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EATURES MONTREAL MARKET OPENING TODAY

: !
| | Maming Stk Leer|SEEK GOVT. AID FOR REQUIREMENTS  OF
NEW YORK, Dec. 27—The only im- . i
portant development over the week-end l g)aealend e e e
is the publication of a number of pre- th’ g e again‘u_ .
dictions for 1927 by men of important allerlt.l‘i)rl])e?q:ﬁg:leonrtslI;.%hthg;stwotf.lOgt
- i

:&ooslfltéon in the industrial and financial ober, 1926, was 504,926 tons, compared
. . 1926, L . 3 re:
All of these predictions point to a 2 . e

prosperous year, of a year whose gener- .

al activity will b® slightly lower than Mmagment °f ledlm Com-

1!11&1 of 1926. We think that conditions °

PA E pany Looking Forward to
e i

iod of last year.
wil prevail more or less similar to 1926,
Large Developments
May Run Ahead of Last

The consumption of rubber in the
United Kinglom during the ten months
and if business is somewhat laower, it
will result only in carrying out of the
9
Year’s Heavy Pro-
°
duction

314 tons, compared with 887,865 tons
shipped in the same period of 1925.

Maritime Issues

(Montreal Gazette)

MONTREAL, Dec 27—Abitibi acquires
Mattagami Pulp, sulphite developments
will likely be operated as subsidiary
company; 200 ton capacity, Mattagami
assets were sold at public auctionu re-
cently to I. W, Killam for $7,250,000.

Record profits for Roval Bank, shown

DOMINION BRIDGE

—
| 5 S U E M A K [ 5 Monueal Market
€28 in preceding year. Strong liquid

position. Liquid assets equal to 54.30

\ per cent of bank’s liabilities to public.

Canadian National earnings best vet.

Net for eleven months $41,451,628, ex-

ceeds previous 12 months. Operating

tratio lower. Gross amounts to $242,-

854,088, with working expenses of $201,-
403,360,

C. N. RLY, SETS NEW
EARNING RECORD

Gross For 11 Months Exceeds
Total of 1925; Profits '
$41,451,628

e

STOCKS.
Bid. Asked.
Acadia Trust 300
Brand-Hend Pfd ..
Brand-Hend Com

MT&T 1% Pfd . World Estimate For 1926 Down
MT & T 6% Pfd .

MT & A Com .. From 657,000 to 625,000

Standfield Ltd Com . T ]
Kastern Trust i Tons
Trinidad Electric Com ....

East Can S

of the current year ended October,
amounted ta 33,395 tons and 43,696 tons
prophesy which we have pointed to all
through this year, that the strong com-

were held by manufacturers. For the 12
months of 19256 consumption totalled 29,-
l 826t}t‘ons and stock on hand at the end
S e e s o [ e year amounted to 6,220 tons. I
DaLier A gettlnggw:‘al(:gxsm “gnge“él;g MONTREAL, Dec. 27—The estimated |the United States 305,040 tons were conrz
;h?é the important companies in each WOTM S Tenalned I ek or “the antirs year
DS wit be abls 1o sCP sxcplens e 100 iy s locids B year 192 have, hoen reduced from 65T | 155" 55 o1, "tons” were ‘consumed ‘and
€ ese com- : , . r S ’
panles can, in many cases, be expected developments in Canada in connection advices just regeived by Bankers r'lrsrus? jthe stock at the end of the year amount-
bo\{'ea(‘h higher levels in 1927. ‘with the manufacture, of solvents for ,
wepke' lm)}‘\- for a continuation of last |paints, etc., and also in the develop-
sk’s strong upward movement in the ! ment of alcohol as a motor fuel in place

Company of New York grom its British ed to 51,215 tons.
Information Service. The estimated re-
. ‘l'
mrlnidl}?tg future. The market shares |of gasoline, or in conjunction with it. Canadlan heat 18
c ave been the market leaders in | At present, however, the manufacturers

quirements of the United States have
g(e;gn r%t}ucedh from 420,000 tons to 390,-
: , while those of Great Britain are °
:m}laﬂ several Worke Shonld co higher |5¢ Trone " ave handlcapped by the sb- expected to total 40,000 tons instead of Shlpped To Porhlgal
b anticipation of the motor |sence of any distinction being made by 35,000 tons, as estimated at the begin-
i M irst week in January. For |the Department of Customs and Excise ning of the year. The estimate for WINNIPEG, Dec. 27—Local agencies
ta;w n‘lr(oﬁiemig “}? would .hp inciined to |between alcohol for beverage and for France vemains at 39,000 tons, but |report export busigess over the week-
o bl t :er»t'm shares when | commercial purposes. In the United ! Germany’s requirements are placed at|enq was verey small, but the Consoli
to Tnalke strong. We expect U. S. Steel | States a special law applies to com- 23,000 tons instead of 39,000. The estim- | gated pool was credited with nfl(i”-
2 l‘ff‘t new T"QU‘ d high in the im- |mercial alcohol, and operating under ated requirements of Italy have been |500,000 bushels to Portugal, and ‘ste o
. rﬂni’ wlld\lrg.vnn( this strength should |more favorable conditions than in Can- |particularly American Smelters and |reduced by 1,000 tons to 12,000; Japan’s | understood that that country was i wﬂs
Dznd:ngq & W y strength in the inde- |ada, the U. S. companies have been able General Motors at this time.” estimated requirements increased from |market for a further amoun{ oy
P e ,9] a;‘e]t.?till l?umsh also on |to control the Canadian market for sol- Country marketings in western C
l)e:n ;emn-mfj %C"* ‘*Fd“thh we have |vents and to make it unprofitable to ada last week were light, bei M;—
1mending, and also think that |develop this end of the industry in Can- this week.” previously estimated at 21,000 ttons. The |5 660,008 bushels, but were l;r‘;’ger onor!:
rest of the world, instead of using ap- | Saturday than the daily average, being
LIVINGSTON & CO.
surplus is estimated at 53,000 tons, of 5 3 =
which it is expected that about 70 per !g:ﬁ-:;eg f?,femté‘e 22,61%18,0;1{, ]'1"1}17:}2“'\7;3(:
PLANTATION RUBBER Hac
Use the Want Ad. way

MONTREAL, Dec. 24—The manage- A Ry Pr 6%% 1955
1 von y Pr o527 56 ....

ment of Canadian Industrial Alcohol B H 1st Mort 6% 1936 ....
MT & T 6% 1st Mort 1941..
M T & T 5% Gen Mort 1956 9
Trin Elec Tel 6% 1939 98
Irin Elec 5% 19384

No change.

Brokers’ Opinions

NEW YORK, Dec. 27—Fenner &
Beanne—‘We look for higher prices in
Nash and General Motors.”

Lamborne Hutchinsons & Co.—'We
believe the advance has heen resumed
in the same list of leaders, and favor

Brazilian Steady and
' Wyagamack Strong
' at 55

MONTREAL, Dec. 26—Sugar produc-
tion continues to run ahead of last year
for the later months and is making a
brave effort to exceed the splendid rec-
ord of the year 1925. The race prom-
ises to be very close. From Jan. 1 to
Dec. 4 total shipments from Canadian
refineries amounted to 1,080,668,900 1bs.,
< which {s within 27,000,000 lbs. of the
MONTREAL, Dec. 26—The official | total for the corresponding period of

summary of e s a expenses ls- |last vear, which was 1,107,417,935 1bs.
y of earnings and expens Export shipments for the four weeks

MONTREAL, Dec. 27—The activity
and strength displayed by Dominion
Bridge, was the feature of the opening
of the local stock exchange this morn-
ing. This issue opened at 118 for a
week-end gain of 1% points, eased to
1151, but in later trading moved for-
ward to 11614 for a net advange of 1%
points during the first half hour. Braz-
lian was steady at 104% to 104%; ;
’\;a?/asamlfk w:s strong at 55, up one sued here shows that the Ganadian |enged Dec. 4 gained over 2,500,000 1bs.
point; Laurentide lost & quarter at National Railways had during 11 |on the corresponding r:eriod of msh);sil—\tl;;v
110%, and Steamships Preferred and months of 1926 gross earnings totalling with a total of 18,854,561 compare

94 11,343,094, This brings exports to Dec.
Brewerles sold unchanged respectively $2“’954"98-8' and in the same period | "thig year within 31,000,000 lbs. of last | Company, New York with the regular |17 per cent duty imposed on imports, ed attention to accumulative buying
at 81% and 6b%. the working expenses amounted 10 |year, but this lead can hardly be over- 1qum‘t<’r1_\' of 4 per cent. Half of the (and also to establish more favorable t%king place in Union Ofl of California.
S $201,403,360, thus leaving net earnings | come in the remaining four weeks still |extra {s payable Jan. 3 and the other |conditions for the development of in- |Qurrent strength suggests this issue will

to report. The totals from Jan. 1 to half March 31 | qustrial alcohol. bear close watching.”

Clark Childs—‘‘There is great confid-
encec as to independent steel issues,
such as Colorado +¥uel, Bethlehem,
Youngstown, RBC., and Replogle.”

Hornblower & Weeks—"‘Pending de-
velopments in Dodge, which Iinclude
merger talk, warrant higher prices. One
or two occasions recently, we have call-

Lord Shaughnessy,
president of Canadian Industrial Alcohol
| Company, stated that he had discussed
this situation with the last Federal
Government at Ottawa, but the advent
of the elections prevented action being
Relief was asked to increase the

Prince & Whitely— We bellece that 16,000 tons to 19,000, and Canada’s re-
the market as a whole will rise further | Quirements are expected to remain as
}he kl;li[t::‘h gratlle rail issues are still good |ada
or better prices. In an interview proximately 31,000 tons of rubber, will 5
f ' ’ 35 bushels.
D Nacd only 28,000 “tons.  The | i haad ‘of the lakes snowed. an. in-
TITLE GUARANTEE EXTRA.
cent. will be held in London at the end |1 376
An extra dividend of 10 per cent was of the year. l')?égt cl%lr:ndoaty wgr??t '?;“Athe g}spection
| declared by the Title Guarantee & Trust ‘taken. t : e T

Shipments of plantation rubber to the
end of October total approximately 474,-

NEW YORK, Dec. 27—With the
country’'s business leaders predicting a
continuance of general prosperity in
1927, buying of stocks was resumed on
a fairly large scale as the market re-
opened after the Christmas recess to-
day. Initial gains of a point or more
were recorded by General Motors and
other prominent {ndustrials, while lead-
ing rails were included in a long list of
fractional advances.

/- SCOTCH ANTHRACITE
2 Jumbo Size
WELSH ANTHRACITE
Stovoids
AMERICAN ANTHRACITE
All Sizes
BESCO COKE
KENTUCKYdCANNELL
an
All Best Varieties of
SOFT COAL

R.P. & W.F. Starr, Ltd.

49 Smythe St. 159 Union St

BROAD COVE COAL
No. 1 Quali
McBean Pictou, uwndy,
Reserved Sydney,
Best American Chestnut.
Lowest Cash Prices
Prompt Delivery

McCIVERN COAL CO.

§2 Portland St. Main) 42

" BROAD COVE

Just received a large ship-
ment. Best quality. Prompt
delivery.

D.W.LAND

Rafiway Siding, - RErin Street.
Phone
Branch Office, - & Sydney Street

e

|

American Chestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

OSHAY COAL CO.

C‘t. Lansdowne Ave. and Elm St
Phone M.

‘_F__'—-——-——"_—v/

PHONE MAIN 1346
FOR

BROAD COVE

$12.50 Per Ton
McBEEN, PICT OU, HARD
and SOFT WOODS

SUN COAL AND WOOD
CcO

78 St. David St.

Phone 1346

DRY SOFT WOOD

Cut Stove Lengths,
Double and Single Loads

—ALSO—
Bunched Kindling,
Miller Creek and Pictou
Soft Coal

PHONE M. 733

r‘McNAMARA BROS.

o

COAL and WOOD
Miller’s Creek, Broad Cove and
Scotia
Heavy Soft Wood and Dry
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone 122

EMMERSON FUEL CO.

G. S. COSMAN

‘ 269 UNION STREET

Main 507

FOR SALE—_Dry soft wood, $2.50 per
load. Hardwood edgings, $3.25 per

Soad.—Phone 2686, Gibbon & Co., Ltd.
)

of $41,451,628. The gross is the largest
yet recorded for a similar period dur-,
ing the five years which have elapsed !
since the amalgamation of the various
units into the present system, while
the net establishes a new high mark in
the financial history of the railway
and exceeds by $9,187,213 the total
net of the twelve months of 1925.

OPERATING RATES DOWN.

The operating ratio of the system,
that is, the relation of expenses to re-
ceipts, continues to show a downward
trend. For the first 11 months of 1926
the ratio has been reduced to 82.93
per cent. as compared with 87.88 per
cent. during the similar eleven-month
period of 1925.

During the month of November last
the gross earnings of the railways
amounted to $25,807,954, compared
with $24,675455 during November,
1925. In November, last, the working
expenses amounted to $18,417,118,
compared with 918,244,967, thus while
the earnings increased in November,
1926, by 4.59 per cent., the working ex-
penses increased only by .94 per cent.
In November, last, the net earnings
were $7,390,836, compared with $6,-
430,484 in November, 1925, an increasc
in the net in favor of November, 1926,
of 14.98 per cent.

GALEN L. STONE DIES
AT BROOKLINE, MASS.

Rose From Cub Reporter to
Power in Financial

World

Dec., 4 were 275,456,488 lbs. exported as
against 306,679,116 1bs. for a similar
period of 1925.

DOMESTIC BEHIND.

Domestic bupiness is running a little
ahead of last year, the loss shown to
date being due to a heavy drop earlier
in the year in exports. After buying
heavily of raw sugars during the recent
sharp rise the Canadlan refineries ap-
pear to be easing off a little in their
commitments. For the four weeks un-
der review receipts of raws were down
about 5,500,000 lbs., comparing as 91,~
624,994 1bs. to 97,180,849 last year. Stocks
on hand on Dec. 4 were nearly 8,000,000
lbs. ahead of the corresponding perlod
last year, comparing as 61,928,449 to
56,051,635 1bs, on Dec. 4, 1925. Taking
the year to date the purchases of raw
sugars are about 63,000,000 lbs. below
those of last year, standlng at 1,059,374,-
984 as against 1,122,296,829. .

LOEW’S EARNINGS
MAKE NEW RECORD

Net Profit For Yea‘r Totals $6,-
388, 200; A Consistent
Increase

MONTREAL, Dec. 27.—Earnings of
Loew's, Inc,, for the fiscal year ended
August 31, 1926, were the largest both
in total and in dollars per share in the
history of the company. Net profit was
$6,388,200, equal to $3.02 each on 1,060,780
shares of no par capital stock, against
$4,708,831, or $4.43 earned; in 1925, and
$2,949,0652 or $2.58 in 1924,

The most important feature of these
earnings is the consistent increase that
has been shown from year to year. Net
profit last year was more than a third
larger* than in the preceding year, 1925,
more than double 1984 and nearly three
times 1922. While still too eafly to
estimate earnings for the current year
a study of the situation would indicate

{ Canadian Press
‘1 BROOKLINE, Mass, DC(.‘. ?7 ——
Galen L. Stone, who started life in the
financial district as a cub reporter and
rose to eminence in the money world as
a member of the investment house of
Hayden, Stone & Company, died at his
home here last night, aged 64 years.
Mr. Stone, in addition to holding
directorates in a wide variety of indus-
tries, was actively interested in art,
music and philanthropy. Stone started
work on the old Commercial Bulletin,
and later became a recognized expert
as financial editor of the Boston Adver-
tiser. He retired in 1928.

ROYAL BANK SHOWS
RECORD PROFITS

R

Are $4,516,239 This Year Com-
pared With $4,081,628 in
1925

o

MONTREAL, Dec. 26—The annual
financial statement of the Roval Bank
of Canada for the fiscal year ended Nov.
80, shows profits at a record level in
the bank's history, standing at $4,516,-
939 as compared with $4,081,628 in the
preceding year and $3,878,976 in the yeat
1994. The profits for the year added to
tfe balance carried forward from the
previous Yyear, make a total amount
available for distribution of $5,765,674.
from this amount was deducted divi-
dends at $2,928,000; bonus at $488,000,
pension fund at $100,000; written oft
remises at $400,000 and tax reserve at
440,000, making a total deduction ot
§4,356,000 and leaving a profit and loss
balance in the current report at $1,409,-

674.

Of the total assets amounting to $766,-
376,943, the liquid or immediately avalil-
able assets amount to $367,280,083 and
are equal to 54.30 per cent of the bank’s
liabilities to the public. Cash balances
|arc shown at $167,568,134 or 23.30 per
| cent of public liabilities.
| Current loans in this country are
| shown at $197,759,230 as compared with
$190,854,642 in the previous year. Total
| deposits in the report under review are
ishown at $612,860,280.

ABITIBI ACQUIRES
MATTAGAMI CO'Y

El"'inmncial Details of Smooth
Rock Falls Deal Not Made
I Known

| MONTREAL, Dec. 26—Announce-
| ment was made over the week end by
|L. R. Wilson, vice-president and man-
|aging director of the Abitibi Power
|and Paper Company, Ltd., that his
company had acquired, through a sub-
| sidiary company, the entire undertak-
| ings, properties and assets of the Mat-
| tagami Pulp and Paper Company,
Lid.. of Smooth Rock, Falls, Ontario.

Financial details of the deal are not
yet available, but it is understood that
the newly acquired company will be
'conducted as a subsidiary by the Abi-
tibi Company.

The capacity of the Mattagami mill
lis about 200 tons of sulphite pulp
idaily.
‘ e
i FOREIGN EXCHANGE.

NEW YORK, Dec. 27—Foreign ex-
change steady. Great Britain, 484 7-8;

12— | Brance, 3.95; Italy, 4.63%:; Germany. ;

u‘e'" ‘ wmt Ad. way {ﬁ.dﬁz‘r’lﬁméou“s, 5-64 of one pcrl

that this progress wiIT be continued and
that stockholders can expect a profit
of from $8 to $10 a share in 1927. Twenty
new theatres will be completed in the
spring of 1927.

This progress has been accomplished
without any common stock expansion.
Loews sold in the stPrlng of last year
$15,000,000 6 per cent. gold debentures,
notable as the cheapest amusement fin-
ancing ever done. The proceeds of this

financing are being used mainly in the
construction of larger theatres all over
the country to insure the continuance
of Loew's leading place among _the
country’s great theptre owners. None
of the benefit of this new money has
yet been shown in earnings.

STEEL PRODUCTION

World’s Output in 1926 Largest
on Record

MONTREAL, Dec. 24—Figures to
hand indicate world steel production in
1926 will be larvest on record, exceed-
ing 1925 by approximately 500,000 tons.
Gain is attributable to Increase in the
U. 8. Output of this country will ap-
proximate 48,250,000 tons, against 45,-
393,000 in 1925. This gain has been
largely offset by sharp drop in the
United Kingdom, which in 10 months
made 3,143,000 tons and will probably
show not more than 8,400,000 for the
year, against 7,979,000 in 1925, due to
the coal strike. United Kingdom'’s pro-
duction for four months previous to the
strike was at rate of 8,868,000 tons a
vear. Output fell from 661,000 tons in
April to 456,700 in May, and highest pro-
ducttion since was 95,700 tons in Octo-
ber.

In nine months of this year Germany
produced 8,474,100 tons of steel. At
this rate her 1926 output will be about
11,300,000 tons, -against 12,000,000 last
year. France will probably make over
8,100,000 tons in 1926, against 7,300,000
in 1925,

World mnutput of steel last year was
estimated at 88,950,000 tons. On basis
of figures available, this year will be
well over 89,000,000 tons.

OBTAINS $4,000 BAIL.

FREDERICTON, Dec. 27—Clovis J
Bastarache, of Shediac, aged 43 years,

who was arrested at Moncton and
brought here Christmas Eve, this
morning was admitted to bail in $44-
000. Peter J. Hughes, K.C., appeared
for the accused whose case is to be
heard in the police court here on Janu-
ary 14. Bartarache is charged now
with common assault on a little boy
aged about five years. The charge may
be amended to be more serious. He
will defend the case according to his
statement.

Quinte and Trent Valley
Power Company, Limited

NOTICE OF DIVIDEND

NOTICE is hereby given that a divi-
dend of one and three-quarters per
cent (134%) for the quarter ending Dec.
31, 1926, has been declared upon the 7%
PREFERRED STOCK of the Company,
payable Jan. 1, 1927, to shareholders of
record Dec. 24, 1926.
By order of the Board,
CHAS. E. WHITTEN,
Secretary.

Dec.

Montreal, 18, 1926.

Canadi;n Paperboard
Company, Limited

NOTICE OF DIVIDEND

NOTICE is hereby given that a divi-
dend of one and three-quarters per
cent (134%) for the quarter ending Dec.
31, 1926, has been declared upon the 7%
PREFERRED STOCK of the Company, |
payable Jan. 1, 1927, to shareholders of
record Dec. 24, 1926.

By order of the Board,
CHAS. E. WHITTEN,

Secretary,
Montreal, Dec. 18 1926 i

PARIS

(LOAN OF 1919)

£ RECOMMEND City of Parls 5 % Bonds of 1919.

We advise the immediate %t:’rehue‘of these securit-

jes which may now be bought at & fraction of
their normal exchange value.

These bonds are payable in Fremch money (francs),
¢t as Capadian municipal and American municipal
onds are payable in C jan money (dollars) and
American money (dollars).

Frerch money (francs) because of the conditions
arising out of the great war, is cheap in terms of Qa.nadmn
or Amerioan mondy. Hence these City of Paris bonds
are also cheap in terms of dollars.

Before the war French Government or Municipal Bonds
were quoted at . The French investor paid 10,000
francs for a 10,000-franc bond.

French francs were

Before the war French money or
value of the French

worth their full gold value. The
frane is 19.3 oents in terms of anadian or American
money. Consequen before the war 10,000 French
¢trancs were worth $1,830.00 in a dollar currency-

day.

oents; then 10,000 francs were

the franc is recovering rapidly.
Itisbeoomh)gdeamintermaorsdonucumncy.

The total amount of the City of Paris 59, loan of
1919, the bonds of whioh we recommend to far-sigh
investors, was issued in dengminations of 500 francs.
In other words all the bonds that make up the Loan are
500-franc bonds.

CityofPadsbondsmmtqnotadatpcatﬁhemt
time. Therefore to buy 10,000 francs i.e. twenty 500-
franc bonds, in the 5% Loan of 1919 the investor does
pot have to pay the exchange value of 10,000 francs
French money.

Not long ago a
quoted at 92 %.
bought for $920.00.

Paris bonds are selling around 70%, of their par value.
A 500-franc bond costs about 350 francs. Twenty 500~
franc bonds or a unit of 10,000 francs therefore costs
7,000 francs. '

At the present time we are selling City of Paris 5%
bonds of 1919 at the rate of $14.00 per zl)—fmnc bond.
The price of twenty 500-franc bonds is therefore $230.00.

Thesebondsmexpectodhogotopnintarmsof
francs before very long ovgi{:;ﬁ to the increasing demand.
In that event twenty franc bonds will have the
same value as 10,000 francs French money.

The franc should sell at 5 cents within the near future.
The value of 10,000 francs French money will t.);\?n be
$500.00. Ev% investment of $280.00 in Paris onds
made today will show a net profit of $220.00.

From 5 cents per franc to 10 cents per franc will be a

he value of 10,000 francs will then be

$1,000.00. 500-franc City of Paris bonds will

be worth $1,000.00. Today the same number of bonds

may be bought for $280.00. Eveg investment made

tod};y will show & net profit of $720.00 when the franc
is at 10 cents. ;

At 15 cents per franc
bond quoted at par will be $75.00. Twenty 500-franc
bonds will be worth $1,500.00. Today twenty 500-
#ranc bonds can be bought for $280.00, and this investment
will therefore show a net profit of $1,320.00 when the
frane is worth 15 cents.

Whenthefmnois-glin“p&ritvﬂlbomthlgﬁ
eents, consequently every 500-franc Paris bond quoted
at par (600 francs per 500-franc bond) will be worth
$96.50. Every investment made at present price
will have increased in value by $82.50.

City of Paris 5% bonds are gilt-edge municipal secur- -

fties, legal investments for trust funds and savings banks
sn France just as City of Toronto and City of Montreal
bonds in Canada, and City of New York and City of
Chicago bonds in the Uni States, are legal investments
for trust funds and savings banks.

Listed on the pri 'pc.lnookgxehnngeshl]"mand
traded in throughout. the finangial centres of the world,
City of Paris bonds always find a ready market. They
can be sold again instantly for spot cash at any time
through our house.

We recommend City of Paris 5% bonds not only for
the opportunities for profits which &;ey present, but also
because of the attractive imterest income they return.
This interest is paid by means of coupons which can be

cashed at any bank in the world at the prevailing rate of
exchange.

Every twenty 500-franc bonds (10,000 francs) of the
City of Paris 5% Loan return an interest income of 500
francs per annum. This interest 18 paid semi-annually,
250 francs on February 1st and 250 francs on August lst.

As the value of the franc rises these interest coupons
also increase in value, thus giving investors a larger
yield on the original investment.

The interest coupons can be converted into American
or Canadian money at any bank in North America. We
cash interest coupons for clients without charge.

Another exceptionally attractive feature of these
bonds is the provision for the payment of various bonuses
at the drawings which take place six times a year until
the loan has been completely redeemed (1980).

Those who have their bonds redeemed with any of the
major bonuses will find themselves made comparatively
wealthy through their investment of a few dollars today.
These bonuses are fully described elsewhere.

''hat the French franc will return to its old gold value
of 19.3 cents or $1,930.00 per 10,000 francs is the conten-
tion of many of France’s most prominent statesmen and

, financiers. An ex-premier said “The franc will
slomiy bak susel lilie she wine of emx OURIT..

5% BONDS g,

established after the Franco-Prussian war.
burdened with huge indemnities France quickly put her
financial house in order and paid off all her o ligations.

recent years substantiates the belief that
always recover from the’ economic and
caused Qy & war.

France is now pursuing a policy of deflation which

ean have only one result: a rising exchange rate.

The recuperative of the French people were welg

thoug!

French Government bonds which had depreciated to

7% of their normal value during the period of depression,
rapidly soared

recovered their losses and above par.

T will do the same again.

The record of the exchanges of other ocountries in
great nations
financial depression

An Investment With
tune-Making Possibilities

nmwemsiderthaCamdlantwenty-ﬂvemtpleoo
as the wnnt:ﬁmoneury unit, as has been donme with
the English shilling in the above illustrations, then we
may aamhnt the value of 10,000 Canadian twenty-five
pieces increased by $375.0C since the Armistice.

The Swiss franc, the English pound, the Swedish
krone, the Dutch guilder and the Danish krone have
risen to I?ar The ish peseta, the Japanese yen
and the Norwegian krone are quoted so close to par as
to make a purchase of them unattractive now.

It will be admitted that France's losses in the late
war were greater than those of any of the countries men-
tioned above, consequently the recovery of her money
is taking longer, but there can be no doubt that 10,000
French francs will again be worth $1,930.00.

|

The Franc at 5 cents,

per 500-franc bond.

{s drawn for redemption with bonuses.

The fortune-making possibilities in Paris Bonds,

'5,960,000 FRANCS EVERY YEAR IN BONUSES

One 500-franc Bond A Year is Redeemed At 1,000,000 Francs, ($50,000.00 With
$193,000.00 With The Franc At Par)

MANY OTHER BIG BONUSES ARE PAID
TWICEAYEARsporﬁondthathdMS%Imn
Six times a year (Febmary22.April22.Jumﬂ,Auut22. October 22, December 22) a portion of this Loan

le illustrates the bonuses paid every year. mﬂgmacmmmmm;mmawom
bondlsndﬂmseattherightthenumbcdm'hiohwﬂlbopddonmh

1 Bond will be redeemed at 1,000,000 franes.

5 Bonds will be redeemed at

6 Bonds will be redeemed at

9 Bonds will be redeemed at

24 Bonds will be redeemed at

36 Bonds will be redeemed at

2,490 Bonds will be redeemed at

Every bond is numbered, a.ndalterewhdnwinghhsphoealistofbondsdﬁwn to receive bonuses is
published. Wekeepamordofdlbondssoldbym,andintheevmtotsolimt’sbondbeingdmmhohhnmdhuly

beause of their bonus feature require little comment. With
the franc at only 5 cents the value of the 1,000,000-franc bonus would be $50,000,00. Yet a 500-franc bond which

ootﬂdreeeimt.hisbonnaunbopmhusdtodsylarsuw

of 1919 is drawn for redemption at per, i.e. 500 francs

200,000 francs each.
100,000 francs each.
50,000 francs each.
10,000 francs each.
5,000 francs each.
1,000 francs each.

Sinoe the Armistice the following recoveries in the
value of various exchanges have taken place:

Thovalueofl0,0(l)Spanishpesetuhniany
$409.00.

The value of 10,000 Swiss franes has increased by $430.00

The value of 10,000 English shillings has increased by
$760.00.

The value of 10,000 Swedish krone has increased by
$915.00.

The value of 10,000 Dutch guilders has increased by
$1,020.00.

The value of 10,000 Japanese yen has increased by
$1,150.00.

The value of 10,000 Argentine pesos has increased by
$1,250.00.

'I'hevdmo(lO,fDODsniahhmehuincrwedby
$1,300.00.

The value of I0,0G)Norweghnhonohasimundby
$1,405.00.

EvenCamdiandcllarsmﬁemdahiﬂymdepre-
ciation&fterthew.ll,hrt.hopurpoaeofﬂlucmﬁon,

Durltﬁmoent months the Fremch Government has
institu drastic deflationary measures. The floating
debt is being consolidated. Notes in circulation are
being reduced. The State is making heavy
repa; to the Bank of France.

The natural result of these measures has been, and
will continue to be, & rising rate of exchange for the
French franc.

It is, therefore, a guetticn of time only before every
500-franc City of Paris bond will again be worth $26.50,

or every twenty 500-franc bonds $1,930.00.

We recommend City of Paris 5% bonds while they
are & genuine investment b The table below
gshows the present prices and future values of various
units of Paris bonds. These prices include every expense.

Now, while they are still comparatively low, is the time
to buy these excellent securities. Use the order form
ided. Sale will be confirmed upon receipt of order
with remittance to cover amount of purchase. Bonds
are forwarded by registered and i mail.

The present prices are subject to immediate acosptance.
Invest in Paris bonds before they are out of We
will advise you when you can and take your profite.

CITY OF PARIS 5% BONDS OF 1919
PRESENT PRICES AND PROFIT POSSIBILITIES

DENOMINATIONS TOTAL FACE
VALUE
500 franc bond (
509-franc bonds (
500-franc bonds (
500-franc bonds (
560-franc bonds (
500-franc bonds (
500-franc bonds
500-franc-bonds
500-franc bonsls
500-franc bonds

1,000 francs).....ccc00
1,500 francs)......c.c0
2,000 francs).....ccc..0
2,500 francs).......c00
5,000 francs)....cceco0
( 16,000 francs).....coeee
( 25,000 francs).....c....

(100,000 francs)..........

THE INVESTMENT HOUSE OF

VALUE OF BONDS (QUOTED AT PAR)
s CENTE PR e s 15 s T8
$40. $96.50
80. 193.00
120. 289.50
386.00
482.50
965.09
1,930.00
4,825.00
9,650.00
19,300.00

PRESENT COST
OF BONDS

$14.00
28.00
42.00
56.60
70.00
140.0¢
280.00
700.00
1,400.00
2,800.00

$70.
140.
210.
280.
350.
700.
1,400.
3,500.
7,000.
14,000.

200.
400.
800.
2,000.
4,000.
8,000.

L T L

C. M. CORDASCO & COMPANY |

SPECIALIZING EXCLUSIVELY IN
FOREIGN GOVERNMENT AND MUNICIPAL BONDS

MARCIL TRUST BUILDING.
MONTREAL

) cash '
1 enclose herewith {woeptedoheqne } for $..
moneyordar

ol vl
State amount of 500-franc bonds required.

292 ST. JAMES STREET
CANADA

X
eeeeveessscesss In full payment for the purchase from you

which you are to forward to me by registered and insured mail.‘

essesessssescstesessesssescessssnLRs "

7 Address

.. .500-franc bonds of the City of Paris 5% Loan of 1919, |

sssqeesssssesssscsc®

ST “NESEISE |
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