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Distribution Thought to Be in Effect
in Some Issues—Local Market
Irregular.

World Office,
X Tuesday Lvening, Nov.
€ 1th one or two exceptions, local securi-
s were sold to-day below the figures of
gesterday. There .was a broadening  in
the market, but sentiment on the outside
is not friendly to higher prices. I'romin-
ence was achieved auulr} _hy the Mackay
common, which reached 307 for onc sale.
Manipulation in this stock is conceded lu
originate at New York, and local operators
are following it from a- speculative stapd
ratber than from any intrivsic  merit it
might have. Many local long accounts
are thought to have been cleaned in to.
day's rally. A tentative bull movement
in Sae Paulo accounted for the only other
advanee. With the rights of this issue
out of the way, it is thought that an at-
tempt will be wmade to market more of the
stock, and some buying was nltrll:uted 10
this- theory. The decrease of $87,000 in
net eaenings of the C.PLR. for October
compared . with last year, bad but slight
influence on the stock’s price, which Hheld
steady at about one-balt a polot below
yestepday. -~ Genersl Eleetric found smail
support on moderate offerings to-day, 350
shares sufficing to break the price four
points. The rally in Coal and Steel yester-
day was veversed to-day, and falling quo-
tatlons attracted but little interest. It
was reported from Halifax that the Domin-
fon Coal management was endeavoring to
ingke a wage scale with its employes for
a period-of three years, but the proposat
has not yet been accepted. Purely invest-
ment buying was fot a large proportion of
to-day’s business.
-
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There is no truth in the‘ rnmbr that Unit-
ed States Steel is buying Erie stook.
L d L .

The closing of the 1llincis steel mills
is usual, and not Indicative of any change
in the steel sitvation.

& & =

An inerease iy Lackawauna dividend

te 10 per cent. i8 expected in January.
P o - Ed

Iieavy bull movement in United States
Steel stocks in London shown at settle-
ment.

“ « & S

There is talk of an increase in Ilinofs

Central dividend to 7.per ceut.
» "

United Stutes Stdet is preparved to scll

£30,000,000 mortgage bopds at par.
v .8 5

Twenty-thres roads ' for ~October show
an average net {ncrease of 5.04 per cent.

. &
. [hipty-four roads for the third week of
Novembher. show an average gross inerease
of 11,39 per cent.
* -

Our gold exports have lowered money
rates ‘abrond and ralsed them here, restor
ing the lnl(‘mnuonul‘lu:lunce.

Ll

The bauks lost to the sub-treasury since
Friday $1,188,000,
e 4 - g,
The final result of the Meontana election
analyzed ipdicates a complete tle-up o
the Heinze Amalgamated litfgation, g
. ® /

New York News bureuu: AhM's{turhe«'l sit-
nglien in ‘passenger ‘rates has devcloped
hgt\v Avestewss andk trunk fAfnes® teerttor- |

hicH ™will materialize in a few days. |
line executive committee has
been: appealed  to to take the matter up,
ahd  efforts are making for some of the
higher traffic ofticlals to avert au open
breach.
* " L3

1t is rumered that a large firin in T.on-
don is in difffculties, but it- s undersiood
that all liabilities will be met without the
necessity for a public announcement. * One
house estimated thiat something like 60,000
shares were sold, while purchases were
not considerable. There Was a Mittle huy-’
ing in Steel common, but Erle, Atchison,
B. and O. and mest internationals were
freely sold for London.—Dow Jones.

L

The irregularity of c¢nrrent railway earn-
fugs is shown by comparison of Atchison
and C. and O. statements for the past fonr
months, the former showing u net 'loss at
the rate of 6 per cent. on the stock if con-
tinued for the balance of the year and the
latter ~hm\'lug&:| net gain at the rate of
over 114 per cent.

e - L]

A story comes from Boston to the ef-
foct that the Roston and Montapa is aboot
to declave a dividend of $100 a share on
it stock, which would  practically mean
that the company is about to turn fts sur-,
plus over to the Amalgamated compuany. |
This is pretty generally regarded as a
Lawson yarn, snd ne such actiop s ex-
pected. - Town TFopies

* 8 =
Joseph says: Keep loug of Pénnsylvania,
By Baltimore and Ohio and Loyisville
and Nashville. The Bteel uares will go |
much  hetter.  Take' hold f  Tenunessee
Coal and Irongfor a big conp. We sirongz-
Iy advise purchase of Distiliers’ Seeuri-
ies; they are good for B0, /Coppers are
welt taken.  Amalggagated is going
higher Juy  Moutreal and “Bostonu We
would aiso buy Corp 'roducts,
» . 1
The annual meeting of the Centre -Star
Mining Company took plice at noon
terday Ihe president. George Gooderham,
was in the chair and presented
sment of the company. the :
h was seconded by the vice-president,
Bladkstoek. 3

* statement

VOs-

was as follows:
Assets, |
Star mine .o’ ie0.2.. 83,300,540 00|
in Bank of Toronto, |
Toronio ik
Stores on hand ..,
Mathinery, building and equip-

Centre
Caxh
2,550 T4

ment s . .
Furniture of offices i
Stoaks of other companpies
Acconnt of receiv-

14055 o0
190,750 00
lowus
179,559 58

£3,728.654°00
— Liabilities

payable A
Bank of Toronto.tosslund, over
draft .
Tnclaimed
Profit and

connts

div |<l;<m‘, .‘ e

loss

b
I'rofit and Losg Aecount
To cost of wining and develop
ment seae . v .
To dimmond Jrill ‘prospecting
Ta lezil CSDENSes ... ...
To managing director's salary.
Te mine O b
To
T
Ta

To

traveling cxpenses
auditor's fees ¢
head office expenses .
investigating
CEEPS »
sundry expenses ..... .
amount written off for de
presiation of plant, etc.

into ore pre

10,442 2

. $271,358 138
Toe balance 165.183 =
. $436.582
i $150,780 36

By

halanee i
net proceeds

might
are

forward
snles 284,051 66
Less provineial ore

taxes 5,600 03

inte

reat.
tranefer fees

Ry
Ry

- 2430°.542 OR

hoard of directors was re-elected,
with the addition of James Crouin of Bri-
tish Columbia. The directors are:
Gooderham, T. ;. Blackstock. W. H. Deat
tr. W. G. Gooderham. A. E. Gooderham,
Charles R. Hosmer and James Cronin.

Rnallwey Earnings.

George

after

{ vania
| of
seemed to be pi

Reading October earnings show,

; "9';"::'”
il
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22Kine %Tn}#ﬂs ToroNTo.
$390 PERYEAR A UPWARDS,

paying -charges, a surplus of $1,590,204;
mcerease, $935,278.
Twin City for the third weck of Nevem-
ber, increase $2000. ¥ .
Texas Pacific, same time, increase, §10,-
000, v )
800, same fime, increasc $36,303.
Colorada Southern, same tme, Increzse,
$21,775.
Missouri
$470,000, 3
Southern Railway for the third v-cek of
November, increase $50,000.
8t. L. and 8. W., same time, inciease,
$11,000.

Pacific, October nct increase,

On Wall Street.

Marshall, Spader & Co. wired J. G. Bea-
ty, King Edward Hotel, at the closc uf the
market to-day: 4, |

New York, Nov. 20.—Trading in stocks
to-day was mainly on'strong uines, vut there
were no less .indications in directions
where the recent advance bas been most
shavply out®ned. The halt in th: upturn
was not of a kind to invade the strength of
the market, but rather to suggest noderly-
ing strength, and the capacily of iha wmar-
ket to absorb good stocks at liberal ad-
vances. The strength of common Steel
can no longer be attributed to meve specy-
lative. offers, tho of course [t is a stock
the publiec will largely fancy on any sizn
of strength. There is undoubtedly some
connection between the action of the pre-
ferred Steel and the econsolidated 5's,which
may mean a further refunding plan of
some kind.

The strength of New York Ceptfral was
the leading féature of the market (0-day,
and renewed huying of Louisville and Nash-
ville was noted. 8poradic strength appear-
ed in many other directions, as also lack
of support where recent strength has led
the market upward, notably in the case of
the HMarriman lIssues to-day, which were
allowed to take care of themselves as far
as outward appearauces could signify.

london trading to-day showed realiz-
ing of Marriman stocks, with good buy-
ing of United States Steel. Estimates ure
from 50,000 to 60,000 shares sold on bal-
ance.

At this juncture it is difficult to deter-
mine from the character of the trading
whethér the market’ is galuing i tone
and hardening or whether a rather free
distribution of stocks is going on.| IL secms
quite possible that in some directions this
lint rénrse is deing pursued by promine
interests, and were it not for the fact tha
the most recent. exhibition of the market’
strength was made in high price standarc
issues some such theory would be full
Justified. 5

But the advance In. New York Ceéntr
Hiinois. Central, Penusylvania and Lopis-
ville and Nashville lpoks like good iny
ment work of a kind fully demonstyftiog
confidence among the best informed/ oper-
ators and financiers in the country.

Optimism of the most extreme character
prevails in many such directlons, and pre-
dictions of an era of prosperity vovering
several years in advance are being freely
wade.

For these reasons and the inereasing evi-

dence of good trade conditions influencos |

which would work for the invasion of con-
fidence in the market are not now in sight.

FEunis & Stoppani wired to J. L. Mitchell,
21 Melinda-strec

New York, Nov. 29.—The market to-day
agnin shows marked irregularity. Tondon
sold with considerable freedom on halance,
and there was pressure by what scemed to
be a newly organized bear party. Repocts
were current to-day that followers of lend-
ing local interests had been quietly un-
loading in the London. market and sentl-
ment had been more divided than for a
long time past. Nevertheless all hmport-
ant price changes are in the direction of
higher figures, and a number of represen-
tative stocks were made market leaders
in contrast to some recent sesslons when
specialties of doubtful merit were conspre-
uous.
wus credited to a
prominent in N, . A late report that
Steel has secured an option on Lackawan-
na Steel had some favorable Influenee, and
it is generally believed that some import-
ant development unknown to the “‘ntreet”
is responsible for the presistent and aggres-
sive buying in Steel issues. There was an
vnusual absenee of definite news fo account
of the strength in New York Central, Sugar
and other prominent shares,

We coutinue to favor the long side
the market on rvecessions, but on {air ad-
viances profit-taking seems advisable, in
view of the pre
timent and gencral surroundings of the
speculation.

B &0
bell:

New York, Nov. 20.--The marzet opened
this morning more quietly than might bave
been  expeeted after the closing
night, and Reuvy 'profit-i los
in evidence from the

Randolph te J. Lorne Cainp-

(RN

were start. i'h

active stocks from the level yeach-

ay or two age, but, as has cften been

+ hefore, at the Tower ievel sclling

The market fiest turped dull and

again slowly raliied. W the ate af-

i aggressive buying started up in

wk Central and onit2d Ktates Kicel

common

points and the latter one point

night's closing, and both of them held pracs

tieally all of thelr gain. The strength

N York Ceftral extended to Pe

and iis allied stocks. "but.the
the list responded onlvy feebly,

nty of pe .

there o * few anxi-

advanee up very far. ‘1he

with consi lerable s U cugth

0
syi-
e
on regetions, bhut
ous to follow the
close was steady
in spots.
Prree of Silver.
RBar in Laondon, thd
Bar silver in Ne
Mexiecan doflars,

silver Wwr oz.

, %9l per oz.

Money

The Bank of ¥
per cent. Moner,
bills, 3 116 to @
money, 2% to 3.

Markets,
and i
to
s per

per cent.;

rafe is 3
3 per cent. Short
eent. New York eall
last loan, 3 per

scount

Cook’s Cotton Root Compound,

Ladies* Favorite,

'» I8 the only gafe, reliable
regulator on which woman
can depend “in the hour
and time of need.” ;i

Prepared in two degrees of
strength. No. 1 and No. 2.
No. 1.—For ordinary cases
is by far the best dollar
medicine known.
No. 2—TFor special cases—10 degrees
stronger—three dollars per box.
ladies—ask &y’ur druggist for Coolk's
Cotton Root mpound. Take no other
as all pills, mixtures and imitations are
dangerous. No. 1 and No, 2 are s0ld and
recommended by all druggistp in the Do-
minfon of Canade. Malled to any address
on receipt of price and four 2-cent postage
stamps. Cook Company,
Windsor, Ont.
No. 1 and Ne. 2 sre sold in nll Torante
drug stores. 135

Hoas

A good portion of the manipulation!
speculative leader cnce’

of |

'nt unsettled state of sen- ¢

oy
were snecessful in rl;y'in,'.: declines, which
extended to as muchis two poiuts in somel

The former advanecd over three!

ast )

' ;\'h;mg(- to-day.:

cent. . Call mgqq at To:'qnt&, 5 pérng-.e‘nt.

Forelgn Exchange.
ulazéhr;o‘ok, ’!‘m‘der's":uuk
g (tel. 1908, to-duy roy
rates as follows:

B
e
Bkl jdr
Wday! b, 834

] 93-4 -8

Wig. 91342
CabieThens- o IREsnlWiis
; _—-Rates dn New: Xork-—
i L . Aetnal,
Sterling, demand .., . 486744
Brerling, 60 days—. .. 488% (48414
’i‘oro-to Stocks,
Nov. 28 . Now,'20,
Agk. Bld.' ‘Adk. Bld.

8 TR T

Buapks
i:.:m T,
18

Posted.
| { SR
o,

Moutreal ... . .
Ontaplos..0 3.0,
Toronto ... ..
Merchants’ .. ...
Commerce ...
Imperiat

Dominion &

Stapdard: ..
Hamilton ..

Nova Scetia

Fraders’ 1.

Royal .40 %

Con, Life ,. ..
Rrit, Amern, .. ..
West, Assur. ... it
Tmperial Life . ...

130
P

157 v
o6 99
24515 247
wiigoin

| iMPERIAL
. c;é‘ifl'ﬁ: oy

VIDEND NO. 66.
Notice is here that s dividend

of FIVE per .-edi?m Balf year endi

80th November, 1004, ( the capital

stock of this instity as this day been

declared, and that the same will be pay-

:}l‘le at the Baok and its Branches on and
er % 3

Thursday, the Ist Day of December Next
The Transfer Books will be closed from
the 16th to the Suth of November, both
@ays inclusive. '
By order of the Board. -
D. R, WILKIE,"
-~ General Manager.
Toronto. October 25, 1004, 135

S
Mo, Pacific .
Sau Fran. jeie.
do., 2pds ..sves
8. 5. Marie Sl
¢u., pref .
gt.-Imol ...
Sou,’ Pacifie .
Sou. Rail.
do., pref.
B 1. 8. W,
do,, pref.
Tt

109 190v%-
'6‘.(% e
Ol
ke T
v Oy

Bl

95%,

04

o B 147
do., pref -

Wabash .
di,, pref. ......

B bonds" ..

& % Sia e
4614
6845

Union Life : ot
Tor. Gen. Trusts.. ..,
National Trust

Cdo., com, ...
ot e - RS T 13486 2
do., rights ...%
"I‘g; E‘loo. Light ]5‘.:'? 1§3% 132
Can. Gen, Kled. 1L17434 17315
Lon. Elec.,, xd ., ¢ ...7 M%f/ﬁ 1‘ 7
Mackay com. 3885 391, 2Ra
743 T0%
120 vo. 1204
5 1¢ R
Rich. & Ont. Al) ]":g ‘
Niagara Nav. .e
Northern Nav. o
S 1 & C Nav. ...
Toronto Ry. .... 106
London | 8t. Ry
Twin City
Win. 8t." R
Sao\ Paulo
do., rights
TRAS P .. e
Facters «A) 'pf... ...
do. (B), pf
Dom. Steel
do., pref
do., bonds
Nom. Caal com.
N. 8. Steel com..
Ao, ‘Honds . .... ..
do., pref. ..
Lake Sup.. com
Canada Salt .....
War Ragle ..
Tiepublic
T'ayne Mining
Cariboo (MeK.)
Yirtue
Navth

59 2
s
105%
10615 106
200 w5
105 104

10614
195
103

com.. 181
=8
653

Star

Lritish Can
Can. Tanded
Can. Perm.
ERB. B & T e oes
Cent. Cgn, Loan.. ...
Dom. 8 & I
Hamilton Prov, ..
Huron & FErie ...
fiwperial L. & T,
Janded B, & L ./....
Londmm & Can . /.
Manitoba Loan .
Toronto Mort.
London Loan
L Js D e
Teronto Savings & ...
Mornjng sales: Onta
Dominion Bank, 25 at 246: Toronto FElec-
tric Light, 25 at 153;: Consumers’ Gas, 20
at 214; Can. General Electrie, 25 at 177,
50 at 1753%4; Mackay com., 25 at 39, 50 at
30%. 25 at 391, 50 at 398, 50 af 39%, 25
at 3¢ 25 at 399, 5O at 3915, 100 at 301 ;
Mac pref., 38 ati 75, 300 at 754 ;: Do-
minion Telegraph. 20 at 120'; Dominion
Steel, 10 at IR, 25 gt 1814; N. 8. Steel, 25
at 7%, 50 at 673, 25 at 67%; Bell Tele-
phone, 40 at 159; K. Lawrence, 7 at 105:
Winnipeg Rallway, 25 at 109; Canada Per-
menent, 150 at 124; Twin City,25 at 10874 ;
Huron and Erie, 25 at 185; Dominion Tele-
graph, 20 at 1201; C.P.R., 120 at 184%4:
vights on 25 at 61, cash; Sae Paulo, 50 at
1038, 175 at 104, :
Afternoen sales' <Consumers Gas, 20 st
215; Sao Pailo, 28 at 104, 18, 50, 25, 25 at
104%: Mackay, 25 at 30; 5 pref., at 75%;
General Electric, 25 at 175%, 25 at 1751,
10, 5 at 17514, 45 at 175, 25 at 1747%, 25
at 174%. 25 at 174, 100 at 174;. Twin City,
110 at 1068, 25 at 106%; Coal, 25 at 64
N. B. Bteel, 25 at 671 ; C"P.R., 100 at 1341.;
rights on 106 at 615, 25 at 6; Canada Per-
manent, 210 at. 12315,

Momireal Btocks.
Montreal, Nov. 29.—Closing quotations 1o
day Ask. 3.
f R,
Toiedo Railway ..... soll
Montreal ‘Railway
Toronto Reilway
Ila ifax Railway
Detroit Rajlway
Domiuion Steel
do., pref.
Twin City
Richelien SR e
{Montreal L., H. & P. ......
Bell Telephone .
Scotia Steel
Conl
Steel bonds ..., ..
Land, pref ....

Nova
Decmiinion
Daominion
Northwest
Quichee
Montreal Bank
M. 8. M., pref
Commerce
| 1lochelaga .... .
Mackay, ecommaol
| -do., pref.
i Meisons
{ Union  Baik
: Merchants' ...,
I'ominion Cotton .
Sac 1'uule 4
i Muar sales: C. P, R, rights, 4 at 4,
. 15 at 814, 5 ar 615, U5
§ 1 ata, 111 ut 83 C. I
.00 oat 1248, 16 at 144', 50, 15 ar 134,
50 at 1341; DPower, 30 at 328, 8 at 83, To-
rente Raflway, 25 at 10614, 25 at 104: Win-
24 8,26 at 19914; Coal,
65; Detrait, 200 at 7; Twin City,
; Mackay, 5 at 30, 150 2t 3914,
. 100 at 30%, 25 at 89V, 50 at
: Mackay, pref., 20 at
125 at 184, 8O at
at 1815 25, 5, 100 at
at lé: Stecl, pref,
8% : Richeliea, 23
at G67%. 25 at 6714:
at 32; Toledo, 10 at
| Q. 2 Ifalifax Railway, 3 at
| X at 105%, 16 at 107, 205 at 168:
IA eal Bank, 3 at’ 24); Montreal Rail-
way bonds, $1100 at 104; Domiunion
bondx, $10,000 at 771 $1000 at
Power bonds, $60,500 at 1017%.
| Afternoon sales: C. 1% R., 25 at 134'%4.
115 at 134; do., rvights on, UX, 5 at 614,
at 6Y%: Moutrveal Power, HU, 2 at N
& at 1odls, 25 at 10614, Stee,
200 at I1815; Toledo Rallway, 25 at 233,
switch, pref b, at 95; Detroit Railway,
| 100, at 5; Halifax Railway, 25 at
1051%; Mackay, pref., 2 t 7474 Quebee,
H 28; -Moutreal Rajlway s, $21,000
cat 104; Steel bonds, $14,000 at 7 $1000
far 777%, $10,000 at 7 $4000, S60'%) at T8,
] —_—— -
New York Stocks.
Apader & Co. (J. . Beaty),
Hotel, report the following
the New York Stock Bx

090

. 160

33

12 1
125, 10 at 481, 45 at
at Go; N. 8. Steel, 50
on Colton,

o=
=

|
|
|

'

Marshall,
| Kang Bdward
| fluctuations on

Hizh,

Low
(15

vlose.
97

| Open
(B, & Oy Y6lg
Sou
) SO A
i M O
1 ¢ W,
Daitth
do.,
Firie
du., 1st pref.
ao., 2nd pref
111, Central
W

X

pref

| Atehison
do., pref.
A i - A
Col. Fou,
Ge., 2nds
L'euver, pref . ...
.. & T osev.e

da., pref, ..
e & N
| Car Foundry
!1'«r:x>.' Gas St
| Gen, Rleetrie ...
! Leather

€o.,
Lead
T.ocowmotive
Mauhattan ..
Meiropolitan ..
, Nor, American
| 'acific Mail
Peop ¢'s Gas ..
Lepublic Steel
|

Smelters
U. 8 Steel
da., pref.|
{ Twin City
W, U, e
Neor. fecurities
Mex. Cent.
Mexican Nat

Cent,

N. & W,
Hocking i
¢ e W 42
6%
g 13834
6%

Tenn. Cent,
O &1L
A 0.,

Amal, Cop,
Sugar .
Anaconda

B.RT

1831
%
“81%

151%

‘@ soy

14715 14914

5, 0% 68 AsH
: totn, 1,500,000,

London Stocks.'

Nov. 28. ‘Nov, 29.

Tast Quo. Last Qu
8814 881

8714
907

Cansols,
Consais,
Atchison :
Jor, Prefs .o ey 10814
Chesapeake & Ohio . 5:3
Anacenda i 574
Raltimore & Ohio . 0874
Denver & Rio Grande 333f
26
127
179
4115
THly
5

59
14514
162

money
aeccount

Bt Tanl ..
Erie .
do., 1st pref.

don.. 2nd pref.
Louisville & Nashville
inoig Cenfral
Ransas & Texas .
Norfolk & Western

do., pref.
New York Ceatral
Penusylvania, ~d ..
Ontario & Westerp
Teading

do., 1st pref.

do., 2nd pref.
Scuthern Pacific
Sovthern Rai way '

do.. pref.
Wauhash, com.

do., pref.

TUnion Pacifie

do.. pref, .
United States

do., perf.

vesseesulate PR

UNLISED STOCKS.

Unlisted Securities. Limited, Confedera-

tion Life Building. furnish
quotations for unlisted stocks :

Asked,
10

Bid,
Aurora Extension 3
Canadian Homestead .......68. it
Homestake Exteusion.. i -t 7
Osage Oil .
Colonial Investment & Toan. 8,00
Sam David Extension 07
Sterling Aurora Extension..
Trusts and Guarantee
v, C. Ol e
National Port, Cemer
Sovereign Bank
City Dairy Co. .......»
. Toronto Roller Bearing..
U, 8, Refinery .........
Viznaga
Aurora Consolidated .
' Erie, Ontario
Potosi, Orléans ...

V'rice of-Oil
' pittsburg, Nov. 20.—Oll elosed $1.60.
ALV 5

Cotton Markefs,
Marshall, Spader & Co, 4J. 3. Beats),
Kihe Edward Hotel. raport the following
flnctugtions on the New York Cotton Ex-

¢hange to-day: Close

Open. High. Low.

..p!).l:! .‘u,lf 8,03 8.93

9,20 9.03 9.08

9,45 9,18 0.18

N57T | 9.26 9.28

20 points - de-

eline:, middling uplands, 9.50; do., Galf,
0.705; sales, 100 ibales.

Cotton Gossip.

Marshall, Spader & Co. wired J. G.
Benty, King Baward Hotel, at rthe close
of the market to-day:

The market was weak to-day from the
orening, and following cables, whicih were
cenkfdered dizappointing. the cotton which

as hought: for a freaction way thrown

r. and no support vame, exeept from
covering by shorts and hedgeg Ly export-
ers.  The recent talk of the lung side hav-
ing ‘been taken by a group af  operators
was of eépurse not serious v considered by
the - welldinformed. ‘The heavy intevior
movement and the promise of another inter-
sight -movement for the week of S00.000

I'nles, disconeerts operators on the loug
side, nnd .saleg against. spo? cotton yester-
dny were made teo freely to promote the
views of these interests. The ginners’ re-

to he issued to-morrow, is alto ex-
jected to demonstrate aimost the Inrgest
csiimate heretofore madée on this subject,

The Janunary option sald. at a mew loraw
record Ito-dny, and the technieal eondition
of the market dpes not warrant snstainad
values at a higher level than the near fu-
ure.

! I\\'«- note estinsates eancerning the percent.
age of the crop ginned up to Nov. 14,
ranging as high as 87Tl fer cent. and thus
govting a yield approximating 12,000,000
Lales, and (leaving only, lef us say, one-
ofglhith of the crop o hass thry the gzin

ee,

Louses,

O this subject we have to say
while thislis a yeav remarkable in resp
te ihe wide diversions on {he size of the
evop. and the copditions goveralng the har-
vest, that previpus records show that the
pereentage ‘marked by April 1 -sually sap-
proximates from 88 to 90 per cent, and
vwhile this furnighes food for reflection at
this functure reznrding - the 'nmmm' of
specalative cotten held at inferior ancount
ed positions,

that,

o s

{5 S o
Tanning. Sheep Pelts,

We have an inquiry from a subscrib-
er asking how to proceed to tan shaeep
pelts with the wool on for rugs, rob2s.
ete. For most purposes a very Z004
way is to salt the pelt on its flesh side
as .,mmn as it las been removed from
the sheep and folded to cure, whieh
will require several days. Tt shouid
then be unfolded and the flesh side
given a preparation of a solution made
by dissolving alum in water and allow-
ing it to remain several days to get
the fibre.

The -flesh) .is_then removed from the
pelt with an oid. dull knife and it s
ready to wash and knead, Tt should
be thoroly washed by the aid of some
good soap 80 that the wool is left per-
fectly white and the skin clean. Then
the skin should be taken out and left
to become partially dry. when it should
be kneadedq until it is perfeetly Ary
g0 as to prevent its becoming hard and
stiff. The more kneading it zets while
drying the more pliable it will be when
finished.—Exchange.

R eI AET
Scotch Caftle Prices.

The average price for 1105 shorthorns
disposed of by public sale in Scotlani
during the year has been £b1 158 1d, as
eompared with £33 13= 6d for 1004 in
1903. For 1435 Aberdeen-Angus the aver-
age in Scotland has been £21 17s 1d.
against £25 4s 4d for 15763 last year,

v Stole a Horse Collar.
Matthew Evoy was sent to the Cen-
tral for five months for stealing a horsa2

collar from James Gosnell.
P. I
I es and every form of itching,
bleedingand protrnﬁfn pites‘
facturers have guaranteed c tes-
?ﬁ:’:m:m the daily press and ask your neigh
bors what they think of it. You can use tl:;x and

k if not cured. 60ca , at
Eﬁ?&ugr? g: 5 :cnsox.Buu & Co.,Toronto,

To prove to you that Dr.
Chase'’s Ointment is a sortain
and absolute ours for each

Dr. Chase’s Ointment

TS

1 60D HR FL W

at Liverpool and Ghicago Still
Receding, -

Warld Office,
Tuesday Evening, Nov, 20
Liverpool wheat futures ciosed to-day %4
to %d lower ¢hiin yesterday, #ud cora fi-
tures 3d lower.
At Chicago, December wheat closed 1¢
lower than yesterday. December corn %§C

Desirable Lot tor._Saf!é

Bgutb'Wét corner of Brunswick -
: T ._,im'.i'eﬂd.

! eI Money advanc
m‘ﬁil particulars apply to

A. M. CAMPBELL
13 RICHMOND STREET RAST,
.Telephone Main 32351,

. 2 . .. -

- QUSTOM BOUSE BROKERS,
ROBINSON & HEATH,
; CUSTOM HOUSE BROKERS,

14 Melinda Street,. Toreomto.
SWE WILL SELL
800 Aurora Con...... AR RS
800 Union Oon. . i
6%0 v;snm‘m s i l'wiﬁ
buy 10,000 Geld Tonmer " T

loﬁ'cr, and December oats unchavged.
Northwest cars, 895, 1109, 790. %
Car lots at Chicago to-dsy : Wheat, 78
cars; contract, 0; estimated, 82. Corn, 440,
4,20, Oats, 124, 37, 162. |
Primary receipts of wheat, 1,165,000 bish-
els, agalnst 1,622,000; shipmeunts, 938,000, |
against 053,000. Receipts of corn, 838,000, |
against $40,000; shipments, 468,000, lguhmtl
233,000, Export clearances, 102,000,

the following

Odessa cable says: ‘The remaining ex-
portable surplus of wheat stocks is larger
than last yecar. :

4,688,000;

Bradstreet's wheat * increase,

, | corn, increase, 1,426,000; oats, increase, 275,-

000, Last year, wheat, inerease, 1,644,0007
| &zn. decreased, 538,000; gats, increase, 370,

Clearances : Wheat and flour to-day, lle'
518; corn, 94,426; oats, 50,990,

Chieago wheat receipts to-day, 1,165,000;
‘last week, 1,332,000; last year, 1,822,000,
| Corn to-day, 838,000; last week, 953,000; last
| year, 540,000, Shipments, wheat, 938,000;
790,000; 952,000; 468,000; 258,000; 233,000.

Canby & Co. to J. G. Beaty : Wheat is
heavy at present, due to the large receipts
at northwestern points. I -den’t see any-
thing in wheat at present more than 'a
trader’s deal, and woild not be surprised
to see it work a littleé lower before it turns
up again; but from some point I look for |
a bull turn to take place this winter. {

Puts and ealls, as reported by Ennis &
Stoppanil, 21 Melinda-street, Toronto :: Mil-
waukee May wheat—Puts 1071, calls 109%.

Snow's report says : There has been a
shortage of moisture so far this seasou over
nearly all ‘the wheat belt—serious n Ken-
| tueky and Tennessee, Except in the states
named amount of irreparable damage Is
slight. Plant has made Jess than normal
growth above ground, leading the casual
observer to belleve condition poor, but a
moderately dry fall cayses extra root growth
in the effort’ of nature to find mofsture in
the subsoll. Present situation Is not alarm-
ing, and if winter brings fair snow protec-
tion and moisture for early spring, dry fall
that forces extra root growth will have
been a positive advantage to the crop, Hes-
stan. fies are less serious now than either
a year or two years ago, :

ST. LAWRENCE MARKET.

Receipts of farm produce were 3400 bush-
els of grain, 40 loads of hay, 4 loads of
straw, several loads of apples and potatoes,
with a fair delivery of dressed hogs.

Wheat-—Nine hundred bushels sold as fol-
lows : White, 300 bushels at $1 to $1.05;
red, 300 bushels at $1 to $1.05; goose, 300
bushels at 90c to Dle. |

Rye-~Two hundred bushels sold at 80c, |

Barley—Fifteen hundred bushels sold at
é5c to Ble. ;

Oats-—Kight hunudred bushels sold at 335¢
to 36c. !

Hay--Forty leads sold at $0 to $10 per
‘Itnn for timothy and $7 to $8 for mixed

lay.
| Straw-Four loads of sheaf sold at $11

to $12,50 per ton.

Dressed Hogs-—-Prices

3. 75

steady at $6.00 o
i . Prices for apples and potatoes were un-
; changed.

Grain— i
Whent, white, bush,....$1 00 to §1 05
Wheat, red, bush, ...... 00 100 |
Wheat, spring, bush. . 03 |
Wheat, goose, bush... 920
Beans, bush, .....p0000
Barley, bush, .....

Oatg, Dush,

Rye, bush, ....
Peas. bush. .........
Buckwheat, ‘bush, .

Seeds-—
Alsike, No. 1, hush
Alsike, No, 2, bush..
Alsike, No. 8, bush
Red, choice, No. 1, bush,'6 25
Timothy seed; bush. ..., 100
Hay and Straw-—
Hay, per ton
Straw, per ton
Straw, loose, per. ton...
Fruits and Vegetables—
Apples, per bbl, .. $1 00
Potatoes, per bag 070
(‘abbage, per doz. .. o0 25 |
Cabbage, ved, each . 0 05
Beets,. per: peck - 010
Caullfiower, pev doz,.... 0 60
Carvots, red ... 0 30
Celery, per basket .. . 030
Onions, per bag
T'oultiry—
Spring chickens, per |h..$0 10
Chickens, last year's, 1b. 0 07
Turkéys, per 1b, 012
Ducks, per 1h. .. ve; 030
Geese, per b, ,
Imiry Produce—
Butter, 1b. rells
Eggs, new-laid, doz. .... 0 40

091!
110
0 51 -
0 36

to $6

5""
4050
6 60
12

to $10 .00
12 50

1o §1 50
0 80
0 40
0 10

0mn
0 Ho
O 4
130

to $0 13
0 08
018
012
0 10

to $0 23

FARM PHRODUCE WHOLESALE.

i

e }

Potatoes, ear lots; per bag,$0 65 to 80 75 |

Hay, baled, car lots, ton.. 7 50 8

Straw, baled, car lots, ton. 5

Butter, dairy, 1b. rolls...

Butter, tubs, 1b,

Butter, creamery, 1b. rolls.

Butter, creamery, hoxes. .,

Butter, bakers’, tub .....

Fggs, stored, d0z. ........~

Bggs, new-laid,

Yiohey, pet Ib. .....s.

Tarkeys, per 1b, .

Geese, per Ib, .

Ducks, per b, .

Chirkens, youug. 10

Chickens, old. 1h. (0
These. quotiations are for choice guality

only, both for poultry and butter, ¥

o
10

Hides and Tallow.

P'rices revised dally by E. T. Carter &
Co,, 85 East Front-street, Wholesale Dealer
in Wool, Hides, Calf and Sheep Skins, Tal-
fow, ete, @ .
Hides, No. 1 steers, ins... .80 09 to £.... i
1lides, No, 2 steers, ins. ... 0 0814 Hi |
Mides, No. 1, inspected... 0 09 SR
Hides, No. 2, inspected... 0 OR el |
Calfsking, No. 1, selected, 10 Ot
Lambskins 20 100
Wool, fleece, new clip ... 21 023 |
Rejections 16 017
Wool, unwashed ... 15 014 |
T'allow, rendered 04 00414

GRAIN AND PRODUCEH, :
|
Flour--Manitoha, first patents, £5.70: 1
Manitoba. second patents, $5.40 to $3.80 for
strong bakers', hags included, on track at
Torouto: 90 per cent. patents, in buyers’
hags, east or middie freight, $4.45 to $£4.50;
Manitoba bran, sacked, $19 per ton#shorts,
sacked, $21 per ton, in Toronto,
Wheat--Red and white are worth $1.02
to $1.03, middle freight; spring, 95¢, middle
freight; goose. 87¢; Maunitoba, No. 1 hard, |
£1.10, grinding in transit; No. 1 northern, |
$1.07. |
— 1
Oats—Oats ave quoted at 3114¢, high |
freights, and 32%e for No, 1 east, |
el % :
Corn— Americai, 65c for No. 8B yellow on
track af Torento. |

Peas-- Peas, 67c, high freight, for mill-:
ing. {

|

Rye—Quoted at about T5c to T6e, u!lfl]df‘.‘
tuckwheat—Buckwheat, 58¢c, castern |
freights. i
{
!
|

Bran—City miils sell bran at $18 and
shorts st $20 per ton, f.0.b,, at Teronto.

Barley—No, 2 at 46¢; No, 3 at 43c. |

Oatmesl—At $4.50 in bags and $4.75 in
harrels, ear lots, on track st Toronto; local
5¢_ higher,
Leading Wheat Markets.
Dee.
.. 115
g 1Y
... 11454
... 10815
L

May.
116
1153
1108
11014
110%,
110%

Detroit ...
Toledo

New York
Dulutk ....
£t Louis ...
Minneapelis

Foreign Markets,

London, Nov, 20, -Wheat—-On passage
firm. but not aetive. Corn-—-On pnassage
auiet, but steady. Wheat—English country
markets of yesterday dul.

Paris—Close—Wheat -Tone steadr: Nov.
24¢ Ke. March and June 25f 55¢. Flour--

|'there were good buying orders. and

| tion, saying the dry weidther would cause

, was again slow and easier
ternoon R°'selling movemetit was started by

! outlook: in -the cash 'market for the near

| possibility of professional manipuiation to

1} nominal.
| March 7s 37%d, May Ts 3%4d.

I Futures quiet: Dec, 48 05d, Jan. 4s 4%4d.

;ari('un refined steady, 36s 6d.

‘ days,

prlesed $1.14500

{senthern, $15.50 to $164.25,

INVESIMENT EXCHANGE CO.
Spectator Bldg., - - - Hamilton, Ont

Tone firm; Nov, 31 05c, March and June
33f &hc.

Antwerp, Nov, 29.—Close—Wheat--8pot
frmer; Walla, 141 higher;, at 18%f. ¢

; Chicago Markets.

Marshall, Spader & Co,*(J. G. Beaty),
King Wdward Hotel, report the following
fluctuations on the Chicago Board of Trade:
st Open. High. Low, Close.

Dee, .. ix. ... 101% 10

l;laly vasissees JONIG 14,{3?%

SULY :a wnichsinici 9874 OT%
Corl'u—- % Th

Dec, 48%

May socesnvees’ 404
Oats— i

b SERIREREE

MY S.ieanivee
Pork— ;

JAN,  seveserss 12.80

WY "o 12
Ribs-

107%
10074
9

1874
457
20y,
5114

12.82

12,07

10614
10815
075
4814
457,

31y

12.70
1290

1%k

6.55 2
75 70

72

7.00  7.02
Wi

6.
.8
+ s

¥

00 .00
7 .20
Chicago Gossip. '

_Marshall, 8pader & Co. wired J. G, Beaty,
King: Edward Hotel, at the close of the
market to-day :

Wheust—I'radersl the greater portion of
the session ignored the extremely bearish
character of the statistics which were re-
eeived, and were more inclined to act upon
the rather much advertised theory t‘h»t
someone is accumulating wheat, and thag |
the market would show congestion in con-
sequence, ' This carried prices up and held
them firmi for a long time, but they finally
fuccumbed. to the speculative position of
the market. which was decidedly over-
bought, and. felt alse ghe absence of short
interest, which had been materially . re-
duced. There was a very sharp break to
nearly $1.08, and support even at that fig-
{ure is not significant. There was some
| very good -buying on scale downward, but
i 1t was not sufficient to check the tendeney
| of the market. " The statistical position of
| wheat is decidedly bearish. It remains to
be seen hew strong fhe bull interest is in
the face. of the supply and -demand situs-
tion, which for the time being has lost a
great deal of its foree, s

There was a little better trade in corn
than for some days, There was selling ear-
ly by veeelving' houses, who reported good
acceptances; ~Local operators also sold, but
the
slight reaction resulted. Weakness in whent,
however, furned  the market heavy, and
the advance was lost.

ITmportant feéature of the trade in onts
to-day has been the changing between De-
ecmber and May. This practieally was the
only factor of interest. )

Provisfons-——Have been irregular, but have
not weakened as much ag might he expected
from the hedvy 'open selling of the Cudahy
Packing  Company and other large owners,
and from large arrival of hogs here and in
the west, -

Ennis & Stoppani wired to J, L. Mitchell,
21 Melinda-street « 3

Wheat—The conflicting Argentine reports
and 'the dry weather southwest weyre the
principal Influences in our market durfing
the. morning.: Up to noon trade war dul
and unfavorable, - Argentine cables induces
some buying, which advanced prices frac-
tionally. - Mr, Snow's report: took a very
cheerful view of the winter wheat situa-

a stronger root growth. The cash situation
During the af-

a private wire house with:New York econ-
nections, which was followed by the pit
erowd generally, and the only support given
was by shorts covering’'' THe amount of
wheat and flour on ocedn passage is claimi-
ed to be the largest for many years, The

. future s a weak one, with nothing but the

warrant the expectation of higher prices,
The futurex, however, seem to be rather
oversold, . whiich. may rvesult ih a temporary
rally, -especially if the alleged nnfavorable
Argentine weather s confirmed.

Corn—~Cash houses were again the best
sellers of corn to-day, and the market act-
ed wegker than for some time past, even
during the time when wheat showed sonre
strength during the morning. There uare
some resting orders to buy May around 45
cents, but beyond this we can see no indlea-
tions .of influential support, and the mar.
ket is expected to gradually work lower
as stocks agcumulate.

Onts—-The featare of the trading in oats
was changing contracts from December to
May. which was done ‘on a liberal ‘scale,
Short sales, on which a leading elevator
name was given. up. augpunted to a baif-
milllon bushels of May. |

Provisions— Packers supported the mars
ket, and some fair buying developed. The
packing interests seem friendly to advance,

New York Dairy Market.

New York; Nov. 20.--Butter—Firm,
changed; receipts, 11,251

(‘heese—-Firm, unchanged: rm-omt.?. 3825,

receipts, 12,-

un-

Fggs—Strong, unchanged;

ab

Liverpool Grain and Produce. ,
Tiverpool,Nov, 29.--Closing—Wheat—Spot
Putures steady; Dec, Ts 1%d,

Corn—8pot American mixed firm, 48 10¢

Lard--Prime western steady, 36s 9d; Am-
Turpentine Spirits—Steady, 37s 9d.
Receipts of wheat during the past three
188,000 .

Receipts of - American corn
past three days, 3600 centdls;

during the

New York Grain and Produce.
New York  Nov. Z0.--Flour- -Receipts,
“3.,%44 barrels: exports, 1112 pbls.: sales,.
14000 pkgs.; market dull and unchanged.
Rye flour—Quiet; sa es, 200 bbls.  Back-
whent  flour- Steady. Cornmeal - Quiet,

Itye~ Nominal. Rarley —Slow Wheat
Receipts, 79,100 bus sales, 1,250,000 by..
futures; spof, easy; . No, 2 red, $1.17%. 1.0,
b., afloat: No. 1 northern, SLIK. fo.b.,
afloat. Duluth: No. 1 hard Manitoha, now-
fma . f.0.b., afloat. Except for a bhrief ecar'y
afvance, wheat was nnsertled and genéral-
Iy weak to-day. Reporig of rain in  Ar-
covting were subsequently denied, and with
Yoig 2 ipts and a heavy inerease in world's
promoted active Jiguidation after
midday.  The clage wug weak at #e to
1%e wet decline: May, 1.103, {o R1.118},
ciosed 8110550 July: $1.0215 fo $1.03Y
claxed £1.021; Dee., RL14% 1o $1.16'4,
Corn--Recsints. 15,050 by,
%0 08, 20,000 bu., fatures,
o000 ‘bu.., gnot; No. 2, nominal  eleyator,
and Ode, f.ob, aflont: No. 2 yellow, Hi5e:
No, 2 white, 314e: option marlet was dull
here and weaker on good weather, and the
larger receipts, closing 'i¢ to 3¢ net Tow-
er; May., 51 9-16e to Hl1%e, wed 515%¢e;
Pree., WB%E to DBTie, olosad he. Oats
Receipts, 85500 bu.: exports 20000 be.:

spot, Aull: mixed oats, 26 ta 3%

Hit%e to 45%e: natural - white, 30 to 82
pounds, 36c o e wefppsad white; 28 4o
1 rounds, 3c to e options nomliml.
Jegin—Steady. Molasses Fiym. 1"
iroy --Steady: northern. %17 {0 $17.25;
Coppor---Quint,
o $13.12%. Lead -Pirm. §4.20 fo’
Tin- Quiet: Straits. $27.25 to 30,25,
-Firm, Spelter -Firor: - domestie,

exports, 140 bu.:

L1487
£4.70,
Flatcs

STOGK BROKERS AND FIKARCIAL AGENTS
18 King St. West, - =« Toron

I ! u o f.andos,
D"m !l'» p t'l"c:lm'a:; ';":mn’t': f1.
changes bpught.and sold op. eom,n:tl'glj;p.
E. B. 4 P B Ve 3o & %
i A o-’c'.;"z’nxnbunf ‘;12. uf OSLER.

INVESTMENT
- SECURITIES

ALWAYS ON HAND,

JEMILIUS JARVIS & £O.
19721 King St. West,
" Toronto. .

COMMISSION ORDERS

Hxeecuted on Bxchanges o’

Toronto, Montreal and New York
JOHN STARK & CO.
Members of Toronto Stook Exchaiye

_‘.?m""“:; 26 Tqr:onio St,

STOCK BROKERS, BT0.

WE WILL BUY

Golonial In 1
Dominfon m.mt_m:‘n:‘&mbun

State number-of: shares. and ‘lowest cash, price.
We handle a ldrge uum‘er of r?’mi securities.
Correspondence invited. ' -

PARKHR & %. 2 5
ed 61 Vietoria St.. Toronto.

WHALE, BAIRD & CO.

_8TOCK AND BOND BROKERS
Rodm 14 Lawlor Bidg., Cor. King- Yonge Sts.
PHONE M; 4647.  Wrrite for Caily Mkt. Letter

L 918 10

SPADER & PERKINS

W YORE 87003 -

g | ANG

R MRS L

Orders for Investment Securities executed

oa the New York, Boston, Philadelphia

and Toronto Stock Exchanges. Private

wires. Toronto Office, The King Edward

Hotel, :

J. G. BEATY, -~ “Manager
Hamilton Office : 30 Bt. James St. 8.

THOMPSON & HERON:

-STOC ND 1 S
18 xlin: 5t W G %ol:o mg

Aurora Consolidated, 1le; Aurora . Exten-
sion, 4c; Union Consolidated Refining, He;
Gold Tunuel, 2¢; Haslemere, 2e: Iron King
Extension, 1% c; Mexiean Exploration. 1%c;
Potosl Orleans, 1%c: Unlon Consolidated
Oil, 4¢; Viznagn Gold, 614e; Alasio Klectrie,
Blge; - Alaska Oll and Mines, lé‘.: Casa
Grande, 2c; Sterling Aurora, Slge; . Nan
David ‘Aurora, 3lec. ' Ship- whatever you
bave to offer in above to.day to:the Do-
minion Bank here, with draft attached,
and which will ‘bé retired on preseitation.

NORRIS P. BRYANT Dotiern,lics:

84 8t. Francois Xavier 8t., Mcntreal

PAYING 12 PER CENT. INTERES:
e 2Bc & Share '
l“qusym%t‘l.lm:h and New York Ofl Compan-
A Ry T s o0
78 and 76 CONFEDERATION I1PR_BLDO
Owex J, B, YEArsLry, ToRONTO, ONT,,
Managor. Main 329

F. H. THONPSON & CO.

STOCK BROKERS

PRIVATHE WIRHS, 246 m" M. 10
| BSTABLISHED 1885 '
ENNIS & STOPPANI
3e et gt Naw York
Members— ‘ ) )
. New York Consol Btock

Chicago Board of Trade.

NewYork Produce Exchange. :
Milwaukee Chamber of Commerce..

J. L MITCHELL, MANAGER.
Toronto Office: - . McKinnon Buflding

Long Distaace: Telephones Main 458
36

and 4557. 1
Market letbers mailed on appieation.

Exchnn

W’E BUY
| POULTRY |

AT FOLLOWING PRICES

ogl_okon_.. dressed
Ohickens, live.... . ..

Hens, 1ive.........
Turkeys, cholce.
Turkeys, choice, live.... 13 *“

These prices for choice quality, Writs o call.

CANADIAN PRODUCE CO., Limited

ALFRED BOULTBEE, Manager.
36 and 38 Esplanade East,

OPTIONS

on

American _2nd Canadian
Rails
for 30, 80 and 90 days.

THE LONDON. AND PARIS EXCHANGE,
28

LIMITED. 1
TORONTO

84 Victoria Street,

£5.75 to $5.87%. - Coffee—Rpot, Rio. steady;
No. . 7 involce, 83%c: mild, " firm; Cordova,
10¢ (o 13¢. Sugar—Raw, fiem; fair refin
ing., 4%c; centrifugal, 95 test, 4%c; wo-
lagses sugar, 4o; refiped, firm.

GANADIAN OSAGE OIL CGO.

from the surplus cash in

remains.

higher.

| Brought in another 200 barrzl well this week. This brings
the production up to the point where the directors are justi-
fied in declaring, at the first of the year, very large dividends
treasury.
Founders’ Share Issue has been underwritten by the Cana-
dian representatives, and is offered to customers at the usual
7 1-2 cent per share price while the limited amount available
This is_the last opportunity to purchase at 7 1-2
cents per share, there being no more available from the
treasury ; and the stockholders will held at 25 cents or
Don’t delay sending your order,

BUTCHART & WATSON, Canadion Mancgers,  DOUGLAS, LACEY & €O,

The balance of the




