per bbl. for No.
for No. 2 grade,
ontinue to be we i
prices, No. 1's :
1b., and No. 2"

ng received al
-priced, selling af
Ccrate. Vet
s came in freely
40c to 50c per box,
® quality bringing '
hipment of Florida
$7 to 38 por aix~

e, selling at 35.5
Florida,

a car of

$4 to $4.25 per |
flower

prnia caull

at $4 to $6 per b
ptrawberries, sell
ach at. $1 to $i
shipment of F16:
at $4.50 per
per dozon - bunchy
at 75c per doz

Bons had a
d quality rhubai
bunches;

nd

rist
elling at $4, $6

Spys. selling at $4

a car of sweet

o $2.15 per he
Brunswick Dela:

po=

car of New Bruns- i
oes, selling at $2.85 &

e Fruits. 5
to $7 per bbl; No
. 3, $4 to

Washington  Romi
bergs, $2.25 to $2.5

p.50 r bunch.
keeping, $10.50 to $11

per 1b.; Fard date:
per box; $2 per 10-

$¢ to $4
o, 33, $3.25 to $3.
02.'.'5 to 33ew case

r case. :
mr?xefl.so to ‘§8 per
$2.25

|
$3 to $8.50 per
to) $3.75 r case;
per box; exicans,

Rico, §5 to $5.50 per

¢ per 1b.
e, $1.25
to 50c per bhok. ;
a, $2.50.to $2.76 per
sirap.

Vegetables.

, $2.26 per

and $2 per bag; B
hches.

nd-picked, $6
ps, $5.40 per bus
bver 1b.; new,
mper.

hrce, $5.50 to $6

65 yper bag; n®
hes,

$

| $3.50 per hamp
se of 13 to 17 hes
ed, hothouse,

30c each; also 2
ozen.

to
ead,

35c per dozest
$1.60 per BASE

to '$2.75 per 4-1b. -, '
er 1b.

o per small
ll:‘s.; reds, $3.76

per dozen punchels
$1.55_ per bas.
Bermudas, .60 P
nper, $11 per bbl
runswick Delaw
z: British Colum¥y
y per bag; Onte

dozen bunches.
2 to $2.15 per %

green, imported,
75¢ per dozen.
bag.
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. Low. Close. ©
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136
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49%
49%

26.90
27.62 °
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FRIDAY MORNING itk

uigc:"Dum;ralization at Op-
‘ening Results in  Many
- Spectacular Breaks.

)WED BY UPTURN
Toward €lose

Reduoei Gains Made on
_ SharpRally. -

3%,

al to The Toronto World.
4w York, Feb, 1.—With the transition
s stock market the weakness of
fifeh was attributed to prospects of
o : $ 10 one suddenly intensified by fears
“our own nation would be involved in.
\thru the new declaration of the Ger-
h Government, values on the stock ex-
3 acutely démoralized with
ing of business today, and
continiued confused from then on
the close. The threats. that ruth-
i) rine activity and the denial of
dom of the seas to American
erce, were regarded as credating a
‘which must be quickly met, With
: on coming out of the clear sky,
this' morning, there was a flood
rown on the market at the be-
g of the day, and declines rs g
to 25 points were sustained in all
ctive issues. .
T Severe Declines. :
the most active movements was
in U. S. Steel common to 99,
3 yesterday, while. Utah Copper
‘down l?‘ points, to 97; Marine pre-
garved. broke. 175 points, to 65, and At-
‘ Gulf & West Indies fell 18 points,
. Many of the industrials, includ-
3 . ral ther, sustained losses of
; to 15 points. The railroad stocks- also
§ were heavy, but the range of decline in
| ‘these issues was naturally far less than
' in the industrinl stocks, —TUnion_ FPacific
: zppped 71% points, to 1343, and some of
lower-price issue yielded three to five
early declines were follow-
by vielent rallies, Utah Copper makl
& quick advance of 10 points, to 107, bu
“mv ;{g mad at frgqt;xlent ilnte:;
g made-on these issu
e mnmled materia}ly toward the
" Break Follows Rally.
.. The market tone continued uncertain
thru the last hour, 2ltho there were
—&r&er losses in any issues. The gains
on the early rallies, however, were
g ‘somevcases substantially reduced, with
i preferred showing .-a wavering
ency to a greater degree than any
issue. .Bethlehem Steel,. after sell-
‘down to 365%, rallied to 370. U. S.
common followed its rally to 103%,
_another reaction to 102%. The final
tone. was nervous tpd unsettled.

Lowg before the opening of the stock
exchange, the shock in financial and dip*
circles caused by the new Ger-
underseas program had caused in-

y uneasiness in the Wall Street dis-

_ trict. The board room floor was crowded

for some
U with selling orders coming into
*<offices in an abseolute flood.
] who were forced to buy put in
ien

uying orders far below thé market, and
the gong sounded there was a gen-
break in prices all around the room,
losses in the list generally extend-

m 5 to 20 points.
was one wild

. Steel common
% mm e. The first sales of the mnrkez
] er were fixed at 35,000 shares at 10

to 100, with a further drop to 99% in the

~pext minute. . Marine preferred yielded
) points, to 65. Pittsburg Coal drop-
111% points, to 35; Anaconda fell 12%,
70: Central Leather, 1314 to 70; Gen-
y , to 100. Bethlehem Steel

A : ints, at 376.
? e rai ‘stocks, Union Pacific
.fell 7Y% points, to 1343;. Utah Coppér,
which was the strongest feature ‘Wednes-
day, when it closed at 111%. sold down
10 99. The rallies after these low prices
were established were almost as violent
88 the declines had been. Many stocks
‘made upturns of 5 to 7 points, with jumps
1102 to 3 points between sales.

' STOCKS TAKE TUMBLE
’ QN'BROAD STRET CURB

Standird Oil Issues Yield Sharply
" Under Rush of Selling. .

ial to The Toronto World,
ew York, Feb. 1.—Values gave away
. on the Broad street curb, just as they
didron the stock exchange, with the Stan-
dard Oil issues sustaining the severest
deglines,: Some of these stocks dropped
100 ‘points on quotations, without actual
{ ons being made. Midvale Steel
_Was one of the weakest of the industrials,
i over two points, to 51. Bubmarine
dropped one point, to the new low record
of 19, and ,United Alloys sold down from
43 to 46%. United Motor fel from 40 to
the new low record of 38%. Chevrolet,
which sold yesterday at 108, dropped to
In the independent oil stocks, Royal
was the weakest feature, falling
from 64 to 60%. Cosden & Co. sold at
%o“‘l :‘zxd 161, and Cosden Oil sold at 14%

Mining stocks were generally heavy,
with S8t. Joseph Lead dropping one point,
%o 1f. Magma fell from 45 to 42. and
Uhited Verde from 37 to 35%-

S

* LIVERPOOL. MARKETS.
. “ Yiverpool, Feb, 1.—Flour—Winter pat-
%ﬁ 478, 5
51:1 London (Pacific coast), £4 1bs

16s.

hort cut, 14 to 16 lbs., 111s,

Bacon—Ciimberland cut, ‘28 to 30 lbs.,

, m: olear bellies, 14 to 16 lbs., 116s;

K clear middles, lght, 28 to 34 1bs.,

110s; long clear middles, heavy, 35 to 40

., 109s; short clear backs, 16 to 20 lbs.,

109s; shoulders, square, 11 to 13 lbs,
nominal,

Lard—Prime_western, in tierces, 110s
-“a‘:&%ﬁﬁﬁf o finest white, 147
an fiin v 85
colored, 146s.
Tallow—Australian in Tondon, 55a.
ne—Spirits, 52s.
Rosin—Common, 24s 3d.
\ 2y da.

Petroleum—Refined, 18
ed oil—54s 6d.
Cottonseed oil—Huil refined, spot, 49s.

= ]

Guaranteed Trust
Investments

; Satisfactory Interest Return
Safety of Principal
Punctuality of Payment

Write for Booklss.

Dofionaf Teust

Qiompany -Simifed -
bl Ly
18-22 Kinc St. EAsT
TORONTO

time before the beginning of]

“ TRYING CONDITIONS
Bo:ton Creek and Newray
. Only Stocks to Display

All thlngé considered the .mining
stocks at the Standard Stock BEx-

| change yesterday behaved in a high-

ly crcditable manger. Apart from two
or three issues, whose sharehclders
were chiefly .1n _the .United ' States,
there was little weakness anywhere,
and a comparison of yesterday's prices
with ‘those of the pPreceding day re-
veals the fact that losses were in-
significant a3 compared with the
breaks in the big market,

Boston Creek and Newray were the
issues in which the only large breaks
occurred, and these were occasioned
by’ various drives by the American
stockholders, who levidently \becajne
panicky at the possibility of begoming
involved in thé big war. ..So heavy
was the liquidation\in the sarly hours
that both these stocks dropped pre-
cipitously. At the lower levels reach-
ed good support appeared and sharp
rallies brought prices up again.

Boston Creek opened at 138, the
previous day’s close, when th& deluge
of selling came, which forc.d the
price down 38 points to 100, This was
the low point for the day. Then fol-
lowed some good buying, brought -eut
by the reaction, anda recovery: to 118
was made. with the closing bid at 116.
The day’s proceedings represented
turnover of 86,000 shares of stock and
an aggregate movement in the price
of 54 points, Thg net loss for the day
was 22 points.

The story of Newray’'s movem-nis
was similar. The stock opsned at 140,
dropped to 109 and rallied to 113, clos-
ing at 112.

Otherwise the market gave traders
a distinet surprise by its orderly be-
havior, for by all procedents it would
have been quite justified in following
the New York slump. This steadiness
was prcbably due to the fact that
there .is little stock held on margin
by specu'ative holdsrs. What selling
developed was mostly forced or on
the pagt of frightened holders. ;

Apex sold unchanged at 11 to 111-4,
Davidson openell practically st ady at
76 and closed at 75 bid. Dome Ex-
tension zhanged hands at 27 to 27 1-2,
while Big Dome sold back slightly to
$21 as against $21.26 the previous close.
Hollinger was unchanged at $6.75-
MecIntyre suffered a loss of a few
points, easing off to 185 bid, but ral-
lying later to 187. Porcupine Crown
eased off slightly to 66. Vipond heid
comparativ-ly steady at 44 to 45 1-2.
Thompson-Krist eased back to 27 and
West Dome Consolidated reacted from
32 to 29 1-2, closing stronger at 30.

In the silver stocks the same coms-
parative steadiness was noticeable.
Beaver was again heavily traded in,
but exhibited a slightly reactionary
trend, which was but natural after its
recent advance from 86 to 50. They
commenced selling at 46 and closed
two points down to 44, A demand
for Chambers-Ferland sprang up in
‘the wnfternoon, the gfock changing
hands at 16.

Hargraves was the other active sil-
ver stock. After a recession of 171-2
points from the opening at 20, a com-
plete recovery was made in the late
trading, the stock closing unchanged.
Kenaheek opened 6 1-2 points up to
23, ;but went back to 18, Nipissing
broke from $8.30 to $8.15. Peterson
Take was firm at 11 1-2 to 11 3-4.
Timiskaming eased off 1 1-2 points
from the opening at 58.

WILD PANICIN
~ WHEAT MARKET

Flood of Selling Orders is

Result of ]Cermany's De-
claration.

FOLLOWED BY RALLY

rmi————

Cold Wave Sweeping Over
Western Wheat Fields
Has an Effect.

——
Special to The Toronto Worid.

Chicago, Feb. 1.—Germany’s announce-
ment of an unrestricted submarine war-
fare shocked the wheat market peverely
today and resulted in demoralization. The
fiood of selling orders completely swamp-
ed the pit at the outset and sales were
concluded at all sorts of prices in differ-
pnt pants of the ring at the same time.
Greatt blocks were taken up by important
interests and scattered shorts, but the de-
pnand .made little impression, traders be-
Heving that the gravity of the relations
between the United States and Germeny
was increasging and that diplomatic rela-
tions might be severed. Inftial guotations,
however, were the lowest, ranging
from 7% to 14%c below yes-
terday’s close. Final plices were
a little below the best. The traders fe-
garded the cold wave ghat swept down
over the unprotected wheat fields of the
trans-Mississippi, attended by high winds,
as calculated to do much damage to the
gn:{wing crop, particularly that on light
sofl.

May, after selling as low as $1.56, mov-
ed up to $1.65, closing at $§1.63%4 to $1.63%4,
nst $1.71% at the end yesterday; July,
er dropping to $1.36, rallied to $1.42,
finishing at $1.41% to $1.411;, compared
with $1.467%, yesterday’s last price; Sep-
tember, after falling to $1.29, recovered to
$1.3314, ending at $1.32% to $1.31%, against
$1.363;, yesterday’'s final quotation.
Panicky Feeling.

Despatches from Charleston telling of
the sinking of the German freighter Lieb-
enfels in the harbor there caused great ap-
prehension.

‘Wire houses were so jammed with busi-
ness that little gossip was transmitted
over their telegraph lines, There was a
notable lack of confidence on the huyin
side as far as the public was concea‘nedg.
Receipts at interior points were light and
clearances from the seaboard moderate.
Sales of 500,000 bushels were reported for
export to the Belgian relisf committee.
new regulation by sthe British food dicta-
tor gives millers a broader scope for mix-
ing corn, barley*and rye with flour,

Corn suffered severely, but not as much
as wheat. There was a fairly good rally
from the bottom, mainly on covering by
shornts and buying by owners of insurance,
There were L_:;céme showers in parts of
Argentina. usts are reported to be
doing much damage there.

Oats followed the other grains.

HAMILTON’S BANK CLEARINGS.
PBank clearings at Hamfiton for the

week ended Febrvary 1 are: $4,109,820, as
against $3,492,596 for the corresponding

weels last year and $2,299,436 in 1915,

Can.

Dome Ex. ...

A | last

A

TORONTO STOCKS.
~ : 44
Am. Cyanamid com.
Q0. preferred
Barcelona ..... ..
Brazilian T., L.

| B. C. Fishing

BUrt F. N, 00m..c.ccoovvs
do. preferred. .
read com . ..ov.0..
A0 “Prelterred. ijcossooen
C.. Car & F..Co i
do.._preferred ...... Skire
Canada Cement com....
do. preferred ..
,Can. St. Lines com.
prefered ...
Can. -Gen. Electric
Can. Loco. com. .
do. preferred ...
Canedian Pacific Ry.
Canadian Salt
Confederation Life.
Coni hs e A
Cons. Smelters .
Consumers’ Gas
Detroit United
Dom. Canners pref
Dom. Steel Corp. .........
Dom. Telegraph -

Duluth - Superior ........ ...
Mackay common 8§
do. preferred
Maple Leaf com. .

Monarch com.
do. preferred
N. Steel Car com...... ...
do. preferred ;.i.i ;...
Nipissing Mines .......... 8.25

ceaenn nese

Paci Burt ©om:.i.....;.0
do.. -preferred .
Petroleum ..... ...
Porto Rico Ry. com
Quebec L., H. & P
Riordon commeon ....
Rogers com. .....
preferred ..

do. preferred

Toronto Paper ..
Toronto Raflway
Tucketts pref. ...

Winnipeg Railway
~-Ba

Commerce veo.ee a4
Dominion ..... ...

Unlon ..... ¢t f
—Loan, Trust,

Canada Landed ..

Can. Permanent

Colonial Invest.

Hamilton Prov. ..........

Huron & Erie

do. 20 p.c. paid...

Landed Banking .

Ontario Loan ....

Tor. Gen./Trusts.

Toronto Mort. . .
—gond

Canada Bread ............

Can. Locomotive

Mexican petrie .. ...

Mexican o

Penmans

Quebec L., H. & P....

Rio Janeiro

do. 1st Mort., 5 p.c.

Sao Paulo

Spanish River

Steel Co. of Can......

War Loan, 1926 ...c..0.

War Loan, 1931 97%

TORONTO SALES.
Open. High. Low.  CL Sales.
Barcelona ... 123, ... 12% 12?‘ 206
Brazilian .... 44% 44% 4435 4415
o i 60%

C P

F. N. Burt... 78
Gen. Elec.
Locomotive. .

a0, pref. ..
Maple Leaf..

Nipissing

N. 8. Steel,..
Porto Rico ..
Que. L. & P.
Royal Bk. °
Russell ......
Steel of Can.
Steamships. .
do, pref. ...
Smelters ....
Tor. Rails ...
Winnipeg ...
War L., 1925.
War L., 1931.

3115,
893,
27%

7
$3,300
$1,500

2,000
170
1,100
100
100
2,100
265
200

981 ... 9%
9774 97% 974
~—unlisted.—
158
18

27% ...
D. 8. ‘Fdry..165 167
Hargraves .. 19% ...
Hollinger ...6.70
Kerr L. ....47 ...
McIntyre ...187 - ...
N. A. Pulp ,. 8
P. Crown ... 68

186 187
% 8

vee cee eos

evy

MONTREAL STOCKS.

gupplied by Heron & Co. :
Op. High. Low. Cl.
Bell Tel. ....145 145 145 146
Braziian .... 44 443 43%
Civie Power. 8015 81 g
Detroft U. ..120 120
Quebec Ry ... 22 24
Shawinigan, ..126 12634 126
Toronto Ry... 811 81% 80
Car F. com.. 28 28
do. pref. ... 67 70 66
Can. S8. com 31 31 31
do. pref. ... 90 90
Can. Cem. .. 61
Forgings ....180
C. Gen. Elec.111
@an. Loco. .. 57
Textile
Dom. Iron ...
N. 8. Steel...
Steel of Can. gg
Ames - H. ..
. Smelt... 30 30 27 27
%%Irln. Bridge‘.lag% 137% 1%% 1%%
cdonald 1

3@%& 14114 1411 141% 141%

MONEY RATES.

& Cronyn, exchange and
report exchange rates as

Sell.
11-32 pm.
par.

Glazebrook
pond brokers,
Tlows :
e Buy.

N.Y. fds.... 6-16 pm.
Mont. fds.. par.
Ster, dem. . ﬁ;gg :;ggg
e ““Rates in New York.~

ling, demand, 475%. .
%E:x:k gf England rfte, 514 per cent.

NEW YORK COTTON,

Co., 802-7 Standard
New York Cotton
as follows: _
Prev.
Low. Close. Close,
13.75 14.94 17.48
12.50 15.14 17.66
17.0% 13.90 15.1% 17.64
14.82 14.00° 14.55 16.66

BANK CLEARINGS.

Counter.

LT £
Building, T
Exchange fluctuations

Open. High.
Haon,

March .. 15.75
,-%:y . oas. 12,50
July .... 13.90
Oct.

17.5%
VTR | Sy
TORONTO
snonto bank clearitigs this week were
353};&1,615, against $41,022,117 same period
year and $29,946,383 in 1915.

BANK OF ENGLAND STATEMENT,

London, Feb. 1.—The weekly statement
of the Bank of England shows the fol-
iy ¥ £774,000

‘i%,

..o 816,000
. 41,672

« 2,109,000
5,957,000
29,645,000
777,000

000
bank’s reserve to

liability: This week, 16.63 per cent.; last
woek it was 19.10 per cent. Rate of dis-

count, 5% per ceat.

’

1 Porcupine Bonanzz. ...

/4 Foley s e

5| Erie

Record of Yesterday's Markets |

STANDARD STOCK ‘éXCHANGl-'

Gold—

Davidson R
Dome Extemsion ..
Dome  lLake

| Dome Mives ....:

Dome Consolidatc
Eidorado ;
Gold Reef ....:
Hollinge? Con. .
Inspiration
Jupiver

Kirkland’ Lak:

ntyre
Mclntyre Extension

.e -

Porcupine Crown .........
Porcupine Gold ...x.

5 Porcupine Impetial

Porcupine Tisdale :
Poreupine Vipond

R T

L L L R
Chambers - Ferland
Crown Reserve . ........
Foster ; A

Hudson B&Y «.ee-s

Kenabeek AL

Kerr Lake

Lorrain

McKin., Dar.

Nipissing ..

Ophir s

Peterson Lake

Rijght-of-Way «.s.
ochéster Mineés ' .

Shamrock ....

Silver Leaf

Seneca - Superior.........

Timiskaming ...

Trethewey

White RESErve ..esseeescee

Wettlanfer s.ceece-esescne

York, Ont) ...ccoeeennvens
Miscellaneous—

Vacuum

svsen

STANDARD SALES.

11% 7,100
116 36,100

11

100°

6

Dome Ex.... 27

Dome Lake. - 58
Dome

ey e
35 33

Holly Con..6.75
Inspiration.. 18
Mecintyre .. 188 .
Moneta ... 16 see
Newray M.. 140 ...
P. Crown... 67% 68

4o

sed

78 ' 15 77%\%:100
27% 261 27% 000
sess - 29% 30 . 28,308
2,000
ve. 483 44% 14,000
ore 1,000
3,500
Sne i anglige o AN
4% 5 1,200

o Y G 660
1815 "30 - 81,800
8" 197 4,000
462% 1,000
2,000

sos boa

T eea siw

e Ry
46214 445

‘11 il

5% .

i

Ly

miskam.. . 58,2: 58
Miscellaneous—

Vacuum Gas = 4b%% ...

ees
.

oo
wap

eve sew

NEW YORK STOCTKS.

J. P. Bickell & Co., Standard Bank
‘Building, Toronto, report fluctuations in
New York Stiocks, as follows: J

Op. High. Low. CL Sales.

Trunk Lines and Grangers—

B. & 7% T4% T5%  oeeee
2814 27 ° 2T%  seees
do. 1st pr.. A8 4315 40 40
Gt. Nor. pr..113% 114 14
42 7 40%
r98% 96 © 963
St. Paul ..., 86% 87 85% 8%
AP%(’:iﬂc 1‘63},20{03 10155 10235
B8O uvis 8
cﬂ%:,%ilss% 1583 166 15822 !
K. C. South.. 231, 2315 21% 22
Nor. Pac. ...106% 107  105% 10535
South. Pac... 93% 94% 93 94
South. Ry. .. 29 293, 2815 29%
Union Pac. ,.137%'138 1356 136%

Coalers-—

Ches. & O... 59% 603, 659% 60
Col. F. &/1.. 4435 447% 413 41%
Lehigh Val... T56% T5% 43 73

N. & West..130 130 130 130
Penna., 5% b55% b5  b6%
Reading 95 92% 93

Industrials, Tractions, Etc
Alcohol 11415 115
Allis - Chal.. 25% “2567%

Air Brake ..144 144
Am. Can. ... 38 42
m. Ice ..... 2T% 27%
Am. Wool ... 41 41
Anaconda ... T4 74
SRR 46
.. 84 85 2%
..106% 106% 10655 106%
vi ot DY 95216 50 50
Beth, Steel ..376 3756 365% 366%
B.R. T. 75 75 T4l T4%
. 21% 2

Besen
woo s
scene
sssne

sssoe

. Leather...
Corn Prod. ..
Crucible .....
Distillers ,...
Granby
Goodrich .
@ N. Ore....
Ins. Cop. .+..
Kennecott ...
Int. Paper ..
Interboro ....
do. pref. ...
Int. Nickel ..
Lack. Steel.. 76
Lead 5
Locomotive..
Mackay
Max. Motor..
Mex. Petrol..
Miami
Marine
do, pref. ...
Nevada Cons.
Pac. Mail ...
Press. - Steel. .
Ry. Springs..
Rep. Steel ... 63
Ray Cons. ..:

Smelting ....
Steel Fdries.
Studebaker .
Texas Oil ...
U./S. Steel...
do. pref. ...
Utah Cop. ...
Va. Chem. .. 4
Westinghouse 50% 51
Willys 341, 35
Total sales, 2,017,100.

105
119
107

102%
118%
1033%

118%
98

33

NEW- YORK CURB.

J. P. Bickell & Co. réport closing curf:
quotations as follows :

Boston & Montana .
Can. Copper .
Jumbo
Mother ILode ..
Success

Int. Petroleum ....
Tonopah Extension
Tommy B .

RONTO WORLD

‘1. : fyesterday.

Open: High. Low,. Cl. Sales.d

*|trading 18

" companiea by o
gsened deman
. :fnsd an increased demand for mining
c.:lshares is t

..|the future of

** |{he close:

>. |puying orders
+++land averted
“* | ket may take,
: equilibrium we
***|a1 bargain prices.

NewPhaae of the War Leads
to Demoralization on All
the Markets.

Thé Toronto stock market had an-
other attack of convulsions again

rket at New York was fully ex-
plained by the overnight news, and
a wide opemn break occurred at the
opening. New low levels on the To-
ronto Exchange for the” speculative
stocks forced a large amount of new
liguidation, and it was not until this

|was out of the way that any “rallies

cccurred. - These rallies -were by no
means. pronounced, and showed that
pales were desired on . reasonable
increases. Among the principal suf-
ferers were Dominion Steel, Nova
Scotia Steel, Steel of Canada, Cement,
Smelters.  and = Steamships. These
stocks had a_fairly free “market, but
many other' stocks found difficulty in
gathering a lodgement without fore-
ing extreme declines. The close was
without any signs of buoyancy, 'and
the future of prices will depend
pretty much on the action of the New
York Exchange during the next
couple of days. Local stocks have
suffered drastic. treatment and in
most cases all the war loan infla-
tion has been squeezed out. TUnder
these conditions there is an invita-
tion to investors that should make
for stability and breaks from now for
ward will be much harder to effect.

WORK RESUMED ON ‘
KENABEEK PROPERTY

Much Discouraging Délay Met
With—Difficulties Now
Overcomg.

Work .on the Kenabeék property in
Auld Township has bcen again re-
sumed. says The Cobalt Nugget. Con-
siderable misfortune has attendedthe
efforts of the management of this pro-
perty in getting operations away 1o a
good start. i >

Operations stamted on the Kenabeek
just one year ago, a short time after
which a small plant consisting of two
40-horsepower boilers and a five-drill
compressor. was ordered. Delays in
the receipt of the machinery resulted
in the plant having to be hauled seven
miles over bad spring roads. Conse-
quently it was mearly midsummer be-
fore the machinery was in operation.

A few feet from.the surface the sil-
ver values left the vein, after which
nothing of material importance was
encountered until a depth of about
%0 feet was attained, at which place
the vein widened out to about five
inches and fair silver values again
appeared. c

Owing to faulty installation of the
machinery,“the plant had to be shut
down a little over a month ago, pre-
venting the management from mak-
ing their promised shipment of ore at
the ected time. However, the plant:
is a in Tunning order and the
shaft being continued. At & depth
of 92 feet, Manager W. H. Jeffrey
announces that the vein, continues
strotig. ) im

THE MARKET COLLAPSES FROM
OVER SPECULATION.

SRS :
wWar. timeé gaiety in the stock mar-
kets has brought about due rerentance
toth in Canada and the United States-
Industrial shares of companies mak-
ing all kinds of money because of war
orders were unduly advanced. Opti-
mism and statements of earnings put
ggide ordinary judgment and prices
wers paid for securities only wsrrant-
ed by a coutinuance of such war con-
ditions for all time. Speculation was
responsible for most of the advances
and as all this buying was carricd on
margin any market reverse necessarily
forced rapid declines. Since before the
first of the year liquidation of specu-
ilativs holdings has bcen proceeding on
the Canadian exchang=s. The culmin-
aiion of these Ball::i a.nt} th; cltean(;tl‘l‘p
weak speculation is about com-
;ge:‘ed. Many of the solid industrial
issues are down fto normal peace price
«nd having reached this stage the
markets will be less susceptible to
¢hocks than in the past. The mining
stocks have suffered little if any dur-
ipg the long depression in other scuri-
ties. The interlocking of deals in the
various securities compelled some sell-
ing of mining shares yesterday, but
i{he declines were not material as
compared to the advances. Margined
discountenanced tc:1 ath'iargln
by mining brokers an s is
:ment ru};,l fdctor in preventing breaks,
Markets of all kirds are continuvally

P

.- laiscounting good or bad news and the

ning market
' gﬁcougnt the advantages that will ac-

is now beginning t0

e gold and silver mining
the coming of peace. A
for industrial stocks

crue to th

hought to ba the outlnok for
Canadian exchanges.

A PANIC AVERTED.
had the following at

eal, Feb. 1.—As wus to be ex-
a wild market today

t of the German

At the opening it was im-
stocks, but some heavy
rallied the whole hst
a panic. While tke mar-
gome time to recover itg
think stocks are selling

Heron & Co.

PRICE OF SILVER

Now York, Feb. i.—Bar silver,
76%¢c. .

London, Feb. 1.—Bar silver, 37
5-16d per ounce.

HOTEL
CONNAUGHT

South Porcupine

of the gold mini
: 16 minutes from n‘rﬂ:
The central starting point fop
roducing mines in the Pep.
outlying dig.

tricts. -
ne. All Conveni,
Best CulBlne. o MODERATE oo™

.

Wednesday’'s mysterious

HERON & Q

Members Toronto Stock Exchange.

STOCKS
BONDS
RAIN

MINING SHARES

UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited.

/4 COLBORNE STREET, TORONTO

-~

=n

r ey N—

BOSTON,

Standard Bank Building

Rl

NEWV.YOVR'K, PITTSEUM, BUFFALQO, DETROIT, MONTREAL

In making an investment, the selection of the security
is the most important factor.
advice before making a purchase?

- MARK HARRIS & CO,,

. (Members Stangh.rd Stock Exchange).

: Telephone Main 272-273
Send for copy of the “Canadian Mining News."

Why not write us for

L] =im

TORONTO

e

-

6 KING ST. WEST

‘A MINING INVESTMENT

MERAE PORGUPINE BOLDMINES .

. STOCK TO BE LISTED SHORTLY
WRITE FOR PARTICULARS

S. G. JACKES & CO.

(MEMBERS STANDARD 8TOCK EXCHANGE)

TORONTO,

>

3

There will be

\ BUY NOW AT

Royal Bank Building

important news for

holders of

TOMMY BURNS 60L0 MINING 0

within the next ten days

POPE BROS. & CHEPPU CO,, Ltd.

PHONE MAIN 2750, .
y

qtock- '

THE MARKET

- TORONTO

We anticipate much higher
ate purchase of the shares.

Write us. :

Davidson Gold Mines Limited was the f ;
the mining markef on Thursday, maintaini:g t?«: ;z?i g?
its advances despite fhe general downward = movement.
prices and advise the immedi-

F. C. SUTHERLAND & COMPANY

Members Standard Stock Exchange

10-12 KING STREET EAST, TORONTO

v

STABILITY AND
~ SOUNDNESS

As productiop figures for the past yea®
from the various mines of Porcupine
and Cobalt become known, ‘the solidity
of thp mining market is explained, as
well as the basic reasons for expecting
a sharp and sustained advance market-

wise.

Of all security markets the precious

metal securities continue to 'hold the

firmest, and after successfully pass-
through the recent vicissitudes, is
elent proof of the '-gl.ly‘wal and

financial soundness of producing
oanp-.nm‘ , as well as clearly indicating
A SUBSTANTIAL ADVANCE I8
COMING.

Market D tch tells plainly the
.tm‘ wherein the biggest prifits are
most liable to follow purchases made at
oncs. ENT FREE UPON REQUEST,

GET THE LATEST ISSUE AT ONCE!

Hamilton B. Wills

ember Standard Stock Exchange).
Phone Main 3172.  Royal Bark Bidg,
Private Wire to New /York Curb,

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

). T. EASTWOOD

(Member Standard Stock Exchange).
24 KING STREBT WEST,
Main 3445-6. 4

BRYANT,DUNN & CO

STOCKS -— BONDS - GRAIN
Canadian Pacific Bullding
Toronto
Broad Exchange Building
New York City
84-88 8t Francols Xavier 8t

. Montreal
Offices connected by Private Wire

e

GEO.0.MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

Go!d, Silver,
Copper Steel,
Oil

SECURITIES.

WE HAVE PREPARED BOOKLETS
G 80 SILVER STOCKS, 60

STEBL STOCKS AND 100 COPPER
Bmsroms‘ COPIES OF WHICH WILLT
MARKRT . Lo Tbes

UR
ING LIST TO
ULARL/

BoM; E. Kemerer & Co.

Members Standard Stock Exchange .

108 Bay St., Toronto

NEW ~ YORK, PHILADELPF
BUFFALO, HAMMSTON HM{
Private Wires Connecting' ’
Offices. 9 o
]

advise the Immediate.
u’nhuo of Bmon Creek

{ Securit

BOUGHT AND SOLD !

FLEMING & MARVIN

rdd Stock Excnang i

MAIN 4028-9 |

1102 C PR .BLDC

). P, CANNON & CO.

STOCK BROKERS

(Members Standard Stock Exchange).
86 KING STREET WEST, TORONTO.
Adelalde >342.3343.

A i
LOUIS ). WEST & CO.

Members Standard Stock Exchange.
MINING SECURITIES

CONFEDERATION LIFE}BLDG,
TORONTO |




