, vessels of prob-
ably 20,000 tons will dock at Montreal. As the channel con-
tinues to enlarge, it will be taken advantage of by the ships
of the largest tonnage, and it is, therefore, urged -that a
second-class dry dock is, under the circumstances, insufficient
for the needs of the port. :

Reference is made that a firstclass firm, of world-wide
repu:ation,-is waiting to carry out the work in Montreal, and
there is every reason to believe that the construction of first-
class docks will also mean the erection of a shipbuilding and
repairing plant of considerable importance by the same firm.
In the case of Quebec, it has been said that the company
which has been formed to construct the graving dock has not
only applied for its subsidy as mentioned above, but has asked
the Government to guarantee the difference between the par
valte of the bonds and the price at which they can be sold,
or to assume the cost of flotation. It is thought the Govern-
ment will not consent to this, and that the result may be that
it will build the graving dock itself. :

The delegation will, no doubt, take_an early opportunity

of presenting the entire argument at Ottawa, and there is
'14»;'2' that it will be favorably received. :
———__m————-——‘
HAMILTON AND ROYAL BANKS WILL NOT
AMALCAMATE.
< A Monireal paper states that agcording to certain rumors,

negotiations have b“en proceeding for some time hetween
the Royval Bank of Canada and the Bank of Hamilton and
that the negotiations have reached the point which pra(tical]\’
insures the consolidation of these two well-known chartered
banks within the nexc six months,

Writine to The Monetary Times respecting this matter,
Mr. W. B. Torrance of the Roval Bank, says: “There 1S not
an atom of truth in the report of any amalgamation of the
Roval .  Bank of Canada and "H(\ Bnnk‘nf }[n"]lhnn g

Mr. H.sM. Watson. assistant general manacer of the
Bank, of Hamilton, writes The Monetary Times thac “‘there
is not the slightest foundat‘on for the rumor which you
refer.”

- e

There is a splendid: opportuhity for a live. up-to-date

man as general merchant at Sutton West, Ontario

> * E
were made for different classespof dry docks
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