
A MINING INVESTMENT

c E: LTD.
STOCK TO BE LISTED SHORTLY 

WRITE FOR PARTICULARS

S. G. JACKES & CO.
(MEMBERS STANDARD STOCK EXCHANGE)

6 KING ST. WEST TORONTO.

STABILITY AND 
SOUNDNESS

Cold, Silver, 
Copper,Steel,Aa production figures for the poet year 

tnm the various mines of Porcupine 
end Cobelt become known, the solidity 
of the mining market 1» explained, as 
Well as the beelo reasons for expecting 
e sharp and sustained advance market*

"of ' all security markets the precious 
metal securities continue to hold the 
firmest, and after successfully pass­
ing through the recent vicissitudes, Is 
sufficient proof of the physical and 
financial soundness of the producing 
companies, as well aa clearly Indicating

A SUBSTANTIAL ADVANCE IS 
COMING.

My Market Despatch tells plainly the 
mocks wherein the biggest prlflte are 
most liable to follow purchases made at 
JJne,. bent FREE UPON REQUEST. 
GET THE LATEST ISSUE AT ONCEI

Oil
WH 8PE3CIAL.IZE IN PORCUPINE, 
COBALT AND NEW YORK CURB 
SECURITIES.
WE HAVE PREPARED BOOKLETS 
COVERING 80 SILVER OTOCKiS, 60 
STEEL STOCKS AND 100 COPPER 
STOCKS, COPIES OF WHICH WILL 
BE FORWARDED UPON REQUEST. 
OUR MARKET LETTER KEEPS 
FI'S READERS IN TOUCH WITH 
THE LATEST DEVELOPMENTS IN 
THE VARIOUS MARKETS. HAVE 
TOUR NAM® PUT ON OUR MAIL­
ING LUST TO RECEIVE THIS REG­
ULARLY.

DoH.E.KemerertCo.Hamilton B. Wills
Members Standard Stock Exchange .

(Member Standard Stock Exchange). 
Phone Main 3172. Royal Bank Bldg. 

Private Wire to New.York Curb.

108 Bay St., Toronto
NEW YORK. PHILADELPHIA, 

BUFFALO, HAMILTON 
Private Wlree Connecting All 
Offices.

DAVIDSON HOLDS RISE
Davidson Gold Minei Limited was the firm spot of 

the mining market on Thursday, maintaining the bulk of 
its advances despite fKe general downward 
We anticipate much higher prices and advise the immedi­
ate purchase of the shares.

Write us.

movement.

V •

F. C. SUTHERLAND* COMPANY
Member» Standard Stock Exchange

10-12 KING STREET EAST, TORÔNTO

There will be important news for stock­
holders of

within the next ten days 
BUY NOW AT THE MARKET

l

\

POPE BROS. & CHEPPU CO„ Ltd.
Royal Bank Building TORONTO

PHONE MAIN 27BO.

r»
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* MARKET CONVULSED 
LOWER PRICES MADE

NEW YORK STOCKS MINES STEADY UNDER j R , , Yesterdav’S Markets THROWN OVERBOARD TRYING CONDITIONS ReC0fd °l Yesterday^arkets
I jjS TORONTO STOCKS. STANDARD STOCK EXCHANGE.

/ Ask. Bid. Asked. Bid.

I

MARKET
Car to Ente* New Phase of the War Leads 

to Demoralization on All 
the Markets.

Boston Creek and Newray 
Only Stocks to Display 

Real Weakness.

Acute Demoralization at Op­
ening Results in Many 

Spectacular Breaks.

Yes- Gold—
‘Apex .t............................
Boston Creek . <....
Davidson ............ ...
Dome Extension !..
Dome Lake ..............
Dome Mines .......
Dome Consolidated
Eldorado ......................
Gold Reef ..........
Hollinget Oon. .....
Inspiration...................
.Jupiter ................ ."...
Kirkland Lake .'....
Mclotyrç ........................
McIntyre Extension
Moneta .............................
Newray Mines
Pearl Lake ............
Porcupine Bonanza 
Porcupine Crown ... 
Porcupine Gold ..... 
Porcupine Imperial . 
Porcupine Tisdale .. 
Porcupine Vipond ..
Preston ............
Schumacher . 
Teck-Hughes 
Tommy Burns com..
West Dome Con..........
Krist ..................

Sliver—
Bailey ..............
Beaver ...... . i.
Buffalo ...... .......
Chambers - Ferland 
Crown Reserve ....
Foster ............ .....
Gifford ........................■
Gould Con............ —
Great Northern ..
Hargraves.................
Hudson Bey ..... 
Kenabeek ........
Kerr Lake ..............
Lorrain ....... ....
McKin. Dar.................
Nipissing ....................
Ophlr ............................
Peterson Lake . -. 
Right-of-Way .. 
Rochester Mines
Shamrock ..................
Silver- Leaf ..............
Seneca
Timiskaming ....
Trethewey !...........
White Reserve ...
Wettlaufer ..........
York. Ont. .........

Miscellaneous— 
Vacuum Gee ...

27Am. Cyanamid com. 
do. preferred ...

Barcelona................ .
Brasilian T., L. ft
B. C. Fishing ...
Bùrt F. N. com..

do. preferred. "...
Can. Bread com .. 

do. preferred .
C. Car ft F. Co. 

do. preferred .
Canada Cement com....- 60%

do. preferred ........... 94
Çanj. St. Lines com...-:.

do. prefered 
Can. Gen. Electric ..
Can. Loco, com............

do. preferred ....
Canadian Pacific Ry.
Canadian Salt ..........
Confederation Life. .- 
Coniagaa ...... ...
Cons. Smelters............
Consumers’ Gas ..................... 165
Detroit United ....
Dom. Cannera pref 
Dopi. Steel Corp. .
Dom. Telegraph ..
Duluth - Superior ....................... ,
Hackay common ..................... 88

do. preferred 
Maple Leaf com.
Monarch com. ..

do. preferred ....................... 81 /
N. Steel Car com...

do. preferred ..,.
Nipissing Mines ,,.
N. S. Steel com. ...^
Pac. Burt com............

do. preferred ....
Petroleum...............
Porto Rico Ry. com 
Quebec L., H. & P.
Riordon common ...
Rogers com...................

do. preferred ....
Russell M.C. pref.................... 102
S. Wheat com. ..
Spanish River com
Steel of' Canada com........... 57%

do. preferred ..
Toronto Paper ...
Toronto Railway 
Tucketts pref. ...
Twin City com...
Winnipeg Railway

Commerce ...............
Dominion 
Imperial 
Ottawa .
Royal ...
Toronto 
Union .

11% 1149.">4 118 11612%W-... 12%
PN.... 44% < 44%y- 76 75

27 2660 ’•75 30
20iMATOES v • .*• •92 : n Thé Toronto stock market had an­

other attack of convulsions again 
Testerday. Wednesday’s mysterious 
market at New York was fully ex­
plained by the overnight news, and 
a wide Open break occurred at the 
opening. New low levels on the To­
ronto Exchange for the* speculative 
stocks forced a large amount of new 
liquidation, and it was not until this 

out of the way that any rallies 
occurred. These rallies were by no 
means - pronounced, and showed that, 
sales were desired on reasonable 
increases. Among the principal suf­
ferers were Dominion Steel, Nova 
Scotia Steel, Steel of Canada, Cement, 
Smelters and Steamships. These 
stocks had a_fairly free market, but 
many other stocks found difficulty In 
gathering a lodgement without fore, 
ing extreme declines. The close was 
without any signs of buoyancy, and 
the future of prices will depend 
pretty much on the action of the New 
V ork Exchange during the next 
couple of days. Local stocks have 
suffered drastic, treatment and in 
most cases all the war loan infla­
tion has been squeezed out. Under 
these conditions there is an invita­
tion to investors that should make 
for stability and breaks from now for­
ward will be much harder to effect.

1617All things considered the mining 
the Standard Stock Ex-►WED BY UPTURN 3 1%S586% 3 1%stocks at

change yesterday behaved in a high­
ly creditable manner. Apart from two 
or three issues, whose shareholders 
were chiefly m the United States, 
there was little weakness anywhere, 
and a comparison of yesterday's prices 
with those of the preceding day re­
veals the fact that losses were in­
significant as compared with the 
breaks in the big market

Boston Creek and Newray were the 
issues In which t«% only large breaks 
occurred, and these were occasioned 
by various drives by the American 
stockholders, who levidently becavne 
panicky at the possibility of becoming 
involved in thé big war. Sb heavy 
was the liquidation! In the >arly hours 
that both these stocks dropped pre­
cipitously. At tbe lower levels reach­
ed good support appeared and sharp 
rallies brought prices " tip again.

Boston Creek opened at 138, the 
previous day’s close, when thy deluge 
of selling came, which fore d the 
price down 38 points to 100. This was 
the low point for the day. Then fol­
lowed some good buying, brought out 
by tbe reaction, and a recovery to 118 
was made with the closing bid at 116. 
The day’s proceedings represented a 
turnover of 86,000 shares of stock and 
an aggregate movement in tbe price 
of 64 points. The net loss for the day 
was 22 points.

The story of Newray*s movem nts 
similar. The stock opened at 140,
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Sharp Rally.
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Special to The Toronto World.
New York, Feb.. 1.—With the transition 

(ram a stock market the weakness of 
was attributed to prospects of 

peace to one suddenly Intensified by fears 
that our own nation would be involved in 
war thru the new declaration of the Ger­
man Government, values on the stock ex­
change were acutely demoralized with 
the beginning of business today, and 
trading continued confused from then on 
until the close. The threats that ruth- 
bts submarine activity and the denial of 
the freedom of the seas to American 
commerce, were regarded as creating 
crisis which must be quickly met. With 
this situation coming out of the clear sky, 
as it did this morning, there was a flood 
of stock tin-own on the market at the be- 
gtsning of the day, and declines ranging 
(rahi 5 to 25 points were sustained in all 
the active issues.

Severe Declines.
Among the most active movements was 

the break in U. S. Steel common to 99, 
Malnst 112 yesterday, while. Utah Copper 
56 down 14.% points, to 971 Marine pre­
ferred broke 17% points, to 66. and At­
lantic; Gulf ft West Indies fell 18 points, 
to 85. Many of the industrials, includ­
ing Cftitral Leather, sustained losses of 
10 to 15 points. The railroad stocks also 
were heavy, but the range of decline in 
these issues was naturally far lesa than 
in the industrial stocks. Union, Pacific 
dropped 7% points, to 134%. and some of 
the lower-price issue yielded three to five 
points. The early declines were follow­
ed by violent rallies. Utah Copper making 
a quick advance of 10 points, to 107, but 
pressure was renewed at frequent inter­
vals, and the gains made-on these Issues 

diminished materially toward the
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shipment of Florida 
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L per dozen bunches, 
at 76c per do*#»
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d quality rhubare, 
dozen bunches; two 
rick Dolaware pota­
per bag. and, mixed 
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had a car of On­

er at $2.85 per bag; 
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76 30
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9%139 10 WORK RESUMED ON

KENABEEK PROPERTY

Much Discouraging Delay Met 
With-—Difficulties Now 

Overcome.

u%17 11
67%- 6% 5
93

: 1
93

1970
7882

89 Superior.......was
dropped to 109 and rallied to 118, clos­
ing at 112.

Otherwise the market gave traders 
a distinct surprise by Its orderly be­
havior, for by all precedents It would 
have been quite justified in following 
tbe New York slump. This steadiness 
was probably due to the fact that 
there .is little stock held on margin 
by speculative holders. What selling 
developed was mostly forced or on 
the pajt of frightened holders.

Apex sold unchanged at 11 to 111-4. 
Davidson opened practically st ady at 
76 and closed at 76 bid. Dome Ex­
tension changed hands at 27 to 27 1-2, 
while Big Dome sold back slightly to 
$21 as against $21.25 the previous close. 
Holllnger was unchanged at $6.75- 
McIntyre suffered a loss of a few 
points, easing off to 185 bid, but ral­
lying later to 187. Porcupine Crown 
eased off slightly to 66. Vipond held 
comparatlv ly steady at 44 to 45 1-2. 
Thompson^Krlst eased back to 27 and 
West Dome Consolidated reacted from 
32 to 29 1L2, closing stronger at 30.

In the silver stocks the same com­
parative steadiness was 
Beaver was again heavily traded In, 
but exhibited a slightly reactionary 
trend, which was but natural after its 
recent advance from 36 to 50.. They 
commenced selling at 46 and closed 
two points down to 44. A demand 
for Chambcrs-Ferland sprang up in 
the afternoon, the shock changing 
hands k-t 16.

Hargraves was the other active sil- 
stock. After a recession of 11-2 

points from the opening at 20, a com­
plete recovery was made in the late 
trailing, the stock closing unchanged. 
Kenabeek opened 6 1-2 points up to 
28, j but went back to 18. Nipissing 
brok

"565894
78 19 16

30—Banks.— "V186 8187
212 2% 2%
197200% Work .on the Kenabeek property in 

Auld Township has been again re­
sumed. says The Cobalt Nugget. Con­
siderable misfortune has attended ithe 
efforts of the management of this pro­
perty in getting operations away to a 
good start.

Operations started on the Kenabeek 
just one yeàr ago, a short time after 
which a small plant consisting of two 
40-horsepower boilers and a five-drill 

ordered. Delays In

4549%202 2Ï1%
192

STANDARD SALES.138
—Loan, Trust, Etc.— 

Canada Landed ..'.,
Can. Permanent ...
Colonial Invest. ...
Hamilton Prov............
Huron & Erie .........

do. 20 p.c. paid...
Landed Banking ...
Ontario Loan ............

Gen./Trusta 
Toronto Mort. .

159 Often. High. Low. Cl.. Sales.,
170 Gold—

B^reèk.138* 100 116

Davidson .. 76
Dome Ex... 27
Dome Lake. 33
Dome M. ..21.00
Foley
Holly Con..6.75 ...
Inspiration.. 13 
McIntyre ... 188 
Moneta .... 15 
Newray M.. 140 ...
P. Crown... 67% 68
P. Vipond... 45%... 44 ... 4,000
Schumacher. 68 69 68 69 ' 2,400
T/'StfhM.'. *75 *78 "75

W-D^Om! 82 29% 30 $8,398

Silver— IMH . ...
Bailey .......... Ÿ .................. ... 2,000
BeaVer .... 46 ... 43% 44% 14,000
Buffalo .... 165    ... j.00(
Cham. Fer.. 15 ... . 3,500
Crown Res. 40. ... ... ... 200
Gifford .... 4% 6 4% 5 1,200
Gould Coin., . % ... ...
su»:..»;™ ps-ii,-«s
£frrab<Ske: iff 462% 44^ 462% I.'OOO

McKin. Dar. 62L ,.r   2,000
ip I gains: •

National ... 22À   2,000
Ophir ...... -6% • • • »• « • • •’ 500
Pet. Lake.. 13% 11% 11 
R. of Way.. 6%
Shamrock... 19%
Timiskam... 59%

Miscellaneous—
Vacuum Gas 45%................

75 11 11% 7,100
36,100

. - - ... •.• / 500
27% 27 ... 18,950
35 33 35 3,300

was
dose. 141

Break Follows Rally.
The market tone continued uncertain 

all thru the last hour, altho there were 
further losses in any issues. The gains 

made bn the early rallies, however, were 
to some cases substantially reduced, with 
Marine preferred showing a wavering 
tendency to a greater degree than any 
other issue. Bethlehem Steel, after sell­
ing down to 365%, rallied to 370. U.- S. 
Steel common followed its rally to 103%, 
with another reaction to 102%. The final 
tone,was nervous and unsettled.

Intense Uneasiness.
Long before the opening of the stock 

exchange, the shock in financial and dip­
lomatic circles caused by the new Ger­
man underseas program had caused In­
tense uneasiness in the Wall Street dis­
trict The board room floor was crowded 
for some time before the beginning of 
badness, with selling orders coming into 
brokers’ offices in an absolute flood. 
Those who were forced to buy put in 
buying- orders far below the market, and 
when the gong sounded there was a gen­
eral break in prices all around the room, 
with losses in the list generally extend­
ing from 5 to 20 points.

U. 8. Steel common eras one wild 
scramble. The first sales of the market 
leader were fixed at 36.000 shares at 106 
to 100, with a further drop to 99% in the 
next minute. Marine preferred yielded 
17% points, to 65. Pittsburg Coal drop­
ped 11% points, to 35; Anaconda fell 12%, 
to 70; Central Leather, 13to 70; Gen­
eral Motors. 10%, to 100. Bethlehem Steel 
opened down 26 points, at 375.

In the railroad stocks, Union Pacific 
fen 7% points, to 134%. Utah Copper, 
which was the strongest feature Wednes­
day, when it closed at 111%. sold down 
to 99. The rallies after these low prices 
were established were almost as violent 
u the declines had been. Many stocks 
made upturns of 5 to 7 points, with jumps 
to 2 to 3 points between sales.

209
196
145
175/ compressor was 

the receipt of the machinery resulted 
in the plant having to be hauled seven 
miles over bad spring roads. Conse­
quently it was nearly midsummer be­
fore the machinery was In operation.

A few feet from the surface the sil­
ver values left the vein, after which 
nothing of material importance was 
encountered until a depth of about 
80 feet was attained, at which pte.ee 
the vein widened out to about five 
Inches and fair silver values again 
appeared. .

Owing to faulty Installation of the 
machinery. * the plant had to be shut 
down a little over a month ago, pre­
venting the management from mak­
ing their promised shipment of ore at 

ected time. However, the plant 
h In running order and the 

shaft Is being continued. At «■ depth 
of 92 feet, Manager W. H. Jeffrey 
announces that the vein, continues 
strofig. "

115no
211 ;Tor. 67
140 1,123

6,000
7,400

—Bonds.—
::: iss m93%94Canada Bread

Call. Locomotive ................... 95
Mexican 
Mexican 
Penmans
Quebec L., H. ft P..
Rio Janeiro ...................

do. 1st Mort., 6 p.c
Sao Paulo ....................
Spanish River .......................... 88
Steel Co. of Can....
War Loan, 1925 
War Loan, 1931

... ... 500 
109 112 12,975 
66 66 1,650L

ectric 
ft P

30 "3545
84%

69 67
511"85% 100

S2 000
...
97

797% 97%
97% 97%noticeable.

TORONTO SALES. *

Open. High. Low. CL Sales. 
Barcelona ... 12% ... 12% 12% 206
Brazilian .... 44% 44% 44% 44%
Cement ..... 56 60% 56 60% 840
Con. Gas ....165 ...............................
Coniagaa ...4.10‘..................
Dom. Steel .. 57% 60 56% 59
Duluth
C. P. R..............168
F. N. Burt-.- 78 
Gen. Elec. ,.110 
Locomotive.. 57
do. pref. ... 88 

Maple Leaf.. 97 
do. pref. ... ou ... ...

Mackay_____  86 86% 86 86%
do. pref. ... 67% 68 , 67% 68 

Nipissing ..8.25 ... 8.20
N. S. Steel...103 104 98 100
Porto Rico .. 40 ...............................
Que. L. & P. 22. 23% 22 23
Royal Bk. ’...212 ...
Russell ............76 ...... »
Steel of Can. 56 «0 56 58%
Steamships., 32% ... 31% ...
do. pref. ..; 92 92 89% 90

Smelters .... 31 ... 27% 27%
Tor. Rails ... 82%

IS» ::: '*»«
War U, 1931. 97% 97% 97% 97%

—unlisted.—
Dome Ex. ... 27%.................. •••
D. S. Fdry. .165 167 158 167
Hargraves .. 19% ... 18 .
Holllnger ...6.70 ...............................
Kerr L. ....4.75 ..
McIntyre ...187 ..
N. A. Pulp 8 ..
p. Crown ... 68 ..

e Fruits. •?
> to $7 per bbl. ; No.

No. 3, $4 to $6 
ala boxed Delicious» - 
ox: Jonathans, $1.2o 
Washington Rome I 

bergs, $2.25 to $2.60

2.50 per bunch, 
keeping, $10.60 $0 $11-4

per lb. i Ford dates, J
per box; $2 per 10- 1
t. $4 to $4.15'I 

o. $3, $3.25 to $3.76 3 
12.76 to $3 per case; 1 
.0 per case. J

$7.50 to *8 per

$3.25 to $3.50 per 1

$3 to $8.60 Per
to; $3.75 per case; 

per box; Mexicans,

Rico, $5 to $5.50 per

%c per lb. 
e* $1.25 per dozen

the
130 isbL:

75
100

1,846 N
447

10vrr
market collapses from
OVER SPECULATION.

17 3,800io9 ::: THE80 100
25 200

*5810 , \ 3,800*95 War time gaiety in the stock mar-

KS KSl’Lfïïî.'MISS
Industrial shares of companies mak­
ing all kinds of money because of war 
orders were unduly advanced. Opti­
mism and statements of earnings put 
aside ordinary Judgment “^ pricea 
were paid for securities only warrant­
ed by a continuance of such war con­
ditions for all time. Speculation was 
responsible for most of the advances 
and as all this buying was carriod on 
margin any market reverse necessarily 
forced rapid declines. Since before the 
first of the year Uquldation of specu­
lative holdings has been proceeding on 
the Canadian exchanges. The culmln- 

of these sales and the clean-iip 
weak speculation is about com- 

Many of the solid industrial 
down to normal peace price 

end having reached this stage the 
markets will be less susceptible to 
Lhocka thzm in the past. The mining 
slocks have suffered little if any dur­
ing the long depression In other ecuri- 
tieis The interlocking of deals In the 
various securities compelled some sell­
ing of mining shares yesterday, but 
hi deemito were not material a» 

compared to the advancos. Margined 
trading is discountenanced to 8 argo 
extent v,y mining brokers and this Is 
[^material «fetor In preventing breaks, 
«ffts of all kinds are continually 
aiaJmmtine good or bad news and the 
Srfnlng ri^rket is now beginning to 
discount the advantages that will ac- 
cruo to the gold and sHver minlng 

monies bv the coming of peace. A companies for industrial stocks
dnereosed defna>nd for nUnintf 

Is thought to be the outlook for 
of Canadian exchanges.

56
5 BOO95

529from $8.30 to $8.15. Peterson 
Lakt was firm at 11 1-2 to 11 3-4. 
Timiskaming eased off 1 1-2 points 
from the opening at 58,

e 8
160 NEW YORK STOCKS.
400 I

25 J. P. Biekell ft Co., Standard Bank 
Building, Toronto, report fluctuations In 
New York Slocks, as follows; / . , 

Op. High. Low. CL Sales. 
Trunk Lines and Grangers—

B. & Ohio... 76 
Erie
do. let pr.. 43

50
1

15WILD PANIC IN 
WHEAT MARKET

1,350
135 74% 75% 

27 27%
77%344

345 28% 28%
43% 40 40

Gt. Nor. pr..113% 114 M3 % 114 
New Haven.. 40% 42 40% 41
N. Y. C. ......... 96 98% 96 96
St. Paul .... 86% 87 85% 85

Pacific and Southerns—
Atchison ... .102% 103 161% 102%
C. X&,-<^166% 158% 156 168%
K. C/BouUl: 23% 23% 21% 22 ,
Nor. Pac. ...106% 107 105% 105%
South. Pac... 93% 94% 93% 94 
South. Ry. .. 29 29% 28% 29%
Union Pac. ,.137% 138 135 136%

Coalers—
Chee. & O... 59% 60% 69%
Col. F. ft !.. 44% 44% 41% 41%
Lehigh Val... 75% 76% .73 78

Supplied by Heron ft Co. : & West. .130 130 130 130
PP Op. High. Low. Cl. Sales. Penna.................. 55% 5o% 65 55%

Bell Tel ....145 145 145 146 20 Reading........... 9a 95 92% 93
Brazilian 44 44% 43% 44 235 Industrials. Tractions, Etc.—
Civic Power 80% 81 79% 79% 2,150 Alcohol ........... 114% 116 112 113% . .
Detroit U HO 120 117% 118 615 Allis - Chal.. 25%'26% 24 24% . .Quebec Ry " 22 24 22* 23 865 Air Brtike ..144 144 138 138 ,
BhewlnieBJi" 126 126% 126 126% 115 Am. Can. ... 38 42 38 88% .

81% 80 80 60 Am. Ice .......... 27% 27% 24% 25U .cSr F com:* Is 28 28 28 30 Am. Wool ... 41 41 39 39
„re{ 47 70 66 66 250 Anaoonda .., 74 74 70 73Can com 31 31 31 31 130 Am.îc. 0.... 46 46 46 46

ïnref 90 90 90 240 Am/Beet S.. 84 85 81 82% ...........
Can Pcem """. 61 61 60 60 220 Am. Sugar . .106% 106% 106% 106% ...........
Snrvin*. 180 181 180 181 220 Baldwin .... 50% 62% 50 60 .........
C Cen siée 111 111 109 109% 90 Beth. Steel . .375 375 365% 366% .........

TOCO 57 57 66% 56% 160 B. R. T............. 75 76 74% 74% .........
Textile .... 80% 80% 80 SO 228 cal. Petrol... 21% 24% 21% 23
nnm Iron 67 60% 57 69% 14,465 Car Fdry. ... 62% 63 62 62
5 fl' Steel" 108 104% 98% 100 1.290 Chino
Steel’ otteCan. 68 60 54% 57% 7,110 c. Leather... 75

1» 13. 19 19 . 100 Com Prod. .. 20
g£, ^Bridgei 137% m% m% 137% ' S^S?a '* ! ! " »%

« asasfch".:*::67
Oguvie ... G. N. Ore.... 32 32

lns. Cop. .... 48 63
Kennecott
lnt. Paper .. 44%
Interboro .... 14%

„ . do. pref. ... 66%
Counter. int. Nickel ..40%

Lack. Steel.. 76 76
Lead
Locomotive.. 70%
Mackay
Max. Motor.. 49% 61 
Mex. Petrol.. 88 92
Miami 
Marine
do, pref. ... 70 71

Nevada Cons. 21% 22 
Pac. Mail ... 19% 19 
Press. Steel.. 75 77
Ry. Springs.. 48%

Prev. Rep. Steel ... 63 70 63 66
High. Low. Close. Close. Ray Cons. ... 24 24 23 24

14.94 17.48 Rubber ........... 56% 66 54% 54%
15.14 17.66 stutz ................ 50 50 49 49

57 67 55 55
100 94 97%

55 56% 65%

72 75

STOCKS JAKE TUMBLE
ON BROAD STRET CURB

Standard Oil Issues Yield Sharply 
Under Rush of Selling.

5
7

$3,300
$1,500 $ :::::

Flood of Selling Orders is 
Result of ^Germany's De­

claration.

2,000

1,100

1” |l°50PCtro P«r ]

•CSB
>r six-basket crate. 
Vegetables. 

to, $2.25 per dozen, 
and $2 per bag; new#

170
at ton 
of a 
pleted. 
issues are

100
100Special to The Toronto World.

New York, Feb. 1.—Values gave away 
on the Broad street curb, Just as they 
did-on the stock exchange, with the Stan­
dard Oil Issues sustaining the severest 
declines. Some of these stocks dropped 
100 points on quotations, without actual 
transactions being made. Midvale Steel 
was one of the weakest of the Industrials, 
liiling over two points, to 51. Submarine 
dropped one point, to the new low record 

$ of 19, and .United Alloys sold down from 
> 49 to 46%. United Motor tel from 40 to 

the new tow record of 88%. Chevrolet, 
I which sold yesterday at 108, dropped to 
[ «4. In the independent oil stocks, Royal 
$ Dutch was the weakest feature, falling 
I from 64 to 60%. Cosden ft Co. sold at 
I 16% and 16%, and Cosden OH sold at 14% 
f to .

Mining stocks were generally heavy, 
with St Joseph Lead dropping one point, 
to 17. Magma fell from 45 to 42. and 
United Verde from 37 to 35%.

186 Î87
7% 8

2,100
265
200

FOLLOWED BY RALLY 60

>er lb.; new, green,^

MONTREAL STOCKS.

Cold Wave Sweeping Over 
Western Wheat Fields 

Has an Effect.

rcej $6.50 to $«

bag; new, J65 per
îes.
1 *83.60r per*hemp*»
^^^to 17 hMdti £

4

Be It- :ed, hothouse, 

each; also mBmrn.edthe pit at the outset and sales were 
concluded at all sorts of prices in différ­
ant parts of the ring et the same time. 
Great blocks were taken up by important 
sintereats and scattered shorts, but the de- 
Kitund made Id it tie impression, tnadei^i be- 
Moving that the gravity of the rotations 
between the United States and Germany 
was increasing and that diptomatdc rela­
tions might be severed. Initiai quotations, 
however, wore the lowest, ranging 
from 7% to 14%c below yes­
terday's dose. Final ptoces were 
a little below the best. The traders Re­
garded the cold wave lhat swegxt down 
over the unprotected wheat fields of the 
trans-Mississippi, attended by high winds, 
os calculated to do much damage to the 
growing crop, particularly that on light

30c

ozen.
: to 35c per 
sad. $1.50 per
to $2.75 per 4-lb- has- .J

$6 per large -■ / * -r ” ' : _______
h*2; «dfcM.7# Feb- l--F1<mT-wlnter pat‘

Hop* in London (Pacific coast), £4 15s
t"^une—Short cut, 14 to 16 H»., 11 la 

Bacon—Cumberland cut, 28 to 30 1J»., 
1061; dear bellies, 14 to 16 lbs.. 116s; 

,tofif dear middles, light, 28 to 34 lbs., 
U6e; long clear middles, heavy, 36 to 40 
lbs., 109s; siiort dear backs. 16 to 20 lbs.. 
109,; shoulders, square, 11 to 13 lbs., 
nominal.

Lard—Prime western, in tierces, 110s 
M; In boxes, 109s 6d. ...

COieese—Canadian finest white, 147s, 
edored. H6s.

Tallow—Australian in Tvondon, 65s. 
Turpentine—Spirits. 62s. 
goeln—Common, 24s 3d.
Petroleum—Refined, Is 2%d.
Unseed oU—54s 6d.
vottonseed oil—Hull refined, spot, 49a

dozen;
barn

lessened 
and an 
thares 
the future

LIVERPOOL MARKETS.r lb. 61 61% 49% 49% .....
77 70 72% ..........
20 19 19% .....
58 64 54% ..........
25 23 23% .......... A PANIC AVERTED.

Heron & Co. had the following at

'"iS^VwiKrket^odTy 

Lî^eanTuning T w^Tm-

nnestblo to sell stocks, but some heavy 
inline orders rallied the whole list
and averted a panic. While the mat- 
and averto ^ tlme to recover its

think stocks are selling

pei- dozen bunchsSr l 
$1.85 per bag- .JM 

îemmdas, $4-6U 
mper, $11 per bM. >
runswick De law»

: British Colunib».
; per bag; CmtarMOt

dozen bunchea
,2 to $2.16 per

green, imported,
75c per dozen, 

bag.

78% .........
. 54%

30%
48 50%MONEY RATES.

42. 42 40 40
41 42g: cinzebrook & Cronyn, exchange and 

bond brokero. report exchange rates as 
follows :

13%
66 66hsxn* . Buy. Sell.

KA.vK'J”- ^
May, after selling as low as $1.66, mov- Ster- dem.. 477.^o 47g;2o

SS!IS EnglMi,' »&. ™ P»
smith $1.46%, yesterday’s last price; Sep- vORK COTTON,
tomber, after falling to $1.29, recovered to NEW YORKCOi

Despatches from Charleston tetiing of Exchange fluctuations as ■ j
the sinking of the German freighter Lieb- 
enféls in the harbor there caused greet ap­
prehension.

Wire houses were so jammed with busi­
ness that little gossip was transmitted 
over their telegraph lines. There was a 
notable lack of confidence on the buying 
aide as far as the public was concerned!
Receipts at interior points were light and 
clearances from the seaboard moderate.
Sotos of 560,000 bushels were reported for 
export to the Belgian rellwf committee. A 
new regulation by %tiie British food dicta­
tor gives millers a broader scope for mix­
ing com, barley* and rye with flour.

Com suffered severely, but not as much 
as wheat. There was a fairly good rally 
from the bottom, mainly on covering by 
shorts and buying by owners of insurance.
There were some showers in parts of 
Argentina. Locusts are reported to 
doing much damage there.

Oats followed the other grains.

% pm. 
%to% 65%\ 57

soil. 479 65% .........'! tot may
(.quSlibrium we 
at bargain price».

479% 87 87 87 87
49 187 88

36% 35lO GRAIN. 

0. report:

gh. Low.

21%22
PRICE OF SILVER

York, Feb. 1.—Bar diver,

69%
52 21%

Close. C 19%
75

1 Now
7'6%c. . _____ _

London, Feb. l.-Bar silver, 37 
g.iBd oer ounce-

516$ 48156 146141136 13<132% 129
% 96 97
% 93%

"îlîf ÎT^ ïl"50
;;; {ill u.% »:<*>- îîiis u.ti sloSB

TORONTO BANK CLEARINGS.

Toronto bank cieoritîgs this week were

BANK OF ENGLAND STATEMENT,

Guaranteed Trust 
Investments

Satisfactory Interest Return 

Safety of Principal 

Punctuality of Payment

WrUê fer Booklet.

March 
May .
JW •
Oct. .

96 9
Smelting .... 96 
Steel Fdries. 55%
Studebaker .. 95 
Texas Oil ...217 —
U.- S. Steel. ..105 105 98 102

<jb. pref. ...119 119
Utah Cop. ...104 107
Va. Chem. ..40 
Westinghouse 50% ol
Willys ..............34% 35

Total sales, 2,017,100.

63% 
62%

-

49%1% 95 99%49% 211 HOTEL
CONNAUGHT
South Porcupine

s
98
37
48
33

103%
38%
49%
33%

40 15.80 16-02 
35 lu.90 16.1* /
15 14-50 14.92 1|;$

g

iaries.

wk. Last wk.

40

», Feib. 1.—The weekly statement 
Bank of England shows the fod-Lemdon 

of the
Tot^r^Si-ve decreased ................... £«ra nn«
OiirctAabion decreased ........................ Sl? «2o
^siSS^dec^:::::: 2^:111
i>GbUc depute decreased..............  5,967.000
Other deposits increased ...............29.646.000
Xotos reStove decreased .................. 777,000
Govt securities decreased .............26,493.000

proportion of the hank’s reserve to 
liability: This week. 16.63 percent; tost 
week it was .19.10 per cent. Robe of dis­
count, 5% per cent.

Bafioirol Eimst NEW YORK CURB.

J. P. Biekell ft Co. réport closing curb 
quotations as follows :

Boston ft Montana ...
Can. Copper .....................
Jumbo ..... ... ......
Mother Lode ............
Success...............................
Int. Petroleum .,..........
Tonopah 
Tommy Burns

„ -entre of the gold mining dJe- 
I» y16 only IS minutes from Tim- 
trjeti he central starting point ter
gfe sra 'Stas: &

®onuMKu -.ImtiM be Bid. Asked.
$SS I%»1 777-3Capital Paid-up. $1,600,000. 

Reserve, .... $1,500,000.
000 1%1%

3331
000 1^|;000 HAMILTON’S BANK CLEARINGS.

Bank clearings at Hamilton for the 
week ended February 1 ore: $4,109,820, as 
H «minet $3.492.596 for the corresponding 
week tost year and $2,299,435 in 1915.

18-22 King St. East 
T O R O N T O

44.... 4$
9835000 2*12 ft '4Extension ..........000 674.000

000 298,000

!
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Porcupine •
Cobalt Stocks I W, advlt, th » Immidliti

I purehase of Bouton Creek

m

BOUGHT AND SOLD

J. T. EASTWOOD
(Member Standard Stock Exchange). 

24 KING STREET WEST.
Main 3445-6.

BRYANT, DUNN & CO
STOCKS — BONDS — GRAIN J *Canadian Pacific Building

Toronto
Exchange Building 

New York City 
S4-8S St Francois Xavier BL 

Montreal
Office» connected by Private Wire

J. P. CANNON & CO.
STOCK BROKERS

(Members Standard Stock Exchange), 
eg KINO STREET WEST. TORONTO.

Adelaide bJ4).JMJ __________

LOUIS J. WEST AGO.
GE0.0.MERS0N&C0. Members Standard Stock exchange-

mining securities
CONFEDERATION LIFB«LDO„ 

TORONTO r .
Chartered Accountants

807 LUMSDEN BUILDING

1

BOSTON, NEW YORK, PITTSBURG, BUFFALO, DETROIT, MONTREAL

In making an investment, the selection of the security 
is the moat Important factor. Why not write us for 
advice before making a purchase? X

MARK HARRIS & CO„
(Members Standard Stock Exchange).

Standard Bank Building TORONTO-i- -
Telephone Main 278-278

Send for copy of the “Canadian Mining New»."

HERON & CO.
Members Toronto Stock Exchange.

STOCKS 
QNDS 

GRAIN

MINING SHARES
8 and

UNLISTED SECURITIES
DIRECT PRIVATE WIRE MONTREAL AND NEW YORK 

/ Correspondence Invited.

4 COLBORNE STREET, TORONTO

II ^-yFEBRUARY 2 1917
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Unlisted S(‘curitic?s

BOUGHT AND SOLD

FLEMING a MARVIN
Mrmhcrs Standard Stock fxcnango ). ||

I '02 C P R BLOC. MAIN 4O28-0J
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