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such dry dock is needed in the public interest, and is as pro­
posed, of sufficient capacity to meet the public requirements 
where such dry dock is to be located.

It i< dcslrabk thajt | depositors should be well pro­
tected, but it certainly seems that when they have been 
made reasonably ' secui e the legislators aq|, wisely in 
giving their atterjtion to the interests of the borrowers. 
As remarked hefcinhyf j>rc, they can do this best by 
creating tir mainlining a set of conditions under which 
the banks may advanc^ funds liberally at low rates and 
with the minimum of y sic to all worthy applicants for 

credits.

Different Classes of Dry Docks. ,
i provision- were made for different clusscspof dry docks. 

Onfy two classes aje under discussion at the moment, and the 
conditions surrounding payments on these are as follows:- 

\ first-cla-s dock must have a lifting capacity of at least 
25 000 tons, and authority has been granted for the payment, 
under the provisions mentioned above, of 3.', per cent, 
interest on the cost of such a dock on an amount up to *4,- 
ooo.ooo, for a peruxf of thirty-five years

’A second-class dock ffiust have a lifting capacity of at 
least 1S.000 tons, and the guarantee in this case is for 354 
per cent, on but *2,500,000, for a period of twenty five years.

In view of these provisions. Major George W Stephens, on 
behalf of the Harbor Commissioners of Montreal, entered 
into negotiation's with, substantial concerns, and some months 
ago announced that arrangements had been completed with 
the British firm of Messrs. Vickers Son & Maxim for the 
construction of a first-class dry dock of the floating type, for 
the Port of Montreal. The commissioners, being eager to 
complete the work as quickly as possible, have been busily 
occupied in creating a site, and m excavating and making 
other preparations for the larger operations to come later 

The disappointment came when it was learned that the 
Government was only prepared to extend its guarantee for a 
second-class dock for Montreal. At the same time Ü was 
quite prepared to guarantee the interest for a first-cla& dock 
for Quebec. Montreal shipping interests are not opposed .0 
Quebec having a first-class dock, and there « a very 
siderable tendency to admit that if there could only be 
dock between the two cities it might be more advantageous, 
everything considered, to have it located at Quebec.

Second-Class Dock Insufficient for Montre*!.
Vhe Government admits the principle of a dock for each 

ci:v, and it has been announced time and again that the 
channel between Quebec and Montreal has now a depth of 
thirty feet all the way, and that no effort is being spared to 
increase this, depth to thirty-five feet as quickly as possible 
This being the case, Montreal shipping interests contend 
that a second-class dock, with the limited lifting capacity of 
! 5,000 tons, although it might serve the purposes of ships 
now reaching port, will fail to do so within a few years. 
Vessels of approximately 12,000 tons are now comin^to port 
after the thirty-five foot channel has been completed to the 
depth now being aimed at by Government, vessels o pro 
ablv 20,000 tons will dock at Montreal. As the channel con­
tinues to enlarge, it will be taken advantage of by the ships 
of the largest tonnage, and it is, therefore, urged-that 
second-class dry dock is, under the circumstances, insufficient
for the needs of the port. * , ,, .,

Reference is made that a. first-class firm, cf world-wide 
repu ration,'is waiting to carry out the work in Montreal, and 
there is every reason to believe that the construction of first- 
das- docks will also mean the erection of a shipbuilding-and 
repairing plant of considerable importance by the same turn. 
In the rase of Quebec, it has been said that the company 
which has been' formed to construct the graving dock has not 
onlv applied for its subsidy as mentioned above, but has asked 
the Government to guarantee the difference between the par 
value of the bonds and the price at which they can be sow, 
or to assume the cost of flotation. It is thought the '*0V^JT1, 
ment will not consent to this, and that the result may be that 
it will build the graving dock itself.

The delegation will, no doubt, take an early opportunity
Ottawa, and there is
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External Inspection of Banks.
In the articles that ollow the whole matter of Bank 

Act revision will be discussed; some criticisms of the 
law*presently in force'will be offered, and some sugges­
tions put forwarti regarding improvements or changes, 

■■■/■ calculated, in tile writer's opinion, to strengthen the 
banking machinery anjd increase its usefulness.

As, there hat been in the past eighteen months an 
extended discussion of the question of external exami- 

. nation of banks, fit «ill fie necessary to give considerable 
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The council <H tljie Montreal Board of Frade hckl a meet­
ing a few davs agi at whi :h the whole subject was thoroughly 
canvassed, die rd-utt being that the® council is asking the 
chx council, the founeijs of the towns of Maisonneuve and 
Loh&ueuil, the Montréal Citizens' Association, the Inland 
Marine-Interest, tie Mar|t facturers’ Association, the Chambre 
de Commerce, th| Maria : Insurance, the Grand Trunk and 
the Canadian Pa<|fid Railway to appoint delegates to accom­
pany delegateVofith.f Boia d of Trade to Ottawa to present th 
claims of the -Moijtfeal ahd vicinity xo a dry dock of
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No Rivalry Between real a.nd Quebzc.
The situatiorf bftwèîbi Montreal and Quebec U not one 

of rivalry over th ;S matter rif a dry dock, although, in a dis­
cussion of the ii|after. Ç4ch btty, in urging more for itself, 
is apt to refer to the ass stanceNhe other is receiving. The 
claims of both c ties for a dock appear to be admitted in 
principle by the Coyrrnfiient, but wffiile the Government is 
prepared to grant a subsidy—or guaratrtye interest on cost— 
for the construction of a first-class dock foKQuebec, it is only 

with Montreal on the basis of a second­
s'', dit y i$ urging its clainhs tinder the pro- 
■ndmenij to the Dry Dock Art passed last

Hlmitted,

of' presenting the entire argument at 
hope that it will be favorably received.
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HAMILTON AND ROYAL BANKS WILL HOT 
AMALGAMATE.prepared' to treat 

class 'docly. Eac 
visions‘of an arq|e 
year, in which tb 

' as follows u .
“The Governor-iafi-Cb'incil ,may, as an aid to the construc­

tion of any dry d<V It. Authorize the payment of any unap­
propriated money formijlu part of the Consolidated Revenue 
Fund' of Canada >f a Subsidy, in accordance with provisions 
of this Act, to alw-pnctjuporared company, approved bv the 
Governor-in-Counjrfl ajsj. raving the ability to perform the 
work, which shal etiter ii ito an agreement w ith His Majesty 
to construct a dry dock tinder the provi-lons of this Act, with 

• all necessary equ pnicmj machinery and plant for the recep­
tion and the repairinjg.of vessels.”

“No -uch aid -Hall )e granted unies-! the Governor-in- 
uncil is satisfiyijueoti .1 report of the Minister, based unon 

,rt of the cHief; ery itieer of the , Department of Public 
and -uch ther e v derice as he 'deems necessary, that

- A Montreal paper states that according to certain '
negotiations have b en proceeding for some t me be *e 
the Royal Bank of Canada and the Bank of Hamilton a 
that the negotiations h>ve reached the point which prac ic 
insures the consolidation of these two well-known charte 

' banks within the next six months.
Writing -to The Monetary Times respecting this matter.

“There is not

tj to the Dry Dock Act j- 
e pjrinfci|ple of these payments is

1 1
;

ft: .4
1

:
Mr. W. B. Torrance of the Royal Bank, says : 
an atofn of truth in the report of any amalgamation ot 
Royal. Bank of Canada and the Bank of Hamilton.

Mr. H "xM. Watson, assistant general manager 
Rank, of Hamilton, writes The Monetary Times that *"**- 
is pot the slightest foundaVon for the rumor to which 
refer.”

of the

i There is a splendid, opportuhitv for a live, up-to-date 
man a- general merchant at Sutton West. Ontario.
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