The Sun life:

I you can see into THE FUTURE
you will make an Investment NOW
in the Common Stock of MAINE
and N. B. ELECTRICAL POWER
€0. LTD. LS

Ask for Particulars.

Eastern Securities Co. Ltd.
INVESTMENT BANKERS.
W. F. MAHON, Managing Director.

92 Prince William Street.
"Phone 2058, 8t. John, N. B.

Assurance Co. of Canada

Will support you In old age or losk
after your famlily If you are pre
maturely taken away. It will
cost you comparatively
little each year.

Ask Our Agents for Particulars.
Assets over $38,000000.

G. C. JORDAN, Manager for N. B.

MONTREAL STOCK EXCHANGE

By direct private wires to J. C. Mac*
kintosh and Co.

Morning Sales :

Winnipeg Fle 8915 @
Royal Bank of Canada 50424

AND BOSTON CURB
STOCKS. |

MONTREAL

By direct private wires to J. C. Mac-
kintosh & Co.

Montreal Curb Sales.

The Boston Curh,

Price Brothers
&

Company, Ltd.
5 Per Cent.

First Mortgage Sinking Fund

Gold Bonds

Due November 1st, 1940.

The assets forming the
security for these Bonds
amount to about $13,500.-
000, ‘or nearly three times
the outstanding Bonds.

The timber limits are in-
sured against fire at Lioyds.

Prices and particulars fur-

< mished on-application.
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CLOSING STOCK LETTER. ]
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today's stock market, the
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relative strength of Canadian issues
which are not subjected to some of|
the uncertainties that surround Am-|
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CANADIAN NEWS NOTES.

By direct prlvau wires to J. C.
Mackintesh & Co.
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CHICAGO GRAIN AND FPRODUCE
MARKETS.

By Direct Prl-vn- Wires to J. C |
Mackintosh and Co.

Range Of Prices.
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NEW VO‘!K CO1TON “MARKET.
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O-Year Smkmg Fund Bonds |
Dated hﬂy 3rd, 1911. Due January 1st,1931
Interest payable January 1st and Ju'y 1st

Denominations $100, $500 and $1,000
Price: 100 and interest,

6 per cent.

ESTABLISHED 1878,

Members Montreal 8tock Exchange.

Apglmﬁom(mﬁuebudswﬂlbeﬁllad in the order received

J. C. MACKINTOSH & CO.

H. H. SMITH, Mgr.
Direct Private Wirea

Telephone, Main 2326,

111 Prince Wm. Street,
HALIFAX,

MONTREAL,

- (Chubb’s Corner)
ST. JOHN.

A great advantage of a savings account is that your money ls
readily available when you need it.

With your money in a savings account at this bank, you cln
command your reserve the moment you need it.

At the sgame time it is not so easy to spend your money thought-
lessly when it is in the bank as it is when you are carrying it about

with you.

For one reason, you do not want to lose the compound

interest. Open a savings account at once.
THE BANK OF NEW BRUNSWICK,

e e

| -

THE STRONGEST 6. INDUSTRIAL BOND

IN GANADA

U offering the new issue of P, Burns & Oompany, Limited 6% twenty year First and Refunding Moi'tgage Bowuds,

we put emphasis on their remarkable features of attractiveness. These features briefly stated are:—6% interest;

term to run, 20 vears; value of assets, 24 times the Company’s indebtedness; chamcter of assets, almost entirely
of the quickly convertible class; volume of net earnings during four years past, more than double the bond interest;
sinking fund sufficient to retire all the bonds at maturity; the bond issue dependinhg on a staple and established
business (meats, fish, poultry, eggs, butter and cheese)—a model of organization and management, controlling 76 retail
outlets in best towns and cities of Alberta and British Columbia.

features

of Interest to the

Conservative

Investor

Simgiln of luds

The best asset is one that can
be turned quickly into cash at
its full value. The stromgest
bond is secured by quick assets.
Such a bend is that of P. Burns
& Co.

The total bond issue of $2.-
000,000 is secured by more than
$4,500,000 of sound assets.
more than
class that

Of these assets,
$3.500,000 are of a

mediately without a dollar of
They of 76 se-
lected store sites situated in the
best business sections of the
chief towns and cities in Al-
berta and British Columbia;
over 19,000 acres of farm and
ranch lands in Alberta; alsa of
mnearly $1,500,000 of quick as-
sets, chiefly cattle and other
live stock which could be read-
ily converted. On every store
site is a store doing a thriving
business and cvery agre of the
lands is producing produce or
cattle at a profit.

The balance of this Com-
pany’s assets consist of its vari-
ous packing houses and plants,
yards, wharfs, and the equip-
ment necessary to carty om its
business, the bulk of

ass. comsist

cash.

The P. Bums & Company |

bonds paying'6 per cent. annual
interest, secured by the above

assets, are to our minds the |
strongest industrial bomds in
the Dominion.

could be turned into cash im- :U{h"

Sdlllg and Shipping
Facllities

There are 6 Burns’ stores.
Each is a model of equipment
and management. Wherever
they are located, these stores
rank as the best local markets
for meats, fish, poultry, butter,
eggs and cheese.

Each store, though it has the
strength an® experience of the
75 behind it, is operated
as an individual concern, and
shows its own individual profit.

These stores are the outlet for
the product of P. Burns & Co,,
and give that corporation a firm
hold in 76 strategic points on
the best and most profitable re-
tail trade.

Second only in importance to
these retail facilities are the
shipping facilities,

The Company’s basis of sup-
plies and its selling outlets are
distributed not only to secure.a
perfect shipping service, but
also to reduce distances of ship-
ping to a minimum.

ich |
could readily be turned into |

This question of shipping
costs, always vitally important,
has been met by no other cor-
poration more successfully
| than by P. Buras & Company.
Thus these advantages in
| selling and shipping are not-

| able points of strength behind
| this Company’s 20 year (%
i bonds.

mnm

A great deal of the b

Socarhy of Priecipal

has been

transacted last year in the 76
stores of P. Burns & Co. re-
presents the meldts and other
prodiice raised on the farms and
ranches belonging to the Com-
pany, - .

Few retailing concerns pro-
duce the merchandise they sell,
but those which do, occupy a
far stronger trade position than
those which do not.

They are sure of their base
of pplies—their b
are not nearly so sensitive to
the fluctuations of the market—e
they save for themselves the
profits of the middleman,

This
ticed by P. Burns & Company
adds strenght to themselves
and strength to their securities,

shrewd policy prac-

In stating their 20 year €%
Boad to be the stromgest im~

dustrial security we have ever
“| offered, we do so advisedly.

In its unuspal number of

given some mformuron re-
garding the assets behind the
P. Burns & Company 20 year
6% Bonds.

You lend your principal to a
corporation to use ds working
capital in its business,

In return you are paid a rate
of imterest on your loan and
given a mortgage which pro-
tects the amount of your loan..

But even more importint to
vou than the rate of interest or
its payment, is safety of your
loasi, and its sure repayment at
the date agreed wpon.

‘This point “security of prin-

Security of Inferest

If the first essential of a good
bond is “security of principal,”
the second is assuredly, “ secu-
rity of interest™

To see this point clearly by
comtrast, suppose for instance,
that a compasy buying $1,000,-
000 worth of real estate, pays
for part of it with $500,000 bor-
rowed on bomds. The princi-
pal of the bondholders thus
appears  reasonably secure.
Thie 7t.* wstota trm? e
be undevelopea and Beld for
specnlation. If the favorable
time to sell is delayed, the com-
pany may be pressed for money
to pay the bond interest, for
the property is not earning and
it cannot bc sold ex at a loss.
The secarity of interest there-
fore, is not so certain by any
means as the secyrity of prin-
cipal,

lete tive con-

cipal” will bear the gest
emphasis in connection with the
above bonds.

The Company’s entire assets
exceed $4,500,000. The Com-
pany’s entire bonded indebted-
ness is $2,000,000,

There is therefore $2.35 of
sound security behind every $1
the Company borrows om its
bonds ; for its entire assets are
mortgaged to the bondhold

To
sider the P. Burns & Com pany

6% Boads. This comcern is in
no sense ive, Its
"Dm 21, times greater than
s boad 1 consist of
income.

!;‘h all earning

3 hutory of the Company is
a history of steadily increasing
profits,

For four years past the net
varning have been mare than
double the bond interest, which
thus makes “security of inter-
est” ample,

The volume of these assets
and their quickly convertible

strong features this bond d
alome. f

this bond ex-
ceptionally stromg.

Nothing can stop the growth
of Western Canada and every
step of its development means
greater strength and larger pro-
fits for P..Bumns & Company.

High Class
InvestT_ents

We own and offer for sale
1st Mortgage Bonds

The Nova Scotia Steel and
Coal Co., Ltd. .

Dominion Canners.
Prices on Application )

ATLANTIC BOND (0., LTD.

The previous issue of P. Burns & Company, Limited 67 Bonds was taken up by investors during the single
month of July, 1909. We suggest, therefore, the early placing of applications for the present isswe.

Denominations $100, $500, $1000.
Trustee: The Nshon&l Trust Company, Limited,

Prloo 100 and Interest, to net you 6%.

Mlnfom.ﬂonon.m

THE DOMINION SECURITIES CORPORATION, wm

Bonds are interchangeable.

Cansda Life Baibdiog, Mostroal

Bonds may be registered.

*

‘Write or telephone to-day.
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