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4 SÊÊÊÊÈmWHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY 85 PER CENT. OF 

TIMBER LANDSGAINS 15 POUNDS f /

He left herRNANCIAL WERE MIXED AT t===ili

mDeclares Tanlac Entirely 
Overcame Indigestion, 

. Palpitations, Dizziness and 
Weakness.

In United States, Nation 
Owns Only Twenty-five 
Per Cent.—Eighty Million 
Acres of Burnt-over Forest 
Country Absolutely Idle.

without a penny”NEW YORK MARKET.
(By direct private wire to McDougall 

& Cowans, 28 King street, dty.)
m.*

“Isn’t it terrible ? She’s taking 
boarders and trying — goodness 
knows how—to make ends meet. 
The children are in an institution.”

Will that be said of you—and about your 
wife?
It may be, unless you have provided for her 
a legacy or guaranteed monthly income 
through the medium of an Imperial Home 
Protection Policy. Why not secure one of 
these policies while you are in good health? 
Tomorrow may be too late.

Selling Pressure in Wall St. 
—Dull in Montreal, But 
Tendency Upward.

“Mother certainly did me a jood 
turn when she had me try Tanlac, for 
the treatment restored me to perfect 
health again,” recently said Miss Cé­
cile Therrien, popular young lady visit­
ing at 230 Joliette St., Montreal.

“It was about three years ago I 
suffered for a whole year with indi­
gestion, palpitation of the heart and 
general debility. I became terriblly 
thin and underweight, and felt weak 
and dizzy all the time.

“Well, mother got me started on 
Tanlac and the treatment made my 
digestion good and ended that palpi­
tation and weak dizzy feeling, alto­
gether. I gained about fifteen pounds 
and recovered my health so completely 
that I haven’t had any trouble since, 
but have been feeling better than I 

have before. I think Tanlac is 
just wonderful.”

Tanlac is for sale by all good drug­
gists. Accept no substitute. Over .37 
million bottles sold.

I Miss Murphy Tells of Kin­
dergarten, Sunday School 
and Other Features.

New York, June 25.
Stocks to twelve noon. Ottawa, June 23.—An indication of 

the situation that will be faced by 
Canada in a very short time, if the 
destruction of forests by fire continues 
in such widespread fashion as during 
the last few years, is seen in a report 
by Dr. Richard T. Ely, professor of 
the University of Wisconsin, on the 
“Forest Crisis” in the United States. 
Dr. Ely has made a recommendation 
for Government ownership of all for­
est lands in the United States and the 
creation of a block system in timber 

that administration and fire

High LowOpen
102Atchison ..,

Allied (Chem 
Am Telephone . .122 
Anaconda ..
Balt & Ohio 
Bald Loco .
Betr Steel B 
C P R ....

102102 m67% 157%67%
122122 New York, June 23.—Price changes 

wefe decidedly mixed at the opening of 
today’s market. Selling pressure was 
directed against some of the so-called 
pivotal stocks, U. S. Steel dropping a 
point, and Studebaker, American Oan, 
Crucible, California Petroleàm and 
United States Rubber yielding fraction­
ally. Gains of a point eac.h were re­
corded by Bethlehem Steel and Stewart 
Warner Speedometer.
Noon Report,

New York, June 26—(noon)—Heavy 
selling of the motor shares, apparently 
based on the belief that the peak at 
motor car production and sales hal 
been reached for this year, turned the 
whole list heavy before noon. Chandler 
was pushed down four points to a new 
low, and Studebaker dropped 3%, also 

minimum. Trading in railroad 
shares was sluggish, with some of the 
active issues yielding in sympathy with 
the industrials. Some of the largest 
losses were reported by Dupont, Mack 
Truck, Stewart Warner, Pan-Ameri­
can, Stromberg, Maxwell Motors A, 
Houston and West Penn. Power off 
2 to 4% points.
Montreal Exchange.

Montreal, June 25.—Trading was 
dull at the opening of the local market 
today, with prices displaying a tend­
ency to move into higher ground. Laur- 
entide came out unchanged at 96%, 
Smelters registered a gain one-half to 
26%, Brazilian dropped three-eights to 
48% over the week-end. The balance 
of the list was unchanged.

Exchange Today.
New York, June 25—Sterling ex­

change easy. Great Britain, 4-61 7-16; 
France, 6.19; Italy, 4.4,7; Germany, 
.000811-16. Canadian dollars 2% per 
cent discount.

(Moncton Transcript.) ' 
The St. John Presbyterial which

in St.

41% 41%41%
48%48% 60

125% 125% 
51% 60%

150% 150% 
93 92%

125ful Convention 
i Friday morn!

closed a success 
John’s church on
very successful and the delegates who çan 
came from many sections of the prov- Chandler ... 
ince heard many very Interesting and Cen Leather
helpful discussions and addresses. Cuban Cane

f. , Cuban Cane Pfd .. 47%
At Thursday evening’s session an çajjf pete

interesting address descriptive of set- j Chile 
tlemqnt work among the miners of 
Minto and district was given by Miss 
Murphy who is the representative of 
the Presbyterian church there.
Murphy pointed out that settlement 
work in the Minto district was much 
more difficult than in many places be- 
causes of the people being widely scat­
tered and also because of the floating 
population which moved 
forth and were hard to keep the run 
of. Not all of the work being carried 
on in the Minto district was on an 
organized basis, a great deal of It being 
taken care of just as it came up from 
day to day.

Miss Murphy said she had in opera­
tion in the Minto district a kindergat- 
ten school with thirty pupils from the 
age of three up to twelve years. The 
pupils were all divided into grades and 
instructed accordingly. She empha­
sized the fact that if it were not for 
this school the pupils there would not 
in all likelihood, receive a bid of edu­
cation. They wen? largely foreign born 
and had very little opportunity for 
education. In addition to being taught 
reading, writing and arithmetic, the 
children were also learned portions of 
the Bible and the catechism.

Previous te the opening of the school 
the children were very indifferent to 
the claims of education but it was 
wonderful to see how they took hold 
and esndeavored to learn when they 
once got started.

The holding of Sunday schools was 
also one of the features of the work 
and last year an average attendance 
of 100 had been kept up. The pupils 
of the Sunday schools were greatly in­
terested in the work and looked after 
same as those as used in the larger 
the getting of supplies which were the 
these institutions had been a hard up 
sçhools.
these instituions had been a hard up 
hill Climb. The children had to be 

and in some cases, forced to

61%ng was 158%
937s

485353
24% 24%
12% 12% 
47.% 47%
22% 21%4 
267s 25%

1287* 128% 
487* 43

24%
12% areas so

protection would be economically con­
ducted. In this connection, it is pointed 
out that, whereas the'American people 

just twenty-five per cent, of their 
forest estate, eighty-five per cent, ot 
all the timber lands in" Canada belong 
to the people of the Dominion, which 

that every time there is' a 
forest fire in the Dominion the wHole 
nation suffers—not “just the lumbei 
companies.” Industrial, economic and 
employment conditions are also directly 
affected by a timber conflagration.

Dr. Ely, in his statement, refers to 
the fact that* there are 80,000,000 acres 
of burnt-over forest country in the 
United States which are lying absolu­
tely idle. He also stresses the econo­
mic value of maintaining and protect­
ing natural forest beauty for recrea­
tional purposes. ,

“The Great Lakes Section will lose 
seventy-five per cent, of its charm 
when the forests are gone,” he said. 
“Recreation means an actual money in­
come to the state. It is estimated that 
Michigan profits to the extent of $75,- 
000,000 a year from the people who 
visit that state for recreational pur­
poses.”

22%
257s

Corn Products ....128%
CfOsden Oil 
Columbia 
Coco Cola 
Cent Can
Crucible ...................  —
Chino .........)...... 21% 21% 21%
Davidson Chem ... 32 
Dupont ..
Erie Com 
Famous Players .. 90% 90% 90%

176% .176% 176% 
14% 14% 14%

71% 71%
75% 75% 76%

own
ever sx=48%

9898Gas .... 98
79% 78%
47% 46%

Miss 797*
means47%

676868
Tanlac Vegetable Pills are Naturels 

remedy for constipation. For3232
own 
sale everywhere. Write now for a free copy of our booklet, 

“The Creation of an Estate.” You’B 
find it very interesting reading. Address

119% 119% 118% 
12% 12% 12%

a newback and

OBJECT TO TIEING 
UP MONEY IN TAX* 

ON RAW MATERIALS
(Canadian Press.)

Gen Electric
Gén Motors 
Great Nor Pfd .. 71% 
Gulf S Steel 
Inspiration 
Indus Alcohol ... 50% 
Invincible 
Kennecdtt 
Keystone Tire .. .5%
Lehigh Valley ... 6274
Mack Truck .........
Midvale 
Mid States Oil .... 77s 
Northern Pac .... 71 
N Y Central 
North America ,. 20% 
Pennsylvania. .
Pan Am A ..
Pan Am B ..
Pearce Arrow 
Pimta Sugar .... 56%
Pure .Oil ............... I97s
Pere Marquette .. 44% 
Prod & Ref 
Pacific Oil .
Reading ....
Rep I & Stl 
Rûbber ....
Sinclair Oil 
Southern Pac 
Southern Ry .... 36% 
St Paul ....
St. Paul Pfd 
Stromberg .
St Warner .
Studebaker .
Steel Foundries .. 85 
Stan Oil N J .... 34% 
Texas Company .. 43% 
Transcontinental .. 6%
Tex Pac C & Oil. 11 
Titokens 
Union Pacific .... 133% 
U S Steel 
Utah Copper 
United Fruit ....168 
Westinghouse ..,
Wool ...................
Sterling—4.61%.

i

I

THE IMPERIAL LIFE ASSURANCE31% 3131
60% 50%.

Ottawa, June 24—A deputation re­
presentative of at least nine different 
kinds of industry in Canada, clothing, 
leather, rubber, furniture and imple­
ment manufacturies, waited upon Hon. 
W. S. Fielding, Minister of Finance, 
yesterday with regard to the collection 
of the sales tax, and they were promis­
ed the usual consideration.
V The principal subject of represen­
tation was that of the sales tax on raw 
products imported for. manufacture, a 
rebate to be paid when such raw goods 
are manufactured. The criticism of­
fered on this was that it entailed the 
tieing up of considerable capital in­
vested in these raw goods until they 
were manufactured.

Other provisions in the resolutions 
regarding the collection of the sales 
tax as it affects manufacturers were al­
so considered.

i11%11%11% Company of Canada35% 347s
5% 5%

62% 62%

35%

TORONTOHEAD OFFICE
73% 7373%
2674 26%267* M. L. McPHAIL, Branch Manager, Royal Bank Bldg., ST. JOHN7%7%

7171
!101% 101% 

20% 20% 
447s 48%
69 " 67 
65 - 68%

101%

NEW PROTESTANT TEMPLE
IN RHEÏMS DEDICATED44%

IM.... 69 . 
.... 6474 Rheims, June 25.—A score of French 

and foreign pastors participated in a 
dedication of the new Protestant Tem­
ple yesterday. The edifice stands on 
the grounds once occupied by the Pro­
testant ch
first relifeious structures to be de­
stroyed in the war.

8%8%8%
567s 56
197s 1974
44% 43%
39 3874

;

assume nwnvn39 Iurch which was one of the
34743586 <OPINIONS ON THE

STOCK MARKET
73% 73%
477s 467s

78%
477s1 457446%46%

(McDougall & Cowans)
New York, June 25—Evans: — 

to have ceased.

25% 25%
88% 88

25%
88%

DMANITOBA WET 
BY 32,894 WITH THE 

VOTE INCOMPLETE

857*36% »T„ Liquidation seems
21 There is a good sized short mterest

36% 36% still uncovered and the market should
64% 63% ^ better. General business conditions

81 are good except for the fact that best
Informed people are looking forward to 
a long drawn out decline in commodi­
ties which of course will make it more 

4374 4374 difficult for business men to make

11 Prmock Maloney:—“The market will 
be a trading affair for some time to 
come, with probably extreme dullness.”
; Horrtblower and Weeks:—“We are 

62 lustifled in believing that rails have 
resumed their upward movement and 
should go materially higher.”

Clark Childs:—“The talk about bank­
ing ‘support’ for the market, with tales 
of the definite number of shares that 

the fruit of vivid

2121
36%
64

The work of establishing 84 New Issue84
105 1027s Winnipeg, June 25.—With 164 rural 

polls still to be heard from, the ma­
jority for the Moderation League’s bill 
for Government control of liquor poll­
ed in Friday’s referendum stands at 
32,894. The vote was: Wet, 94,950; 
dry, 62,056.

105 $4,000,000
Belgo Canadian Paper Company

3535
coaxed,
attend but in the end a great deal of 
good had been accomplished .

The work of the Women’s Mission­
ary Society in her settlement^ Miss 
Murphy said, was only small ' but it 
was greater than the report to Presby­
tery indicated. ■ -In addition to raising 
the sum sent in they had, during the 

raised $180 for the relief of the 
poor living in the district. Their 
work was not confined to what was 
done in the meeting but to everything 
that they saw to be done from day to 
lay.

34% 3374 t
67s 6%

11
38% 38% 38

18372 133% 
9372 9274

-ill x Limited
7% Cumulative Preferred Shares

*
9372

6262
168 168 
557s 557s
8674 8674

year, HEW657s 0* f86% <>Mi "f-

g % Quarterly dividende payable 1st October, January, Apnl-cmdJvly in Useful money of Canada at Montreal 
or Toronto. Callable as a whale or in part at the company’s option, on any dwidend date, 

on sixty days’ notice, at 110 and accrued dividend.
- - National Trust Company, Limited, Toronto and Montreal
- - Montreal Trust Company, Montreal and Toronto

We are pi- W bv counsel that, under existing Income Tax Laws of the Dominion of Canada, 
dividends on this stock are free from normal Federal Income tax.

mwere bought are 
imagination.”

Houseman & Co:—“Oil shares are 
showing the reflection of an over-sold 
condition.”

Hutton & Co:—“We feel that by the 
middle of July the sound fundamental 
credit conditions in trade and business 
will justify a gradually improving 
Stock market.”

MONTREAL MARKET.
/soThe last year, also, there had been 

started a teen age, girts club, the 
members of which had taken upon 
themselves the task of clothing a 
young girl who was a member of a 

""I* large family in-poor circumstances. In 
1 addition,' Miss Murphy said, here had 

been prayer meetihgs held from time 
to time and last rally day there had 
been twenty-two baptisms. Six united 
with the church by communion, 
the past five years, ten members came 
into the church by profession of faith 
and one by certificate.

Montreal, June 25.

High Low
Trasufer Agent» 
Registrar - -

ifStocks to twelve noon.
Open

as
'

62726363Abitibi Com 
Asbestos Corp 
Brazilian ....
B Empire 2nd Pfd 22% 
B Empire 1st Pfd. 67a 
B Empire Com ... 8a 
Can Car Com .... 29b 
Can Cement Com. .104 
Can Converters .. 91a 
Can Cot Pfd 
Can S S Pfd 
Cons S & Min .. 26% 
Dom Bridge 
Laurentlde 
McDonalds 
Mackay ...

.. 53b 
.. 48% 48% 48 PROCLAMATION22%22%

/ Authorised 
!.. $ 8,606,000 

6,000,000 
10,000,000

STEEL Of CANADA.

(McDougall &
Montreal, Q., June 25.—One new 

high was established, Steel of Canada 
Pfd selling up to 10372, on Saturday. 
This stock has been steadily picked up 
by investors recently at firming prices, 

95% which would seem to reflect its im­
proved status in the investment market 
as a result of the ytear’s business. The 
funded debt of the company is being 
brought down at a rapid rate: In fact 
it is at a level now where revenue 
from investments (mostly government 
bonds) falls not far short of paying 
its mterest. This naturally enhances 
the position of the preferred stock and, 
in turn, the common, which participat­
ed in the improvement on Saturday, 
advancing a point to 74,

A signal lantern recently invented 
carries its oil in reservoirs in the han­
dle.

His Honor, the Lieutenant Governor, 
and Executive Council of New Bruns­
wick, will hold a Reception and Ball 
in the Legislative Assembly Chamber, 
on the evening of July the Third, at 
nine fifteen o’clock so 
public may have the opportunity 
of being presented to Their Excellen­
cies, Lord Byng, Governor General of 
Canada, and the Lady Byng of Vimy, 
on their first official visit to the Capital 
of the Province. Those wishing to 
attend will kindly provide themselves 
with two cards each, with the names 
printed or plainly written thereon, one 
to be handed to the officer announcing 
and the other to the officer presenting 
the people to Their Excellencies.

Evening Dress.
R. S. BARKER, 

Official Secretary. 
Lieutenant Governor’s Office, 

Fredericton, N. B.
June 20th., 1923.

$*6ee,m
<4X>o,oe«
8,000,0*4

In Common Stock  ........................ .....................— • — —
1% Cumulative Preferred Stock (this Issue) —— 
First Mortgage 6% Gold BondsjSdwans)104104

SUMMARY92 9292
that the46% 46%46%

26%2673
69 6969

9572 957= per annum, now being Increased to 116,000 tons per annum, 
during the past twenty years.6a

FNülslsmost advantageous with relation to supplies of raw materials and markets for finished products.
t MANAGEMENT__The management of the Company will remain In the hands of thoae reapenrtbio for the
S. manaubaulhi t outstanding position. The President, Mr. Hubert Btermans, has been the active

10172 uny=
12074 120 

48% 48%

1017s
Mon L H & Pr. .120 
Mon Tramways ..150a 
Nat Breweries .... 48%
Ogilvie Mill, XD . .300a 
Ont Steel
Ottawa L H & Pr.. 86a 
Price Bros
Riordon Paper .... 2b 
Spanish River .
Toronto Railway .. 80a 
Tuckett Tobacco .. 63 
Twin City .
Wayagamack
Winnipeg Elec fd. 867s 867s 86%
Banks;—

Union—108.
1923 Victory Loans—100-60.
1924 Victory Loans—100.76a.
1927 Victory Loans—103.05a.
1932 Victory Loans—102.50a.
1933 Victory-Loans—105.55.
1934 Victory Ix»ans—103.25.
1937 Victory Loans—107.85.
1931 5 p. c. War Loans—101.50.
1937 5 p. c. War Loans—102.65.

GOES 10 WALL 43a

45a attainment ot its j_ 
head of the business since Its inception.

92% 927» 927» 4. ASSETS—New York, June 25—The failure of 
the stock exchange firm of Einstein, 
Ward & Company, for $125,000, was 
announced from the New York Stock 
Exchange today. This firm did not do 
a commission business with the public 
and had been inactive for some time.

tihitijn
2,806.266

61*66
Net assets (after deduction of Fleet Mortgage Bonds, etc.)
Net current assets (after deducting all current liabilities) -----------
Deferred charges to operation ..........

5353
7574 7574 ' 75

505050 20383—6—26 $18*00*00Totaj^Ket AsaefaMafter deducting tiljl*bn»jjca) ^^ ^

6. EARNINGS—Net earn Inge, as certified by Messrs. P. & Ross A Sons, Chartered Accountants.^ Montreal 
(after deducting maintenance, repairs and allowance for bond tnterestand staking fuefl on $8.000.000 Fhet 
Mortgage Bonds), available for depreciation, incom e taxes and preferred dividends, have been sarfollows: ,

--------No

t-
FINANCIAL NOTES. Average- % on 

Preferredv^“Nif’|p!iM0iIc*r'i/ Average Yearly 
Net Barntags Stock

11,102,670 2T'.S’%

1,849.054 :8.T%

Yearly 
Ontpnt

The additional equipment Increasing capacity to 90,000 tons per annum began °£«™thm on March 1st; net 
earnings for the first two months following such increase amounted to $344,000, equal to 61.6% on the Pre­
ferred Shares, or over 7% times two months* preferred dividend requirements.
Commenting November 1st next, the completion of another newsprint unit, now being installed, will la- 

production to 116,000 tons of newsprint annually.

Montreal, June 25.—Cables, $4.72 3-4 
London, June 25.—Bar silver, 3172(1 

an ounce.
New York, June 25—Foreign bar sil­

ver 647a.

times
!■

over 4 % times:
Vm

CHICAGO GRAIN MARKETNOTICE 1Chicago, June 25. F g, PREFERRED STOCK:—
(a) Preferred eharee are preferred both as to assets and dividends.
(b) Dividends on Preferred Stock are cumulative.
(e) During the life of the Twenty-Year First Mortgage Bonds now outstanding the Company will not make 

any capital expenditure's, except for necessary renewals and r^iaeementa. nor pay any dlyidendspii 
its common shares, which would reduce current assets below 15*% of current UahOttles, or net current 
assets below 26% of outstanding Bonds.

(d) Dividends accrue from July 1st, 1213, the first dividend being payable on October 1st, 1921. 
jye offer the abort stock if, as, and when issued and rmnwei by M, subject to legal details being appmeed by E.O. Ussy, K.c.

To twelve noon.
The undersigned offers for sale, his 

farm on the Westmoreland road in the 
- Parish of Simonds within two miles 

jZ the city, consisting of about 46 
30 acres under cultivation; the

Open High Low : 
104 104 103%
104% 1047a 103%

July wheat 
Sept, wheat
Dec. wheat ........... 104% 104% 104%

827= 82% 82%
79 79 78% (SU/UU2H12icres,

valance is pasture land and a small sec- 
ion in woodland. There is a good 
Iglit room dwelling house and tele­

phone connections. There are four 
larns on the farm fit for any kind of 
arming. The farm is in first class 
ondition ; highly cultivated.

Immediate possession given and 
rops go with possession. Part of the 
>urchase price may remain on mort-

July corn 
July com

||£>£zr o&lu&bles aviM be^-~ 
guarded totàà zeAtous^ 

CAre in our t/auZts ■

WINNIPEG GRAIN MARKET.

Winnipeg, June 25.

Open High Low 
115% 1157= 116% 
103% 103% 1037»

PRICE: $96.50 per share, yielding 7%%rfTo twelve noon. c$c . Payable July 3rd, 1923.
We recommend these shares for Investment

jtjijfii.fii. wtilbtrmudr — A~‘ m~i— «- ,L— ,hjt ami Tormste Steek Exchanges.

:V-
July wheat 
Oct wheat . You should stop worrying about 

the probable loss of your valuables. 
A safe deposit box in our vault will 
cost you by $3.00 a year, and you 
alone will have access to them.

ü
■J Apply to J. M. Donovan, Rothesay 

\venue, or Kelley & Ross, St. John. 
Telephone communications.

EXPORT HOUSES 
BARRED IN ISLAND 

AFTER AUGUST 30
! j

RENE-T. LECLERC
Montreal Quebec

NEWMAN, SWEEZEY & CO., Limited
Montreal

20432-6-29 A. E. AMES & CO.
TENDERS (Canadian Press)

Ottawa, June 24—Exportation of in­
toxicating liquors from P. E. Island, or 
holding it in that province for export, 
except by brewers and distillers duly 
licensed by the Government of Canada, 
iS-prohibited as from Aug. 31 next by 
order-in-councll now published in the 
Canada Gazette.

Montreal Toronto
Tenders will be received by the un- 

lersigned up to 6 o’clock P. M. Mon- 
lay 25th June, 1923, for Alterations 
nd' additions, Germain Street United 
iaptist Church according to plans and 
peciflcatlons prepared by me and to

__ at my office-
The lowest or any tender not neces-

arUy 4«*Pted H CLAIRE MOTT,

13 Germain street

§ i

used upon information «Aie* we beliefs to be’reliaMe. although v* oannet guarantee theirm>e seen

I vV The statements contained here’ aremmÉWireless control of a cotton, goods 
loom was featured in a fashion show-Architect.

20188—6—26 held in Baltimore r

I !x
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