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$24,000,000

onds ts.ooo,ooo
Limited,

s Tor each
’ share,
par value of the

n in full.
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. has been guaranteed.

the due date of
te of 6 per cent.
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 forfeiture,

profits of the Company avall-
respectively, and will rank
npany, but shall not confer
commence to accrue from

ontreal, and Toronta,

Montreal.

Vulcan Portland Cement
4 1, Senator, Director of
k of Mon!
' Vulcan Portland Cement
and Power Company,
resident of Alberta Portland
ident of the Lehigh Portland

. Senator, Director Grand
adian Bank of Commerce,
treal Trust Compagy.

ent Western Canada Fower

of taking over the under-
of Portland Cement and like

any, Mentreal, Quebec.

imited, Lakefield, Ontario.
pany, Limited, Shallow Lake,
Limited, Cal Alberta.
:.’p’.ny, mited, ey

_majority of the shares of
| Cement Company, Limitedy

cted and most  efficiently
:nultyhemundmuum-
rts will have a total capaciy

L ]
Merger

Deminion Government by the
at their works obtained by
s the lowest price ever ye-
he avérage price was from
the beginning of the present
anufacturers that, even with-
ould be rendered much more
rge competing companies on
it Company, Limited, is the

on from the St. Lawrence

soints to the centres of con-
cost of freight, which repre-
cost to the consumer, will
nt of one executive office in
of competitive sal n, mide
effect a considerable saving
er the new management.

' the Portland Cement indus-
onable to assume that this
mediate future, and for many
rks in progress and in cone’
Bridges, Harbor Improves
yments, Building Foundat!
rtionately hrnhqunﬁtm
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, 1906, the following contracte
ia, Limited,
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any, Limited, dated August
© Lim-
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GREAT RACING AT -
CAPITAL TODAY

PSR

JDETROIT EVENS
| UPSEOREWITH
| PHLIDELPHA

igers Take Second Game

+ | of Series from Athlet-
' ics With a Score of 5-3

' —=Clever Base'tlanning

ol
#1 Philadelphia, Pa., Sept. 17.—Detroit
won the second game of the serles
¢ .' fth Philadelphia today, by 5 to 3 be-
tore a crowd of nearly 28,000 persons.
ach team made tlie most of its base
fhits, Philadelphia scoring all its
bruns by bunching five safe drives in
wo innings, while Detroit profited by
JKrause's wildness, None of Mullin's
& ftowr passes did any damage, but four
lof Detroit's runs were started by
ibases on balls or a batsman belng
jhit by a pitched ball. In the last two
hnings the visitors ran Xhe bases with
Jgreat cleverness and .three double
steals were registqed by them., Two
of these double steals helped to bring
runner home; Ten sacrifice hits
were made, four of them being of
he sacrifice fly variety. Four sacri-
fice bunts and three sacrifice flles
were made by the Detroit players.
The score:
Phijladelphia .. .....100020000—3 7 2
Detroft .. .. ..
Batteries—Kra
ullins and = Stanage. Time—2
mpires—Perrins and O'Loughlin.
At Washington:
Washington .. ...32210200x-10 12 0
St. Louis 010000000~ 1 4 4
Batteries—Walker and Street; Me-
Corry and Killifer. Time—1.40. Um-
ioires—Dineen and Evans.
At New York:
leveland .. ..
ew York ..

+.000000000— 0 4 2
.. +.23041000x—~10 12 3
iJ, Batterles—Falkenberg, Ables and
MMiggins; Doyle and Sweeney. Time
#-1.50. Umplres—Cdunolly and Ker-

NATIONAL LEAGUE.

At Pittsburg:
Pittsburg .. . 02300010x—6 9 0
Jrooklyn .. .. 200010000—3 6 2
Batteries—Leifleld and Gibson; Me-
[ntyre and Bergen. Time--1.35. Um-
pires—Kane and Emslie.

h

he-Eel Takes Free For Al
In Feature Race At Syracuse

Syracuse, N, Y., Sept. 17.~The free.
forall pace’ was the feature of the
grand circuit meeting today. The gray
Canadian stallion The Eel, won out
a victory after losing the second heat
to Copa de Oro, in 2.08%.

Fighting for the lead from the start
in the first heat The Kel forged to
the front and won handily in 2.023%.
At the head of the stretch in the se-
cond heat Copa de Oro challenged The
Eel and fairly raced him off his feet,
Copa deOro's time for the last half
was H03 seconds. In the third and
deciding keat, The Kel was never
headed. His time was 2.033,

After winning the first in the 2,16
trot, Bronson, driven and owned by
Henry L. Titer, of Readville, Mass,,
ran away. After hurling his driver to

track, but was stopped after running
a quurter of a mile,

Walter Cox's Melva J., won the next
three heats and the race.

Rosemary Chimes took the 2,13 trot

the ground, Bronson bolted down the |2

Naoma won the first heat, but fell
back to fifth position in the second.
8he was then drawn.

Ella Ambulator outfooted Caffeno
and won the fifth and deciding heat of
the 2.09 pace. The summaries:

2.09 Pace, best 8 In 5, Purse $1,200.
(unfinished from yesterday.)
Ella Ambulator, bm, by Am-

bulator, Thomas W, Mur«

phy,, Poughkeepsie (Mur-

BRY) s oiei e s s o1 3811
Caffeno, bg (Merrifield). 51143
Lady of Honor, chm,

(BROW). v 4y o0 ¢s 00 0238334
Byron K., bg, (Wilson)... .3 556 2 2
Annabelle Lee, brm (Geers) .7 4 4 ro
Schermerhorn, bg, (Weeks).6 6 6 ro
King Cole, bs (Dodge)... .4 ds

2.078%, 2.08%, 2,07y, 2.08%,
FREE-FOR-ALL, PACING,

(2 in 3)

Purse—$§1,200.
The Kel, gh, by Gambolier-Belle

Bldwell (mcEwen). .. .. .. 401
Copa de Oro, bs (Murphy). . . .2
Lady Maud C., sm, (Wilson). ..4
Alleen Wilson, brm, (Cox). . .3

Time—2.02%, 2.03%, 2.083%.

2,13 TROTTING.
(8 in 5)

Purse-—$1,200.

Rosemary Chimes, brm, by
ChimesLucelle's Baby
(RMBOUND) .o oiss svan as 4.8

Royal Penn, bh, (Ludwi e 2

MacDougall, chs, (Laselle), .3 233

Birch Leat, bg, (Titer)..... .43 4 4

Naoma, bm, (Burgess)... . .1
Time—2.2114, 2.18%,; 2111, 2.12%.

2,16 TROTTING.

Purse-$1.200.

Melva J, bm, by Peter the
Groat (COR)e oo voivs anins

Bronson, brg, (Titer). . . . .

Silver Baron, brh, (Geers). .

Wilkerson, bg, (Lasell), . .

Alumanden, bs, (Walker)... .
Time—2,18%;, 2.1114, 2,131, 2

-0 1O
- 0O

S TS
»

ANNUAL QUOIT
~ COMPETITION
‘IS NOW ON

‘| Special to The Standard.

Halifax, N. 8., Sept. 17.—The Marl
time Provinces annual quoit competi-
tion was held on the Wanderers'
grounds this afternoon. - Forty play-
ers took part and two rounds of six-
teen players got through, leaving an-
other round of eight players to pitch,
but they did not finish, owing to the
late hour, The eight players will re-
sume Monday afternoon. The lead-
ers so far are McKenzie, Amherst,
striking 220 inches, and James Hull,
222 inches for thirty-81x quoits, nine
from each bed. ¢ t

At Chicago:
Chicago .. .. +.....000000001~1 6 1
New York .........000800010—4 8 1

Batteries—Pfelster, Overall and Ar-

first game called, rain.

At Montreal — Montreal-Buffalo, (11

Fredericton
Races

Owing to the rain of
yesterday the races at
Fredericton were de-
clared off.

In consequence of this
vesterday's'great card
will be run off today.

cher; Wiltse, Crandall and Schlel.
Time—1.40, Umplires—Rigler and
Johustone,

EASTERN LEAGUE.

At Providence—Providence 4, Baltf:
more 1.
At Toronto—Toronto 8, Rochester

.M Montreal, second game-—Mon-

CARLETON IS
DONNING ITS
FOOTER TOGS

There was a well attended meeting
of the C. A, A. A. In the Dufferin
House, West End, last evening. Of
ficers were elected for the ensuing
year, and other business trausacted
It was also declded to organize n
football team. Following are the of-
flcers elected: Honorary president,
W. €. Willson; president, Norman
Brown; treasurer, Roy Trinan; sec
retary, Roy Ring. Willlam Stewart
was elected captain of the football
team, and Dufty and Baskin mana-
gers, The boys expect to have one
of the fastest teams ever brought to-
gether on the West Side, and it looks
as though football enthusiasts have
a treat ln store for them this fall in
thelr favorite line of sport.

treal 8, Buffalo 3.
At Newark--Jersey City 5, Newark
6.

“

DOUGALL GUIL

Continued from Page 2.
the 1st, 3rd, 5th, 7th and 9th counts
f- the indictment, guilty on the 2nd,
th, 10th and 11th counts and dis-
greed on the 6th and 8th counts.
] No Chance of Agreement.

hen the verdict was announced
“Attorney General asked the fore-
an if there was any possible chance
r an agreement on the 6th and Sth
unts, if the jury were to retire and
rther consider these counts.
h The foreman replied in the nega-
ve.
The Attorney Ceneral asked how
e jury stood with reference to these
ounts.
His Homnor told the Attorney Gen-
ral that he could not question the
- on that point and asked if he

d enter a nol pros as to these

o Eoiits.
The Attorney General said that he
ould not say at present. He would
ve to consider whether the Crown
ould try the prisoner on these

ounts.

His Henor then discharged the jury
d thanked them for the careful at-

ve the case, “It

“and I am sensible of the fact that
u gentlemen have given ywur ser-
s at a considerable sacrifice. It is
@mlly six trials in one, hence the
of time. In my opinion the
could not have been conducted
p speedily.”

¢ jury then left the court room.

'A'l:m.nt on Cases Reserved.

4

Ritchie—My Lord, | under-

p\- at you have r

k4 the 11th (obscenity)

pme doubts whether (h: pda

ptained in this count a
e eyes of the law. The.
is whether evidence

ible.
ubmit, my Lord, that such evidence
not, and ask for a case reserved
that point,
s Honor—With reference to the
count in the indictment, in view
hat I sald in my charge 1 doubt
her 1 will reserve a case on that

ht.

r. Ritchie—I submit my Lord, that
s & question of law. What is the
enity test? In law it is a Jegal
. 1 also submit that the Crown did
~flbt prove that the prisoner knew that
e alleged ob p phs were

unsel cited the case of Rex vs

THE CO'T'I'ON MARKET.

to France,
ntinent, 107,214;
ports to Mexico, 1,000.

C

ver (9 Can. Cr. C) and claimed
in view of that decision that
was no evidence to show that
prisoner wrote this. “The onus.”
d ‘vu on the Crown to prove

Hm:or——'l'ben you say that 1
ong?

. Ritchie—I submit, my Lord, that
are wrong.

"Two Points.

he
in ail five years imprisonment. |
ed, | sugg this matter be argued

in the 11th
¥

Y ON FOUR

COUNTS; DISAGREEMENT ON TWO

count of the indictment are obscene
and second, that there is no evidence
that the prisoner published knowing
they were obscene.

Mr. Ritchle—Yes, my Lord.

His Hounor—On the first day of the
casc you moved to quash the indict-
ment on certain grounds. 1 disallow-
ed your motion, and promised to re-
serve a case on that point. Then there
is another point on which you ask
for a reserved case. You claim that
evidence of general reputation that
the 8ydney House was one of {ll-fame
I8 Inadmissible, and ask for a reserve
case on this point also.

Mr. Ritchie—1I submit that such evi-
dence of reputation is hearsay and ask
for a case reserved on that point.
There may be more points my Lord,
which I cannot think of now and must
see the record before I can ask for
any further cases reserved,

His Honor—After further argument
is presented T will decide whether I
will grant a reserved case on these
points. However, 1 will reserve a case
on the indictment.

To Prepare an Argument.

The Attorney General-—Your Honor
I will prepare an argument with re-
ference to the indictment. 1 submit
that the evidence of Detective Killen,
which goes further than general re-
putaticn, that the Sydney House {s
one of {ll-fame, was properly admitted.

The Attorney General then reviewed
Detective Killen's evidence and submit-
ted that a case should not be reserv-
ed on this point, His learned friend,
he said, could move the full court if
he chose,

Mr. Ritchie—1 believe that the re-
cords will show that your Lordship
promised to reserve a case with refer
euce to the obscenity count. When
that matter came up | objected to
this being incorporated in the indict-
ment, and my objection was noted.

The Attorney General—With all due
respect to my learned friend, 1 think
no such objection was taken.

His Honor—That may be so. I will
ask counsel to prepare their arguments
and present them in the morning at
ten o'clock.

This was agreed to.

The Question of Bail.

Mr. Ritehle—My Lord, as you have
agreed to reserve a case on the in-
dk;‘tment.ll 'm;ve for bafl.

ounsel cited a section of the code
Which provided that fn cases of this
hatare, the presiding judge might in
Is discretion grant ball until the
case was appealed.

Mr. Ritchie—1I submit that this is a
discretionary matter with the Judge.
This case, 1 submit, is actually bail-
able, as on some of the counts, the
punishment may be only a fine. This
cﬂ'l'-:o l: I::;: serjous one,

t ey General—Your honor,
1 oppose this application for bail.
On the first three counts the
may get one year each. On the last
four may get two years, maki

est ‘that this
, His Honor—1It 1s the practice i this

to- |that he w

province that where the offence is
punishable by & term of five years, or
more bail should not be granted as a
matter of course. Whether that rule
applies in this case where there are an

ace! lation of off or not, I
am not prepared to say.
The Attorney General then cited

from Wigmore on Evidence in sup-
port of his argument against a case
being reserved on the inadmissibility
of evidence showing that the Sydney
house enjoyed the reputation of being
a house of {ll-fame.

His Honor—We will decide all
these points tomorrow morning at ten
o'clock.

At six o'clock the court adjourned
;\mll the prisoner was taken back to
all,

INUEST HELD ON
BODY OF PETRIFIED MAN

Then a Second Cardiff Giant
Imposition Comes To Sud-
den End—‘“Remains” Sold
To Cover Expenses.

Macon, Me., Sept. 17.—“Not very
long ago after Barnum's Cardiff giant
went iuto history some young men

petrified body of & man which they
sald they found on thelr
farm in lowa while ploughing,” re-
marked Judge Edward McKee, of the
First district, who was here a few
days ago.

“The young men were exhibiting
their petrified man in a tent, charg-
ing ten cents adwmission. To the
large and keenly interested crowd
thy explained that while working in
the field one day the plough struck
something hard, supposedly a rock.
The ploughman stooped down to re-|
move the obstruction, but could not.
He called his brother. By their unit
ed efforts with shovels they uncover-
ed the rock, which turned out to be
@ petrified man, perfect in every out-
line.

Identified Person.

“A great many people came to the
grave and identified the remains as
& neighbor who had gone off to the
war, returned home and mysteriously
disappeared. A mark under the eye
and some peculiar scars in the back
were the main means of identification,
the speaker sald, and there was no
doubt that the soldier had died and
turned to stone.

“A large man who bad been listen-
ing thoughtfully spoke up when the
description was finished.
“‘You are sure that's Jim 17" he
asked.
“‘Certainly’ sald the speaker; ‘my
father knew him well, He has posi
tively identified him.
how he came to his death?
“‘No sir, it's a mystery.’
““Then we'll hold an inquest.
“In response to the amazed excla
mation from the owners of the petri-
man l.hc“. inquisitor ex

prosecuting attorney
of the county and that it was his

fallufr‘-|

BANK: CLERKS LEAVE
VIGTORIA 1N HURRY

Three Are Missing and Ugly
Rumors Are In Circulation
Regarding Their Motives---
Detectives in Charge.

Victoria, B. C., S8ept. 17.—~Three
clerks employed in local banks have
disappeared, according to a story pub
lished by the Times, and all manner
of rumors are in circulation regard
ing them. It is sald that the lads
bad been gambling at the races and
that they had issued a number of
valucless checks. Detective
Perdue states no charge has been
laid against any of them. The mat
ter has been before the detective de
partment since Tuesday, through the
deposit there of certain checks issued

George

checks were not honored, but
been made good, Several rumors are
fn circulation as to the amounts in-
volved, but the detective office is un
|able to fix the amount. The missing
clerks are all youths about eighteen

appeared at Lancaster, Mo, with the|yeqrs of age, and were employed in|Without change.

| junior capacities.

in all cases where death was mys-
terious,
Protested in Vain.
“The boys protested, but in vain,

They tried to get out of town with
thelr exhibit, but were arrested and
put under bond. The petrified man
was laid out in state and the coroner
summoned. He brought a mallet
along, The crowd was immense, for
this time the show was Lree.

“‘It there's anybody here who
knows how this man came to his

sald the prosecutor.

“Nobody . responded for the
had jumped their bonud.

““Then 1 will make a post morfem
examination,” said the coroner, pick-
ing up his mallet.

“He tapped the
slongside the head.
and round like & baby on a doll rack
when the thrower hits the buliseye.
Then he tapped the arm. That tmem-
ber also did the whirling act, be-
cause an iron rod ran through the
centre. The other arm acted the
same way under the coroner’'s scien-
tific manipulation.

“‘What do you find was the cause
of death, doctor?” asked the prosecuts
or.

“‘“Too much iron in the system.

“Without another word he picked
up his mallet and left the death cham-
ber. The petrified man was patched
up and sold to a travelling speculator
for $60, which just about covered the
costs of the inquest and the attorney’s
fees. The last 1 heard of the petrified
man he was being shown in the Oz
arks as the remains of a Persian
King or Duke who had been slain

petrified  soldier

fled
duty to see that inquests were

mndtlo&-lymmwm’-’

beld |subjects, who thought he was

by some of the missing ¢lerks, The|
have |

MARATHONS AND
ALL3T. JOKNTO
BATTLE TODAY

Arrangements Completed
for Big Ball Game--New
England League Leaders
May Play Here.

St. John Dbaseball followers may
have an opportunity of seeing some
of the fast New England League
tewms play here in-the near future,
Me. D. B. Douald, manager of the
Marathons, has opened negotiations
with the management of the Worces:
ter team, leaders of the New England
League, to come to St. John and play
the Marathons on Friday and Satur-
day next. It ig hoped the Marathon
management will be successful in
bringing such a fast team to the lo
cal diamond as this would doubtless
prove to be the banner baseball at
traction of the season. The St. Pet-
ers-Marathon game that was to have
taken place this afternoon has been
called off, but “Bucky" Mills' picked
team, composed of some of the fast.
est players in the city, will play
the Marathons on the Victoria
grounds at 3 o'clock, and a fast game
is looked for., The two teams will
likely line up as follows:

Marathons- Rootes, ¢.; Perkins, p.;
Bradbury, 1b; Don Malcolm, 2b; Tit.
us, 3b; Copeland, ss sbit or Mur
phy, If.; Harrigan, Malcolm,
[rf. All 8t. John y Bovaird,
Ip.; J. Donnolly, 1b; Creaghan, 2b

|1t.; Sman, cf.,; Riley,

' Toronto, Bept.

a New York broker and mining pro-
‘mnu-r, was arrested here last night
lon the charge of defrauding W. H. |
| Dingman out of $1,000 on a mining
| deal,

FINANGIAL NEW3

See also page 6.

CANADIAN
PRODUCE
MARKETS

8pecial to The Standard.

Toronto, Ont., Sept. 17.--The grain
| markets are lively today and the do
{H\'vrley are improving as the end of
the week approaches. Little Larley
is coming out, however, and prices

lin this de partmient have advanced.

i
| 08; 98 outside.

Manitoba wheat-—8pot No. 1 North
ern, 1.06%; No. 2 Western, 1.03g,
| for October dellvery; No. 1 Northern,

|
|

1.02'4; No. 2 Northern, 1.00'%; on
track at Lake ports
Outs—Canadian Western new No.

2, 42 to 4274 on track at Lake ports

Ontario No. 2, 36 to 36'% outside
Mill feed—Manitoba bran, 21.00 to

on track at Toronto; Ontario bran,
122.00; shorts, 24.00, on track at Tor
onto, bags inciuded,
| Montreal, Sept. 17
ioh(n demand prevails for new
|spring wheat flour,

crop
Prices are firm
|  Manitoba spring wheat patents,
Ifirsts, 5.90; seconds, 5.40; winter
(nhvm patents, 5.50; Manitoba strong
‘bukvrs. 5.20; straight rollers, J
1 5.25; straight rollers, in bags,
2.50.

A fair inquiry prevails for mill feed
|for future and immediate delivery.
Prices are unchanged,
’ Ontario bran, 22.00 te 23.00; Ontar-
| fo middlings, 10 24.50; Manitoba
|bran, 22.00; Manitoba .shorts, 24.00;
| pure grain moutuie,” 38.00 to 34.00;
mixed mouillie, 25,00 to 27.00.

An active inquiry prevails for baled
hay in the local market. Prices are

v

to 12.50; extra No. 2, 1150 to 12.00,

9.50 to 10.00; clover, 9.00 to 9.50.

| There is no new feature to the lo-
!cnl egg market. An active demand
| prevails and stocks are about ade-

quate. Sales of selected stocks were

It rolled around(made at 25% (o 26; No. 1 candled,|payments. St. Paul has also

at 2214 to i

2 at 16 to 19,

CANADA'S BUMPER CROP,

and

New York, N. 1., Sept. 17.-Bradstreet's
Slate of trade will say tomorrow con-
cerning conditions in Canada

fi ail lines of wholesale trade orders
are coming in freely, and shipping de-
partments are very busy. Cunada has &
bumper crop of grain, and therefore busi
hess is on the up grade. KRetall trade alsc
shows some improvemnent Collections
are better.

Business faflures for the week ending
Lv:lh Th;n'-'d‘uy‘numbervd 30, w‘;.h'h com -

res with 25 In the corresponding wee!
of 1908, g z "

MONEY ON CALL AT 2 1-2 PER CENT.

New York, N. Y., Sept. 17
cantile paper, 4 1-2 to § per cent. Sterling
exchange, steady, at 4.84.40 1o 4.84.50 for
60 s and at 14.86.05 for demand.
Commercial bills, 4.52 1-2 to 484, Bar Sii-
ver, b1 1-2. Mexican dollars, 43, Govern-

o cadl firms, 1 15 16 3 peF

oney on cal , 2 13 10 3 per cent.
Last loan 2 i,

Prime mer-

i|or great activity,
| Tommy Howe, 8b; Long, ss.; }lurrl,-z,‘i

17--John F. Mill,|

Ountarlo wheat--No. 2 winter wheat, |

22.00 per tou; shorts, 25.00 to 24.00,

An active for-|

cond

and Ranges.

‘Phone 356.

THE JLLK NODEL PANGE

to None

..Euy on Fuel, a Perfect Baker, Direct Draft, Removable
!\xck?l, Fitted with Plain or Dockash Grate, Manufactured
in this city thus enabling you to have repairs promptly.

Before purchasing call in and inspe

our line of Stoves

J. E WILSON, Ltd.

17 Sydney Street.

Drop us your order on a ca
for it. You won’t know it

The BOSTON CLEAN

vet early, we will call
ack. We deliver also.

C0., 126 Mill Street.

| Conditions {n principal financial

centres are buoyant and prices con-
tinue stromg and advancing. This
has  been noticeable particularly on
the New York market, where during
the pu.. few days new high levels have
|been made for several {ssues. On
| the London market prices in some de-
| partments have also been advancing
jand the outlook there 1s good. The
:l,undun market, however, being so ex-
|tended and subjected to such diverse
"mlluwnu-.m Is not so flexible as our
markets on this side of the water
Conditlons of a conflicting nature pre-
vent any general upward movement
On one hand the
‘hulhhuy season {8 not yet at an end
|and the probabilities of a general
election at an early date among oth-
|ers are factors of a retarding nature
| On the other hand, after a prolonged
‘pvrlml of quietude, industrial condi-
{tlons in Great Britaln are showing
| substantial signs of revival, The Bank
of England statement shows a- fur-
ther increase In reserve, which is
exceedingly strong for this perfod of
| the year,
| New York Market,
| Returning to the stock markets on
|this side of the Atlantic, we find the
|tone is decidedly cheerful. After a
| sharp reaction on Monday, prices
| have been steadily improving. United
iSrnlo«-; Steel common has assumed
leadership and under fits lead the
| whole market has moved upward
| Among the reasons given for the
| cheerfulness in fluancial centres is a
| general re-approachment of the lead
|ing financial interest During Mr.
| Harriman's life an antagonism of a
:grv:n--r or less extent was ever in evi-
|dence between the Morgan-Hill and
| Harriman interests This war fed
|by the Intense rivalry between the
| rallways of these groups. With the
ipunslnx of Mr. Hariman a general re
|arangement resulting in a much clos
{ relationship has resulted. While
no representative of the Morgan in
terests has been elected to that cita
{del of Harriman interests, Union Pa
cific Rallway, J. P. Morgan, Jr.,, has
}lnmn appointed director of the Na
| tional ity . Bank Mr. Harriman's
| successor in the leadership of Union
| Pacific and Southern Pacific rallways
tig Judge Lovett Judge Lovett is a
comparatively new comer in the fin
ancial world, but it is stated that he
has had considerable to do with the
success of the Harriman system. His
personality was, however, overshad-
owed by his late chief

The stock market has interpreted
the changes as of a favorable nature,
|resulting in a firm and advancing
market, Money is gradually harden
ing and at times exercises a restrain
|ing influence upon the market It is
well to have some restraining influ
ences to hold back the marKet, other
wise a runaway market would prob-
|ably result in a severe reaction later
A conspicuous market leader has
been United States Steel common
Rumors are coming to hand of a fur
ther increse in dividends in this stock
and higher prices. We have little
doubt that this stock will be advanc-
ed considerably over present prices,
|but we would be inclined to think it
|18 now selling above its actual value,
|and prefer! other stocks which have
not had so sensational an advance.
Reading has also been decidedly
strong and reached new high levels
| Rumors of a substantial extra divi-
|dend on this stock uare given as a
|cause for its advance. The earnings
|of this company for many years past
|have been so far in excess of its 4
| per cent dividend that it is doubtless

in & posiuon to make substantial ex-|,

itra payment to its shareholders. It

desth he will please come torward, | irm without change. No. 1 hay, 12.00 | would be fairer, however, to distrib-

ute large dividends as earned. Large

huys;““" 3, 10560 to 11.00; clover mlxed,jmgh dividends are frequently taken

|advantage of by insiders who buy
|in advance of their declaration, thus
| taking advantage of many sharehold
lers who have held the stock for a
llong time during the small dividend
been

| particularly strong during the past

week, reaching a new high level on
this movement. Attention for some
time has been largely centered in

the railway stocks which have en-
]juyed rather more than their share of
{the advance. In the mext upward
movement it is expected industrials
will participate to & much greater ex-
tent. Amalgamated Copper has been
quite weak, owing to the increase in
copper reserves showing that there
is continued excess of production ov-
er consumption. American Car &
Foundry and American Locomotive
have beem quite strong after their re-
cent weakness, Increased orders are
given as the cause of their advance.
v, P. R. stock has been heavy. The
report for 1909, while showing a large
increase in receipts shows a more
than corresponding increase in opera-
ting expenses. The result is that
net earnings have not improved to
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the extent looked for. In former
vears this company had a practical
‘munopuly of the trade of Western
Canada. Growing  competition {8
|now making itself felt by a restrie
|tlon of its earning capacity,

| The net result for the week has
|been a substantial improvement ia
prices, The strength of the market
jand the gradual but steady upward
| movement would indicate that the
{market is moving toward a higher
level. The movement has been pret.
’()‘ well distributed between the rail-
{Way und industrial issues. New high
|levels and conspicious gains have
|been recorded in both. In the former,
Reading has advanced to 17014 a
#ain of almost ten points for thet
week. 8t Paul closed at 16378 a
gain of '63-4 points. Atchison is up
212 closing at 12058, Delaware
nd Hudson up 414 closing at 195-
{34, Loulsville & Nashville up 3 clos-
|ing at 1f New York Central 3878
closing at 138 1-2, Northern Pacific up

26-8 closing at 156 1-2, The Harri-
man stocks were not quite so con-
| splclous as usual Southern Pacific
|gained over 214 closing at 129 1.8,

{Union Paclfic lost 34, but as it is
now selling ex-dividend the actuel
gain is 344 points. United States
Steel as usual led the Industrials
with an advance of 4 3-4 points, clos-

ing at 8 New high levels have
been made iu this stock almost daily,
Amulgamated Copper is also strong
gaining 512 points closing at 84 1-4,

American Smelters closed at par an
advance of 47-8, National Lead
closed at 90 7-8, being 184 up. With
the ‘exception of United States Steel
|these gains merely offset previous
losses and in no instance have the
stocks approached thetitr former high
levels

Sloss Sheffleld made a gain of 412

points closing at 89 1-2,
Montreal Market.
The Montreal Market continues

active and buoyant. Dominion Iron
& Steel Common s still a leader, be.
ing conspicuous both *for volume of
transactions .and for price movement.
| A new high level on the present
movement of 49 5-8 has been recorded,
but it closed weaker at 48 7-8. Not-
withstanding the strike of the Domin-
fon Coal Company’s miners the output

of the Dominion Iron & Steel Com-
pany is greater than ever before
Preparations are being made to in

crease this output through the con

truction of new coke ovens and
other additions to the present plant,
No final settliement has yet been
reached with the Coal Company with
regard to the amount due by the lat
ter Company on account of the break
ing of contract, but this matter must
eventually be settled and when it is,
the wiping out of back dividends on
Ithe preferred stock will place the
common in line for divideunds tichi-
lleu & Ontario is again strong clos-
ing at 47 34 It is proposed to con
siderably develop the business of this
company by the coustruction of new
steamers and the working up of new
routes on the American side of Lake
Ontario_and the River 8t, Lawrence,
The Hsting of the shares on the
Rochester Stock Exchange and the
introduction of American Capital has
given the stock an International flav-
or, Crown Reserve continues strong
and is daily reaching new high levels.
The latest quotation is 4.10. Lake of
the Woods Common is decidedly
strong, selling at 132,

In the unlisted department prices
have been rather easy. Rhodes Cur-
ry Common sold down to 35 and the
Preferred is quoted in the vicinity of
%7. Amalgamated Asbestos Preferred

1

ling at %7 and the Common at
30. Capadian Cement Common is
quite active, large transactions taking
place from 30 to 31. This fore-
shadows a success of the public issue
of the company's securities, It is ex-
pected the issue of preferred stock
now offered will be considerably over-
subscribed. The consolidation of the
Cement business of Canada promises
much to the investor in these securi-
ties. Bconomies resulting in a con-
centration of  administration, the
standardization of manufacture and
proper distribution of the output with
a large saving of freight rates, prom-
ises great increase in the net earn-
ings. This consolidation combines
the principal plants in Canada and
will practically control the manufact
ure and market of Cement in this
country. h
J. €. MACKINTOSH & CO.
TCHICAGO GRAIN.

Chicago, 1., Sept. 17.~The presence on
the floor of the board of trade of visiting
delegations from various exchanges
throughout the country who were here to
attend a grain men's convention, detract-
ed materially from interest in tradi to-
day and prompted a shortenin the
session by half an hour. Owing to the in«
activity prices of the leading grain moved
eat closed

t 1 declin
;n#yelterﬂl,\"s final figures.
and provisions aiso closed




