COLLAPSE AND DEMORALIZATION _
OVERTOOK FOREIGN EXCHANGE

New Low Records Reached by British, French, Italian and
Other European Remittances — Much Speculation in
Foreign Exchange and Drastic Overhauling of Situation
is Deemed Essential.
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New York, Jan. 21—Utter collapse that many financial institutions, bank-
and deax“hwralizationk overtook the for-jing houses and individuals have been
aign exchange market today, resulting i
| in new low records flor British, French, holding h.u-ge amounts of exclmnfe.

Italian and various other European|thereby tielng up enormous sums®of
| remittances, cash., Today's liquidation, and that

The rate of British demand bills fell | which is expected to follow, will have
to §5.60% or 3 Y%per cent under its|the effect of turning colder credit into

lguid form.

| previous minimum, and Paris checks,
!lires and, Belgian francs broke in cor-| Trustworthy reports agree that there
have been much speculation in for-

| responding or greater degree.

Dealers in exchange were again in-|eign exchange and drastic overhauling
clined to attribute today’s collapse to|of this situation is deemed essential
uch well known and long existing|to help stabilize domestic monetary
| conditions as the unfavorable trade!conditions.
against almost all the foreign Francs with a normal or pre war
, and the failure of the United | value of about nineteen cents fell to
Senate to ratify the Peace|the point where it took almost twelve
purchase an American dollar, while
ires or ltalian exchange ord ily on

Denominations, $1,000.

Price 82.71 and interest
yielding 5.65 per cent.

Treaty. |
In other quarters, where the situa-

Eastern Securities

=y tion given rise to increased mis-|a parity with French quotations drop-
Com an lelled yivin, today's’ slump was more di-|ped to a level where almost fourteen
p ‘y rectly s of| were required to equal the American

ssociated with the
tion, due to the sinin
ns demanded by
Board
latest re

wlit | dollar. No important form ol exchange,
en rubles which are only mom-
quoted at 4% to 4%, cents,
st the pre war quotations of 4
has suffered as much as the
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St John N. B. by nan mark. Quoted before the war
: ; i o reduce g F 114 cents, the mark today dwindl
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The New Slump in Exchange
and Extreme Slowness of

- Stock Market Were Qut-
standing Features in Finan-
cial District.

New York, Jan. Another severe
slump in foreigy exchange and the
extreme slowness of the stock market
vesulting in greater ease on demand
rmoney were the outstanding features
of the day in the financial district.

The break in international remit.
tances carried the pound sterling
down to $3.60 34, or 3 1-2 cents under
its previous Jow record, during the
market session. French, Italian, Bel-
glan, German and Austrian quota-
tions suffered in great degree, but the
so called “neutral” centens were firm.

Bankers and dealers in exchange
were again at a loss to explain the
current demoralization, save on the
broadly recognized grounds of adverse
trade balances, and the attitude of
this§ country respecting the Peace
Treaty.

To find a paraliel for today's dull
market in which the turnover barely
totalled 475,000 shares, it is necessary
to hark back to t wmiddle of last
February . when ti 1g dwindled to
less than 400,000 shares

Price tendencies were upward for
the most part, pointing a new to the
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worthy features were the fractional
miprovement ip Liberty issues and
1 1 tractions. Total sales, par vak
aggregated $13.570.000
Old United States bonds were un
changed on call,
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FURNISHED THE
SPECTACULAR

Jan. 21 t. Lawrence
flour furnished the spectacular in to-
day’s market on the Montreal stock

Montreal,

Net Income for the Year Was
$14,098,506, According to
Financial Report to Stock-
holders. :

e o—

Chicago, Jan: 21.—Gross sales
Armour and Company for the fiscal
year ending November 1, 1919, was
$1,038,000,000, and the net income was
$14,098,5606, according te:the annual
financial report to stockholders made
fpublic tonight. - This was Ithe first
year in the history of the company
when the gross sales passed the bil-
lion dollar mark, the report sald, the
flgures comparing with gross . sales
of $861,000,000 im 1918,

The net income representéd a re-
turn of 1.356 cents on each dollar of
sales, and of 6.74 per cent. on the
net capital investment, the company's
statement said. Seven per cent. divi-
dends were paid on the preferred
stock and the usual two per cent. div-
idend on the common stock, the re-
mainder of the profits being invested
in the business.

“Our profits, while fair considering
the busigess conditions during the
last year, show the utter absurdity of
the charges of agitators that there
exists undue control of the live stock
and meat food markets, or that the
packing business was, profiteered,” the
statement said.

Th«; value of lands, buildings, ma.
chinery, refrigerator cars, etc., was
placed at $88.000,000 as compared
with 876,000,000 in 1918, Total as-
| sets ‘were placed at §$490,809,643 and
the isurplus on November 1, 1919, at
{$80.479,182.
| The statement of earnings included
|the profits of all foreign corporations
jof the company, excenting those in
South America, which, the report said,
{had a prosperous year.
| Attention was called to the agree-
{ment with the government for the
| sogregation of business with the pack-
ing business.

This will cause sdme reorganization
of our business, the report said, “and
the segregation of some phases there.
of, but we do not expect it to seri-
ously affect our principal business or
the opportunity to conduct our busi
ness at a reasonable profit.”

——————e e

PRICE TENDENCY
WAS UPWARDS

New York, Jan. 2 -Upward move.
ments in a few specialties took place
in the afternoon and traders appeared
to be more sucessful in efforts of this
sort than in finding weak spots to
attack. "

The market acted as lhw\zh temp-
orarily oversold, especially in certain
issues. C.R.U. Steel, for instance, was
advanced 4 points on comparatively
little buying, although most of this

exchange opening down tem points at

gain was subsequently lost. In the

~—Copsiderable interest ‘has  been
aroused here by the announcement of
the acquisition by the Bamk of Mont.
real of a substantial interest An the
Colonial Bank. Recently the powerful

of Barclay's’ Bank acquired a ledding in,

terest in the Colonlal Bank, which was

connection between the Colonial and
National Bank of South Africa.

The financial Editor of the Morn.
ing Post today remarks:

“Now we have the Bank of Mont
real joining in the movement. It is
evident this is mo haphazard develop.
ment, but behind it there is a very
distinct guiding hand. Just as in years
past we have witnessed great central-
izing of this country’s bank resources,
20 now there is a gnowing recognition
of the strength obtainable from affili-
ation of purpose and a careful organi-
zation of resources in all appertaining
to banking overseas.”

[ STEAM BOILERS )
We are offering for immediate

shipment out of stock “Matheson”

steam boilers as under. All are

absolutely new, of recent construc-

tion and late designs:

One Vertical Type 20 H.P. 36” dia.
180" high 125 1bs. W. P.

Oue H. R, T. Type 120 H.P, 72"
dia. 16'0” long 125 lbs, W. P.
One H. R. T. Type 60 H.P., 54"
dia. 140" long 125 1bs. W, P.

ALSO :
Ona Loco, type on wheels (used)

12 H.P,, 100 1bs. W. P. Splendid
condition,

ALSO

One “Robb” Engine (used ) size
10” x 10", just overhauled and in
splendid condition.

Boilers gf other sizes and de-
signs can be built to order very
‘promptly, regarding which we so-
licit correspondence.

1. MATHESON & CO,, LIMITED,
L New Glasgow, Nova Scotia

Wireless Telegraphy!

is making rapid progress in Canada,
s0 enter the service and progress
with it The Marconi Company
place our students on land or ships.

Healthy. interesting and easy oc-
cupation. See the world! Apply 8
10 p.m, Canadian School of Tele-
graphy, Queen Building, Halifax.

Equipped by Marconi Company, Li-
censed by Government. Write for
particulars of our “Partial Home
Study Wireless Course,” with which
the necessary apparatus is supplied.

London, Jan, 21—(Canadian Press) |

followed by the establishment of a|y.

. CHAWCERY SALE.

NOTICE IS HEREBY G
there will be sold by Public Auction
at Chubb's Corner, corner of Princess
and Prince Willlam streets, in' the
City of Saint John in the Province of
sw Bruuswick, on SATUKDAY the
THIRTY-FIRST day of JANUARY, A.
D, 1920, at the hour of twelvewn'ciock,
noon, pursuant to the directions of
nsa :‘::rwn Degm u:m- Foreclosure and

mage in the Supreme Court,

[“Chancery Division, onut:o Twenty-
tirst day ‘of October, A. B., 1919, n
an action wherein Edward J, Brode:
Sherwood A. M, Skinner and Thomas.
Nagle, Executors under the last Will
of David O’Connell, dec¢ased are Plain-
tiffs, and Charles Carter, Defendant,
with the approbation of the undersign-
ed Master of tho Supreme Court and
pursuant to the Provisions of the Judl-
cature Act, 1909, all the right, titie
and interest cf the sald Pefendant iu
and to the lands and premises de-
scribed in the Statement of Claim
herein and in sald Decree for Fore
closure and Sale, as, “ALL and singu-
lar the undivided one-half of all thac
lot of land situate at *Red Head in
the Parish of Simonds, in.she County
of the City and County of Saint John
in the Province of New Brunswick,
being the northerly meiety or one-halt
part of all that northern half part ot
lot Number Three (3) there situdte;
the said moiety or half part which 1s
hereby conveyed containing 50 acres,
more or less, (save and except so
much thereof) as was by Iudenture
bearing date the twenty-second day oy
September in the year of our Lord,
One Thousand Eight Hundred and
Kifty.four conveyed by Bernard Con-
ndlly and Mary his wife to John Gillis
and in the Deed thereof to John Gillis
described as part of the northern half
of Lot Number Three (3) in the Red
Head Road Grant containing six and
three-quarters acres, more or less,
bounded and described as follows:
Beginning at the Division line between
the said lot and lot Number Five on
the shore of Courtenay Bay, thence
running along said line north 79 de-
grees east 20 chains of four poles
each to a marked Sprucé Tree thence
south eleven degrees east three chains
seventy-five links or to the centre of
said lot thence south 79 degrees west
about eighteen chains fifty links to
the said shore and thence along the
same northerly to the place of begin-
ning”).

At which Sale all parties have leave
to bid.

For further particulars apply, to the
undersigned Master or to the Plain.
tiff’s Solicitor.

Dated the eighteenth day of Novem-
ber, A. D., 1919,

GEORGE H. V. BELYEA,
Master of the Supreme Court
for the City and County of
Saint John.

S. A. M. SKINNER, Esq.,

Plaintiffs Solicitor.

F. L. POTTS, Auctioneer.
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A feed $1.08.
Plour, Man. Spring wheat patents,

firsts n. 3. g. $13.25 to $13.55,

Rolled oats, bag 90 1bs. $5.15 to
85.26.

Pran, $45

Shorts. §

to §26.00.
heese, finest easterns, 30c. to 30,
Butter, choicest creamery, 6514¢c. to

R6Yc.

Butter, seconds, 63¢
Fgegs, fresh, 87c. to 96¢.
s Epgs, selected, 62¢.
Tegs, No. 1 stocik, ;2
Begs. No. 2 stock, le. to 52¢.
Poiatoes, per bag, car lots $3.50 to
$4.50.
Dressed hogs, Abattoir killed $25.50
to $26.00.
Tard, pure weod pails, 20 Ibs net
&% to 30c.
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