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Cotton

ARMOUR CO. DR) 
BILLION DOLLAR 

BUSINESS IN 1919

COLLAPSE AND DEMORALIZATION 
OVERTOOK FOREIGN EXCHANGE

POU ND STERLING 
CARRIED DOWN TO 

NEW LOW RECORD

BANK OF MONTREAL 
SECURES INTEREST IN 

COLONIAL BANK High Lew Clos» 
.38.20 17.75 37.76

Marsh......................... 36.36 25.76 35.75
.34.26 33.71 35.71 

1171 
29.66

MayNew Low Records Reached by British, French, Italian and 
Other European Remittances — Much Speculation in 
Foreign Exchange and Drastic Overhauling of Situation 
is Deemed Essential.

The New Slump in Exchange 
and Extreme Slowness of 
Stock Market Were Out­
standing Features in Finan­
cial District.

London, J»n. 21—(Ctimdlan Press) July .....| 
December .

, .. ..32.66 J1.78 
. , ..30.15 28.60 HillNet Income for the Year Was 

$14,098,506, According to 
Financial Report to Stock­
holders.

—Considerable Interest has been 
aroused here by the announcement of 
tibe acquisition by the Barak of Mont­
real of a substantial Interest .In the 
Colonial Bank. Recently the powerful 
Barclay's* Bank acquired a lending In­
terest In the Cdlonlal Bank, which, was 
followed by the establishment of a 
connection between the Colonial and 
National Bank of South Africa.

. CHANCERY SALE.

NOTICE IS HEREBY GIVEN, that 
there will be sold by Public Auction 
at Chubb’s Corner, corner of Princess 
and Prince William streets, in the 
City of Saint John In the Province of 
New Brunswick, on SATURDAY the 
THIRTY-FIRST day of JANUARY, A. 
D., 2920, at the hour of twelve^o'ciock, 
noon, pursuant to the directions of 
a certain Decree for Foreclosure and 
Sa!e uiane In the Supreme Court, 

‘'Chancery Division, on the Twenty- 
first day of October, A D., 1919, an 
an action wherein EM ward J. Broderick, 
Sherwood A. M. Skinner and Thomas 
Nagle, Executors under the last Will 
of David O’Connell, deceased are Plain­
tiffs, and Charles Carter, Defendant, 
with the approbation of the undersign­
ed Master of the Supreme Court and 
pursuant to the Provisions of the Judi­
cature Act, 1909, all the right, title 
and interest cf the said Defendant in 
and to the lands and premises de­
scribed in the Statement of Claim 
herein and in said Decree for Pore- 
closure and Sale, as, "ALL and singu­
lar the undivided one-half of all that 
lot of land situate at *Red Head in 
the Parish of Simonds, in the County 
of the City and County of Saint John 
in the Province of New Brunswick, 
being the northerly moiety or one-halt 
part of all that northern halt part ot 
lot Number Three (3) there situâte; 
the said moiety or half part which la 
hereby conveyed containing 60 acres, 
more or less, (save and except so 
much thereof) as was by Indenture 
bearing date the twenty-seoondf day oi 
September in the year of our Lord, 
One Thousand Eight Hundred and 
Fifty.four conveyed by Bernard Con- 
nblly and Mary his wife to John Gillls 
and in the Deed thereof to John GUlis 
described as part of the northern half 
of Lot Number Three (3) In the Red 
Head Road Grant containing six and 
three-quarters acres, more or less, 
bounded and described as follows: 
Beginning at the Division line between 
the said lot and lot Number Five on 
the shore of Courtenay Bay; thence 
running along said line north 79 de­
grees east 20 chains of four poles 
each to a marked Sprucè Tree thence 
south eleven degrees east three chains 
seventy-fl
said lot thence south 79 degrees west 
about eighteen chains fifty links to 
the said shore and thence along the 
same northerly to the place of begin­
ning").

At which Sale all parties have leave 
to bid.

For further particulars apply, to the 
undersigned Master or to the Plain­
tiff’s Solicitor.

Dated the eighteenth day of Novem­
ber, A. D.. 1919.

GEORGE H. V. BBLYEA, 
Master of the Supreme Court 
for the City and County of 
Saint John.

S. A. M. SKINNER, Esq.,
Plaintiffs Solicitor.

F. L. POTTS, Auctioneer.
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Chicago, Jan. 2.1.—Groes sales of 
Armour and 
year ending November 1, 1919, was 
$1,038,000,000, and the net income was 
$14,098,506, according to • the annual 
financial report to stockholders made 
(public tonight. This was Ithe Itrst 
year In the history of the company 
when the gross sales passed the bil­
lion dollar mark, the report said, the 
figures comparing with gross sales 
of $861,000,0010. in 1918.

The net income represented a re­
turn of 1.36 cents on each dollar of 
sales, and of 6.74 per cent, on the 
net capital Investment, the company’s 
statement said. Seven per cent, divi- 
<londs were paid on the preferred 
stock and the usual two per cent, div­
idend on the common stock, the re­
mainder of the profits being Invested 
dn the business.

"Our profits, while fair considering 
the busiiyess conditions during the 
last year, show the utter absurdity of 
■the charges of agitators that there 
exists undue control of the livestock 
and meat food markets, or that the 
packing business was#profiteered," the 
statement said.

Tha value of lands, buildings, ma­
chinery. refrigerator cars, etc., was 
placed at $88.000.000 as compared 
with $76,000.0(»0 in 1018. Total as­
sets were placed at $490.809,643 and 
the ,mi ruins on November 1, 1919, at 
$80.479,182.

The statement of earnings Included 
the profits of all foreign corporations 
of the company, excepting those in| 
South America, which, the report said, 
had a prosperous year.

Attention was called to the agree­
ment with the government for the 
segregation of business with the pack­
ing business.

This will cause some reorganization 
of our business, the report said, “and 
the segregation of some phases there 
of, but we do not expect it to seri­
ously affect our principal business or 
fhe opportunity to conduct our busi­
ness at a reasonable profit."

New York, Jan. 21—Utter collapse that many financial Institutions, bank- 
and demoralization overtook the for­
eign exchange market today, resulting 
in new low records Dor British, Ftreuch.

; Italian and various other European 
I remittances.

The rate of British demand bills fell 
: to $3.60% or 3 %per cent under Its 
I previous minimum, and Paris checks,
'-ires and Belgian francs broke in cor­
responding or greater degree.

Dealers in exchange were again In­
clined to attribute todays collapse to 
uch well known and long existing 

conditions as the unfavorable trade 
balances against almost all the foreign 
rentres, and the failure of the United 
States Senate to ratify the Peace 

j Treaty.
In other quarters, where the ■s'itua- 

; tion has given rise to increased mis- 
i givings, todayV slump was more di­
rectly associated with the process ot 
deflation, due to the stringent credit 

1 conditions demanded by the Federal 
; Reserve Board.

Tie latest reversal in exchange is 
believed to bear close relation to the 
policy recently inaugurated by the German mark. Quoted before the war 
Feutrai Bank which aims to reduce all at 23% cents, the murk today dwindi- 
unnecessary loans. It Is understood ed to slightly under 1% cents.

y for the fiscaling houses and Individuals have been 
hokftng large amounts of exchange, 
thereby tie ing up enormous sums'of 
cash. Today’s liquidait ton, and that 
which is expected to follow, will have 
the effect of turning colder credit into 
liquid form.

Trustworthy reports agree that there 
have been much speculation in for­
eign exchange and drastic overhauling 
of tthis situation to deemed essential 
to help stabilize domestic monetary 
conditions.

Francs with a normal or pre war 
value of about nineteen cents fell to 
the point where it took almost twelve 
to purchase an American dollar, while 
’ires or Italian exchange ordinarily on 
a parity with French quotations drop­
ped to a level where almost fourteen 
were required to equal the American 
dollar. No important form of exchange, 
not even rubles which are only nom­
inally quoted at 4% to 4% cents, 
against the pre war quotations of 6% 
cents ha.< suffered ns much as the

New Yorit, Jan. 21.—Another severe 
slump In forelgq exchange and the 
extreme slowness of the stock market 
resulting in greater ease on demand 
money were the outstanding features 
of the day In ti\e financial district.

The break in international remit­
tances carried the pound sterling 
down to $3.60 3-4, or 3 1-2 cents under 
Its previous Jow record, during the 
market session. French, Italian, Bel­
gian, German and Austrian quota­
tions suffered in great degree, but the 
so called “neutral" centers were firm.

Bankers and dealers in exchange 
were again at a loss to explain the 
current demoralization, save on the 
broadly recognized grounds of adverse 
trn^e balances, and th.e attitude of 
this country respecting the Peace 
Treaty.

To find a parallel for today’s dull 
market in which the turnover barely 
totalled 475,000 shares, it is necessary 
to hark back to thet middle of last 
February when trading dwindled to 
less than 400,000 shares.

Price tendencies were upward for 
the most part, pointing a new to the 
over-extended position of the short 
account. It was not until the last 
half hour, when exchange was at Its 
lowest, and currency was given to 
rumors of addition a : credit -restric­
tions. that the mark-'t became unset- 

■■ I tied, cloeing with a heavy tone. Thé
Toronto. Jan. 21 The gram qquota onlj. notewarthv features at any time 

txms on ill* roromo Hoard ot Trade were 1,eell,. «nrtp,milts and oils, the 
-ora a - follows. wo first named deriving their suo-

Manitotia wheat, in store Oort Wll- port ,rom weekll
.. m. No. ..northern. No... :loteil fm1her large bookings by the
northern No. ^northern. *2.73. ,wding ml„s
-, ■Ii‘“l1-Jo- - *• y'éJdXin Call money opened and renewed at
No t felS.Vw No » tied S5”hn «!» ........
store Fort William. - ,“t. °<'‘ol,'i' , th“f nu<>taUo”

Manitoba barley. 1„ store Fort WJ1- ho2l l,,g throughout the day.
Ilam. No. 3. c. w.. «1.ÏS*; No. 4 c. w.. ,Ti“« “<“?» »»• ""otable “?»»* 
*1.44; rejected. *1.37îi; feed. *1.2.->'-.. but "gain virtually unobtainable

American corn, track Toronto, «««pt for moder.,, amounts 
prompt shipment. No. :l yellow. *178; H> «he bond market the only note- 
No 4 vellow $1 75 worthy features were the fractional

Ontario oats, according to freights Improvement I» Liberty Issues end
outside. No. white. 98c. to *1.00. 'neat tractions. Total sale», par va,

Ontario wheat, f. o. b.. shipping ne, aggregated $1 ,."00
points, according to freights. No. 1 Old United States, bonds were un­

hanged on call.
No. 2, $1.97 to $2.03 ;
$1.94; No. 1 spring $2.02 to $2.08; No.
2. $19S to $2.05; No. 3. $1.90 to $2.02.

Peas, according to freights outside.
No. 2, $3.00.

Barky, according to freights out 
side, malting, $1.80 to $1.82.

Buckwheat, according to freights 
outside, No. 2, $1.40 to $1.48.

Rye, according to freights outside.
No. $1.85 to $1.88.

Kye, according to freights outside,
No. 3. $1.85 t.o $1.88.

Manitoba flour, government stand­
ard. $13.25 Toronto.

Ontario flour, government standard, 
in juie bag*, Montreal prompt ship­
ment. $9.50 to $9.85; Toronto $9.85.

The financial Editor of the Morn­
ing Post today remark»:

"Now we have the Bank ot Mont 
real Joining in the movement. It is 
evident this is no haphazard develop­
ment, but behind it there Is a very 
distinct guiding hand. Just as in years 
past we have witnessed great central­
izing of -this country’s bank resources, 
so now there to a growing recognition 
of the strength obtainable from affili­
ation of purpose and a careful organi­
zation of resources in all appertaining 
to banking overseas."

f )

STEAM BOILERS
We are offering for immediate 

shipment out of stock “Matheson” 
steam boilers as under. All are 
absolutely new, of recent construc­
tion and late designs: 

ne Vertical Type 20 H.P. 36" dia. 
IfiO" high 125 lbs. W. P.

One H. Rk T. Type 120 H.P„ 72” 
dia. 16’-0" long 125 lbs. W. P. 

One H. R. T. Type 60 H.P., 64" 
dia. 14’-0” long 125 lbs. W. P.

ALSO
One Loco, type on wheels (used) 

12 H P-, 100 lbs. W. P. Splendid 
condition.
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TORONTO GRAIN
QUOTATIONS

N. Y QUOTATIONS

(Furnished by McDougall & Cowans.)
New York. Jan. 2L ti'20. 

Open. High. Low Close. 
Am Car Fdry 138 138 136 Vs 136%
Am 1. .xo .. 98 98% 97 ‘i7 %

MONTREAL SALES
Wednesday, Jan. 21. 1920.

Morning Sales
922 .

Anaconda. . . 62Is 62’* 61 % tit% and gave an î 
Dawson In pro; 
given more me 
-nrnnity. Speck 
the 'Dawson qv

\ :ctor> Loan 1 
Victory Loan-1927—3.003 fi 101%. 
Steel Canada I’ftl—2 ft 100.
1*j37 Victory Loan—23.000 ft 104. 
Cairlage Com—10 \t 40: 25 ft 39% 
Steamships Com—25 if 77%; 30 'a

ALSO
One "Robb" Engine (used ) size 

10” x 10”, just overhauled and in 
splendid condition.

Boilers qI other sizes and de­
signs can be built to order very 
promptly, regarding which we so­
licit correspondence.

I. MATHESON A CO., LIMITED, 
New Glasgow, Nova Scotia

25.000 it 100.
which de-

OS’s 97*14 98
Atchison . . 811 84 St’s 84 Vi
Am Can ... 53 Vn 63*4
Both Steed . .15 95 94% 94
Balt and Ohio' .31 % 31% 31% »1 % 
Bald Loco . .113’4 113*4 111% Hl'u 

! 1). R. T. . . .13 
C. F. I. .. .41 Va 4
Chet: end O. 547.-.
Crucible Stl . 204% 2<K>% . 203% 206% 
C. I». II. .. . 1391* 129Va 128’* 128% 
Cent Leath... 92% 02% 91% 91%
Erie Com.. . 13% I3’s 1.3 13
General Mo. .306% 306Vs 303 303%
Gt. North Pfd. 77%
Goodrich Rub 80% 80% 78% 79
Inter Paper. .82Vi ‘S£% 81 81
Mex Petro . .195 195 192%. 192%
N Y Central .. OS-% 68% 68%, 68Vi
North Pacific 79 79 78% 78%
Pennsylvania 42% 42% 42 42
Pr Steel Car. 97 97% 97 97%
Saxon Motors 19 19% 18% 19
South Pa. .100% 101 100 100
Sludebaker. 103% 104% 102% 102%
Strom berg.... 73% 73 % 73 73

Pacific 122% 123 121% *122%
Steel 105% 105% 104% 105

Steel Pfd 115%
Rub Co 

West Elec..

\:u T ,e . . .98

)• 7

LotSteamship» Pitl -20 it 84; 50 ft 13%13I4’2
41%83%. 39% 39%Brazilian—175 it 47: 3U0 y? 46%; 

.50 ft 46%.
Can Cement i’fd—70 ft 99. ve links or to the centre of Loggleville, . 
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Cement Common—120
Victory Loan 1933—11,000 it 102%.
Dom Textile—10 it 125.
Steei Canada .Com—190 it 83%; 20 

© 84.
Dcm Iron Com—100 it 76%; 25 ft 

76 5-8; 925 ft 76%: 50 ÿ 76; 25 fa 
76%;

Sihawinjgan—71 ft 115% ; 10 ft 
115%.

Montreal Power—74. ft 88%; 1 ft 
89; 2* it 88 .5-8; 50 ft) 88%.

1925 War Loan—2.000 (a 96.
1937 War Loan—7.000 ij 99%.
Can Car Com—10 ® 63.
Can Car Pfd—35 it 101; 10 ra 102.
Detroit- United- 5 ii 110%; 75 y 

111; 30 fi 112: 220 it 111’.j
Ontario Steel—10 it 56.
Asbestos Com—40 it 81; 25 if 81; 

7 a 79.
Lake of the Woods—70 @ 200.
Lauren Pulp—50 it 272.
Smelting—10 it 30.
Riordcc—10 it 184: 35 ii 183.
McDonald’"?—100 & 42%; 50 0 

42%; 14 it 42.
Wa yaga mack—235 it 76; 25 @ 76Vs.
B. C. Fish—25 fi 64.
Quebec Railway—520 @ 31 Vs ; 50 

31%; 50 it 31%.
Atlantic Sugar Com—825 (a) 91%; 

72f. it 91V4; 75 it 91% ; 10 if 92; 60 
90% ; 25 it 90 5-8; 425 it 90%; 25 if 
90’-;. ; 50 ii 90 5-8; 475 it 90%.

Breweries Com—25 if 194% ; 100 
195; 45 it IDS; 125 ii 197%.

Span River Com—250 ii 87; 25 it 
86%; TOO if) 87Vi.

Span River Pfd—175 127.
Dom Bridge—50 it 110%.; 23 3k 110.
St. Lawr Flour—360 @ 125; 25 ip 

124: 50 Ü 124%..
Brompton—70 it 83.
Ames Holden Pfd—60 @ 110.
Tram Power—100 @ 19 5-8; 65 @ 

19%.
North Amer Pulp—100 @ 6%; 50 @

72%.

Wireless Telegraphy !PRICE TENDENCY 
WAS UPWARDS is making rapid progress in Canada, 

so enter the service and 
with it.
place our students on land or ships. 
Healthy, interesting and 
cupation. See the world !

No. 3. $1.93 to progress 
The Marconi CompanyST. LAWRENCE FLOUR 

FURNISHED THE 
SPECTACULAR

New York, Jan. 21.—Upward move­
ments in a few specialties took place 
in the afternoon and traders appeared 
to be more sucessful in efforts of this 
sort than in finding weak spots to 
attack. -**

The market acted as though temp­
orarily oversold, ^specially m certain 
issues. C.R.U. Steel, for instance, was 
advanced 4 points on comparatively 
little buying, although most of this 
gain was subsequently lost. In the 
last hour the market sold off, a num­
ber of the leading Issues closing be­
low last night’s final prices.

Money rates remained-at 6 per cent 
The Iron Afro says today that the car 
shortage has for the time being dis­
placed labor supply as the chief re­
straint upon production. On this ac­
count the fuel supply is inadequate 
and finished products are piling up 
at some mills for lack of transporta­
tion. There to no lack of demand for 
steel of all kinds, the chief difficulty 
apparently being to obtain anything 
like full production. Sales 482.000.

E. & C. RANDOLPH.

easy ©c- 
Apply 8

—10 p.m„ Canadian School of Tele­
graphy, Queen Building. Halifax. 
Equipped by Marconi Company, Li­
censed by Government, 
particulars of our "Partial Home 
Study Wireless Course,’’ with which 
the necessary apparatus is supplied.

i

Write forMontreal, Jan. 21.—St. Lawrence 
furnished tim spectacular in to­

day’s market on the Montreal stock 
exchange opening down ten points at 
123. and losing a further four points 
to 121, with a ebb sequent recovery to 
122 1-2 in final sale. Atlantic Sugar 
sold a little titer 4,000 shares and 
declined to 90 and ended at 90 1-4 a 
net loss of 1 1-4 points. Quebec Rail­
way sold 1,638 shares and held firm 
at 31, unchanged af(e% opening at 
31 3-4. Dominion Irftn' sold l.^po 
shares and dropped a small fraction 
at 76 with 76 bid. Brazilian touched 

Straw, car lots, track Toronto, $16 a new low price since 1918 by sell­
ing off at 46 on salee of 1,200 shares. 
Other weaker Issues took in Howard 
Smith which lost five points at 160 
and Canadian Car preferred which 
made a new recent low at 100 down

. 126% 126% 123% 163% 
. 52% 52% 52% 52% $ kMONTREAL MARKET

Mlllfeed. carlots. delivered Montreal, 
freights, bags included, bran, per ton, 
$45; shorts per ton, $52; good feed 
flour, per bag. $3.60 to $3 75.

track Toronto. No. 1, $26.50; 
mixed, $25.00 per ton.

(MCDOUGALL & COWANS.) 
Montreal, Jan. 21. 1920.

AekBid
......... 130%
, ...110%

Ames Com ...
Hay,111Ames Pfd ..

Abitibi ..
Brazilian L H and P 46 

. ..82 
. . 64

275 276

Cur46%
82% to $17 per ton.Brompton .. ..

Canada Car . .
Canada Oar PM. . .100 
Canada Cement .... 72% 
Canada Cement Pfd. . ..
Can Cotton .....................92%
Detroit United . .
Dom Bridge . . .
Dom Fanners . .
Dom Iron Com .
Dom Tex Com .. . .126 
Mt. L H and Power.. 87% 
N Scotia Steel and C.. 64
Ogilvie*».....................................
Penman’s’ Limited...............
Quebec Railway ... 31 
Rlordon 
Shaw W and P Co. . .116% 
Spanish River Com... 86% 
Spanish River Pfd. .. 126 .

...

FLUCTUATIONSliKiii

HU. 73 WERE ERRATIC99
two points

Total trading: Listed, 16,223; bonds. 
$340.050; unlisted, 850; 
rights, 9.

94
110%uo

Montreal, Jan. 21.—Fluctuations 
erratic in today’s market. Trad- 

and liquidation was 
Some

guinea, 200 ;M0 Now 88 Yea 
Tradeoff 

Yoon

6059
ing was quiet
noticeable in many issues, 
stocks held well, and the paper group, 
as a whole, were firm. St. Lawrence 
Flour was the weakest, the regular, 
dividend and bonus of 1 per cent was 
declared yesterday, and from the ac­
tion of the market, the public expect­
ed more. The stock declined to 122. 
thirteen points down from yesterday. 
Quebec Railway held well through­
out the day. Money is still tight and 
until It eases, we shall have a quiet 
market with liquidation in some 
stocks. Sterling exchange in New 
York declined to a new low level, 
this will affect the international se­
curities such as Brazilian and others.

McDOUGALL & COWANS.

. 76 76%

The Union Foundry and Machine Works, Ltd.
Engineers and Machinist»

Iron and lîrass Castings. ’Phone West 15.
C. H. WARING. M

lower, beginning February first, it was 
announced today by one of the city's 
largest di uibutore. 
les are expected to take similar a©-

88
65 Other compan- The oldest 

Michigan la 
vll in the tt

277
113 to my intern 

pile*West St. John1836% 116Royal Bank—26 @ 216; 3 il 216%.
Afternoon Sa.es

Victory Loan 1922—9.0<rj @ 98%. 
Victory Loan 1933—9,000 @ 102%. 
Victory Loan 1923—42,000 100.
Brazilian—55 @ 46%; 4 @ 46%; 343 

<8- 46.
Paint Common—15 if 84.
Steamships Common—25 @ 77%; 

160 @ 77.
Steamships Pfd—15 ii 84.
Can Cement Common-—10 fà1 72%; 

25 @ 73.
Steel Canada Com—75 it 84; 25 @ 

83% ; 25 if 53%.
Dom Iron Com—47ft (g) 76. 

eShawinigan—40 it 116; 1 <g 115; 25 
@ 115%; 25 <g> 115%.

Bell Telephone— 5 ip 11014.
1937 War Loan—5.000 @ 99%.
Can Car Pfd—60 it 101; 35 ft 100. 
Abitibi—15 if 276; 25 it 275. 
Riordon—25 it 183; 25 @ 183%. 
Smelting—14 @ 30.
Waya-gamack—50 ip 77; 5 (g> 77%. 
Quebec Rly—385 ft 31%; 25 ft)

Atlantic Sugar Com—100 ft) 90%; 
142 (§• 90; 35 ft) 90%; 50 <g 90%. 

I.yall—60 ft 85.
Breweries—5 ft 197; 150 ij 196; 

ÊÔ ft 19 5; 25 ft 195%.
Span River Com—115 ft 87; 100 ft 

66% : 30 ft 86.
Span River Pfd—175 ft 126; 10 ft

12-6%.

srr
INSURE WITH THE

Guardian Accident and Guarantee Company
f >Steel Co Can Co.

Toronto Rails 
Wayagama-ck ................ 77

4< 49
78

Accident, Sickness, Employers’ Liability, Guarantee Bonds. 
Burglary and Plate Glass Insurance.

CHICAGO PRICES

Knowlton & Gilchrist, General Agents, St John, N. B.I Furnished by McDougall and Cowans) 
Chicago, Jan. 31—Corn No. 3, $1.52 ; 

No. 2 yellow, not quoted ; No. S yel­
low 81.65.

Chats, No. 2 white S7% to 89; No. 
3 white 87%<x to 88%c.

Rye. No. 2, $1.76. -
Barley, $1.40 to $1.46.
Timothy, $10.50 to $14.50.
Clover. $46 to $54.
Pork, nominal.
Lard, $23.57 to $23.65.
Ribs, $19 to $19.50.

SOUND CURRENCY 
ASSN. FORMED

Mr. Jacol
I wish th 

tell of his 
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never got r 
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Ix)melon, Jan. 21—A new organiza­
tion called the Sound Currency As­
sociation has been formed to aid in 
eliminating the Inflation of currency, 
restore the pound Sterling to its par 
value and the return to the gold stand­
ard. The first meeting was attended1 
by bankers, economists and members 
of parliament.

l

High Low
January , . . ..144% 141
May ......................... 136% 114%
Jsiy . .

143% 
135%

. .130% 1»% 182%
Oats

January . , * 84% 84% 34Va
May......................83% 82% 82%

... 76% 76% 75%
Pork

. ..39.25 39.00 39.17

iMilk Prices To Drop
In New York Feb. 1st
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New York Jan. 21.—Retail prices 
of all grades of milk will be one cent ■ ssza.!fui remedy.May . ...
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MONTREAL—
Montreal. Jan. 21—Oats. Extra No. 

%feed $1.08.
Flour. Man. Spring wheat patents, 

firsts n. s. g. $13.25 to $13.56.
Rolled oats, bag 90 lbs. $5.16 to 

45.25.
Bran, $45.25.
Short*. $52.25.'
May. No. 2. per ton, car lots, $26.00 

to $26.00.
Cheese, finest easterns. 30c. to 30%c.
Butter, choicest creamery, to

<6%c.
Butter, seconds, 63c.
Kggs. fresh. 87c. to 96c. 

jEggs. selected. 62c.
Eygs, No. 1 stock, 64c.
Eggs. No. 2 stock, ole. to 52c
PotRfoee, per bag, car lots $3ü0 -to 

$4.50.
Dressed hogs. Abattoir killed $25.50 

to $36.00.
■Lord, pare wood palls, 20 tbe net 

49c. to 30c.
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FOk sale
Hay, Oats, Feed, Cornmeal, Flour, Bran. 
FLOUR AT LESS THAN WHOLESALE.

Write or "phone for our quotations.
R, G. DYKEMAN, 68 Adelaide Street, St John, N. B,

HIRAM WEBB & SOIN
Electrical Contractors

91 Germain Street. ’Phone M. 2579-11.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Brunch Offices: Ottawa. Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE, MONTREAL 
Orders executed on all Exchanges.

Paul F. Blanche!
Chartered Accountant

TELEPHONE CONNECTION

St. John and Rothesay

SECURITIES
We have a limited amount of the following securi­

ties which we offer at attractive prices:
City of Halifax, due 1940, to yield 5.70 p.c.
City of Halifax, due 1945, to yield 5.70 p.c.
City of SL John, due 1935, 5 p.c., to yield 5 5-8 p.c. 
City of St. John, due 1937, 4 p.c., to yield 5 5-8 p.c. 
Also DONNACONA PAPER CO. LTD. 6 p.c. Bonds 
@ 97 1-2, to yield 6.21. Write for prospectus of this 
well established and flourishing company. '

This is an opportune time, while interest rates are 
high, to exchange bonds which will shortly mature for 
longer term issues.

Ask us for quotations on you: short term securities.

MAHON BOND CORPORATION LIMITED
101 Prince William Street, St. John, N. B.

W. F. Mahon, President. A. G. Shatford, Manager.
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City of

TORONTO
(Guaranteed)

AV-2% Gold 
Bonds

Due 1st September, 1953.

Principal and semi-annual 
interest payable in gold, 
New York and Toronto.

Denominations, $1,000.

Price 82.71 and interest 
yielding 5.65 per cent.

Eastern Securities 
Company Limited

JAMES MACMURRAY,
Managing Director.

92 Prince Wm. Street,
St. John, N. B.

193 Hollis Street,
Halifax, N. S.
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