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BORROWINGS FROM EUR0FÊband IU5.12i.4QO, and loan» amounting
to n,m,oM,aoo. Imperial Bank

OF CANADA
HEAD OFFICE, TORONTO.

Capital Authorised - $10,000,000 
Capital Paid-up - - 6,000,000

6,000,000

THE CANADIAN BANK 
OF COMMERCE

How Wall Street le New Baleine Money" 
▲bioad.

' NEW YORK, May 22.—The Poet’» Lon­
don cable »ay» : -•

Your financial leader» are apparently 
determined to Impress the world at large 
with their absolute confidence In a com­
ing boom In trade. London, however, can 
discern no signs of the American public 
participating In the stock exchange move­
ment, and we furthermore consider that 
even a very substantial Improvement In

1Toronto Stocks.
May 20. May 21. 

Ask. Bid. Ask. Bid
91 91B. C. Packers, A ............

do. B ...................................
Bell Telephone ................

do. preferred ............
Can. Gen. Elec .......... .

do. preferred ..........
C. N. W. Land ......
C.N. Prairie Land............
Canadian Salt ......................
C. P. R. ...................................
City Dairy, com ...............

do. preferred ..
Consumers’ Gas
Crow’s Nest ........
Dom. Coal com .
Dora. Steel com 

do. preferred ..
Dom. Telegraph .........
Duluth, common ....
Elec. Dev. pref ........
Ham. Steamboat Co. ...
International Coal .. 75 68 75 68
Illlnojs, pref ........ . #* 86% 96 95
Lake of Woods ..........110% «#
Laurentlde com ........ 125

do. preferred ..
Mac Way com i...

dp. preferred ............
Mexican L. * P.............
Mexican Tramway. .
Montreal Power.....................................

—Navigation—
... 126%
114 119%

64 63

124% m

9» 90
Reserve, $6,000,000Capital, $10,000,000

Branches in the Cobalt Silver District at

COBALT 
LATCHFORD

14» ISO 149

116 120 116

106 ELK LAKE 
GOW GANDA

Reserve220zao

179%179
your trade la discounted In present -prices^ - 
•Your people, must not forget that, white 
Europe Is ready to finance all of Amert- . 
ca’s legitimate trade requirements,/it Is 
still suspicious of applications for specu­
lative purposes. The crisis which follow­
ed the last operation of the kind Is ùqt'/ 
yet forgotten. \

Wall-street’s present borrowing from 
London has largely t»*eu the term of 
drawing six months’ bill» at 1% per cent., 
against deposits with bank» here of hlgt}- 
class railroad bonds. The money tnuw 
borrowed Is bellevedto be required main­
ly to finance the position of American 
securities oh this side of thé Atlantic. 
Unless, however, your crops turn out un­
expectedly large, It 1» thought that your 
bankers may have difficulty In control­
ling the exchange market. The problem 
could be partly solved If attractive Issues 
of American bonds were offered to Eu-i 
rope. They would be readily absorbed, In 
spite of our market’s antipathy to your- 
ordinary securities. It 1» also possible 
that. If prices for your outstanding 
stocks were lower, London might be a 
buyer.

Europe's crop prospects are 
ed anxiously. Beneficial showers this 
week have occasioned a slightly better 
çonditton In France, but further deterior­
ation has occurred in Germany, where the 
wheat crop will almost certainly be small. 
In Austria, too, the winter-sown crops of 
wheat and rye have suffered damage, and) 
the situation in Hungary Is unsatlsfac-» 
tory. Italy’s outlook is rather better. 
Russia's Is uncertain; the critical period 
for spring wheat has now arrived.

Outside of Europe, conditions are con­
flicting. The Indian crop Is estimated at 
300,000,000 bushels, against 214,000,000 last 
season, but rain is Just now urgently 
needed. In Argentina, estimates of the 
crop are now 160,000,000 bushels, against 
192,000,000. This means a surplus of 88,- 
000,000 for export to Europe, against <120,- 
000,000 last near.

The buoyant ntarket for mine shares 
continues the feature of our own financial 
markets. " .One leading French bank yes­
terday conducted ■ two deals in these 
shares, involving nearly two millions ster­
ling6. This Indicates .that the Paris 
Bourse Is determined to operate In Kaf­
firs. and that French institutions are en­
deavoring to select suitable descriptions 
for their clients.

Indications favor continuance of the rise 
In these stocks during the early future, 
but It is Impossible to forget that prices 
will soon look far from cheap. Profits 
will then, perhaps, overflow Into other 
departments; but home securities are 
likely to be permanently depressed by the 
budget provisions and the government's 
determined hostility to capital. •

Drafts, Mosey Orders a*d Letters of 
Credit leaned Available la Any Part 
of the World.

SPKOIAl ATTENTION GIVEN 
TO OOU-EOTIONE.

SAVINGS DEPARTMENT
Interest allowed on deposits at all 

Branches of the Bank throughout the 
DOMINION OF CANADA. .I»1*

3232
9498%

BRANCHES IN THE CITY OF TORONTO
Querns a«d Bethorot.
Queen East (Or. Grant et.) 
Spadiaa aad College.
Yomge aad College.
You re aad Queen (1ST Tonga 111 
College-Doverceurt (894 College)

A SAVINGS BANK DEFART WENT AT EVERY BRANCH

SM 207
100

Mala OtBee (*1-28 King It W.) 
Bloer and Tonga.
Market (146-148 Klag St. B.) 
Parkdalo (1881 Queen St. W.) 
Parliament St. (Cur. Ourttsn.)

........ 85% 86% 86% 35%
........U7% ... US ...

.. 106 ... 106

... 16 .

.. 56 ... 60

/

16
West Toronto.

117

in m
130 126 120
118 ... 118

.. 78% 78% 79% 78%
74 73
74% 73%

KÜc’SiS KaKS
Government loan. Foreign bonds attract­
ed Increased continental support and* 
moved upwards under the lead of Rus- 

The latter were

TORONTO STOCK EXCHANGE.
To Rent

DYMENT, CASSELS&C0.74 ...
.. 74 QUITE OF OFFICES FRONTING ON 

O Yonge-streel, Confederation Life 
Chambers. A1 vault, accommodation. 
First-class service to uppe- floors from 
six elevators. For full particulars apply 
to A. M. Campbell. 12 Richmond St. East. 
Telephone Main 2351.

A M. CAMPBELL,
Ts|. M. 2351. 12 Richmond St. E

edtf

elans and Japanese, 
especially good at the week end on re­
demption rumors. Kaffirs experienced a 
setback eUrly in. the week, on realizations 
by weak holders, but the shakeout ap­
pears to have benefited the market and 
to have brought fresh buying. Tills caus­
ed a resumption of buoyancy in the lead­
ing shares, which touched new records 
for the present movement. ,, .

American securities fluctuated widely 
and Irregularly, with business confined 
to attention by the professional element 
to gold exports. Heavy liquidation and 
the death of H. H. Rogers were the chief 
Influences in the early breast, but dividend 
rumors and a sharp spurt in United States 
Steel on reiterated reports of Improving 
trade brought values back sharply, and 
In spite of the disappointment that there 
was no increase to the Raclflc dividends, 
the market closed firm, Uglted States 
Steel 3% points higher, while the rest of 
the list wlas from a point higher to a 
point lower than last Saturday.

May 21. May 22. 
Last Quo. Last Quo.

Consols, money ............. 85 1-16
Consols, account (June).. 86 1-16 

.. 10%

Members Toronto Stock Exchange.

Bank of Nova Scotia Bidding
34 MELINDA STREET, - 

TORONTO.

126%Niagara Nav ................
Northern Nav ..............
N. 8. Steel com ..........

do. preferred ..........
Ogilvie com ...................

do. preferred ...........
Penman, common ....
Porto Rico Ry ............
Rio Janeiro .......... .
R. * O. Nav .................
Rogers common .....

do. preferred ............
Sao Paulo Tram .... 
Shredded Wheat com

do. preferred ............
St. L. A C. Nav 
Tor. Elec. Light 
Toronto Railway 
Trl-Clty pref .
Twin City .... 
Winnipeg Ry

113%

r-

54%54%
noW, watch- orders . executed on JToronto, Mont* 

treaL New York and, London, Bog- 
Exchanges.

48%4i
102%102

82
118 Telephone Main 631110710»

7%158% -#153%
2929

96 96 Members Toronto 
T Stock Exchange,

46 King Street West, execute 
orders for

117 ...
114% ... 114%
124 124% 124%

WYATT A COSlater
__ I Preferred
CUMULATIVE

SHARES

90
106 104
180 175:::

Mines—
.......8.12% ...
........7.82 7.30
....10.60

STOCKS and BONDS... 8.14 
... 7.37 
... 10.60

Crown Reserve
La Rose ............
Niplsslng Mines 
Tretliewey .... 
North Star ....

on all Leading Exchanges. £ 
Correspondence Solicited ”

!>85 1-16
86 1-16!" L36 1.36
10%Anaconda ....................

Atchison .......................
do. preferred ....

Baltimore * Ohio .
Canadian Pacific ..
Chesapeake & Ohio
Great Western .....................  6%

154%
Denver * Rio Grande.... 60%

do. preferred ..........
Kansas * Texas ....
Erie ...... ..................

do. 1st preferred .. 
do. 2nd prefer,erd...

Grand Trunk ................
N. & JV. common........

do. preferred ..........
Ontario * Western...
New York Central ...... 133%
U. S. Steel common

do. prefererd ..............», .122%
Wabash ........................................ 20%

do. preferred '.......................... 61% „
Illinois Central .................... 150%
Reading ........
Pennsylvania
Southern Railway .............. '81%

do. preferred ..........
Southern Pacific ........
Union Pacific ............

do. preferred ..........

.112 112-Banks— 1'107% 107%
117%
184%

... 175 
340 239 
... 300 
230 228 
166 164

Investment Securities
Bought and Sold

Commerce ...................
Domlqlon ......................
Hamilton .....................
Imperial ..........  ......
Merchants’ ....A .. 
Metropolitan, ...
Molsons ...............
Montreal ..........
Nova Scotia ...
Ottawa'..............
Toronto ................
Standard
Traders' ..........
Union ....................

InWith a 20 per cent, bon 
Common Shares.

A limited amount only 
for public subscription, 
closenn a few days.

Preferred Dividends paid quar­
terly.

..117%

..1*4%
I

80% Sot-230 1,is5165
164%St. Paul

F. Ml. Bow & to.

50%
... 249 89%a:;: »
284284 43%

THE SLATER 
SHOE C0MPAHY,
Limited. MONTREAL, QUE

215215 .. 84%J 
.. 51%
.. 41% 97 BAY GTRgKT. ggj41%

140 21% 21%
92%. 92% WARREN, GZOWEKI A CO.

Member, *of the Toronto Stock
COBALT STOCKS

Bldg-
Phone If. 7801. 16 Brand
York, Phone 6989 Broad.

—Loan, Trust, Etc.—
Agricultural Loan .......... 128
Canada Landed ................
Can. Perm ........
Central Canada 160
Colonial Invest ...................
Dominion Savings ............
Hamilton Prov ..................
Huron St Erie ...

do., 20 p.c. paid........
Landed Banking ................
London St Can ....................
National Trust ...................
Ontario Loan ......................

do. 20 p.c. paid ...............
Real Estate .........................
Tor. Gen. Trusts ..............
Tor. Mortgage ....................

90. 90
' 49%

133%
SU

162 mtrSend for Prospectus.«1%61%... 163 Traders Bank Torent* 
St- New122%

67 «% '*4752 DIVIDEND NOTICES.160%
dogsarrest near-murdererk>%80% STOCK UOIBANK OF MONTREAL68%68%

31% Police CaatoeAfter Negro Eludes
Sleuths Ronad Him L>.71%71%

Wallace & Eastwood126.....12%
........193% NOTICE is hereby given that a Divi­

dend of two and one-half per cent, upon 
the paid up Capital Stock of this Insti­
tution. has been declared for the current 
quarter, and that the same will be payable 
at Its Banking House In this ctty.and at Its 
branches, on and after Tuesday, the first 
day of June next, to Shareholders of re­
cord of 16th May.

By order of the'Board.

193% NEW YORK, May 23.-John J. Gal­
lagher, a detective attached to police 
headquarters In Brooklyn, was perhaps 
fatally wounded by a negro Whom he 
attempted to arrest as a suspicious 
person, and -Magnalla Stelnlea, a de­
tective, was shot thru the shoulder 
when he pursued the black. Stelnlea 
continued the chase until ^exhausted 
and then reported to the nearest sta­
tion from which six of the newly-ac­
quired police dogs were rushed out 
Into the darkness.

With the aid of the dogs 
found the negro hiding In some shrub­
bery, and he was arrested.

SICK WOMAN ATTEMPTS SUICIDE.

WOODSTOCK, May 23.—(Special.)— 
Mrs. Nathan Le fier, aged 60, residing 
on Reeve-street. Is In a critical con­
dition as the result of self-inflicted in­
juries.

She had been 111 with lagrippe and, 
whMe mental deranged, she arose early, 
secured a razor and gashed herself 
several thnea in the throat and once In 
the leg.

100.100 STOCK BROKERS 
Members of Standard Stock 

Exchange,
Stocks bought and sold. 
Direct private wires to Cobalt 

and New York.

A. r
Price of OIL

PITTSBURG, Pa., May 22.—Oil closed 
at $1.68.—Bonds-

Commercial Cable ... .
Dominion Steel ..
Elec. DevMop ....
Mexican Electric 
Mexican L, & P..
Rio. 1st mortgage
Sao Paqljfc,..................... 99 ..................
8L John- City .......... i.. ..............................

Morning Sales—
La Rose.

I

rNew York Cation.
Beaty * Glassco (Erickson Perkins St 

Co.), 14 West King-Street, reported the 
following closing prices :

89%90

90% E. S. CLOUSTON, 
General Manager.'96% 96 ...

We hear good Information on Opklr 
and It will anil much higher.

Open. High. Low. Close. 
... 10.83 10.83 10.69 10.73
... 10.81 10.81 10.77 10.77
... 11.36 11.36 11.30 11.30
... 10.88 10.88 10.72 10.74
... 10.88 10.89 10.74 10.77’

Spot cotton closed quiet, ten points low- 
Mlddling uplands, 11.65; do., gulf, 

11.90. No sales.

Montreal, 20th April, 1909. 16tf
January 
March .. F hone Main 3445-3445,

42 KING ST. WEST
THE BANK OF TORONTOD°YE@be'r

w ’December

Mackay.
257.3511078%75

DIVIDEND NO. 111.1367.361005 0 73%* 
4 0 73%»

. the police26 0117%» 
60 0 U7%*

ad-7300 0 7.66(60d) 
926 0 7.38 
600 0 7.68 (30d).

NOTICE Is hereby given that a dividend 
of two and one-half per cent, for the cur­
rent quarter, being at the rate of ten per 
cent, per annum upon the Paid-Up Capi­
tal Stock of the Bank, has this' day been 
declared, and that the same will Ire pay­
able at the Bank and Its Branches, on 
and after the 1st day of June next, to1 
Shareholders of record at the close of 
business on the 15th day of May next. i 

The Transfer Books will be closed from 
the sixteenth to the twenty-fifth days of 
May next, both days Inclusive.

By order of the Board.
D. COULSON.

General Manager. 
The Bank of Toronto, Toronto,

April 28th, 1909.

er.Elec. Dev. 
10 0 60» Rio.

45 0 102% 
2 0 %X

Can. Perm. 
56 0 182% 

45 0 162%
New York Mtal Market.

Pig Iran, steady; northern. $16 to $16.50; 
southern, $14.25 to $16.36. Copper, quiet ; 
lake. $13.12% to $13.37%; electric, $12.87% to 
$13; casting. $12.75 to $12.87%. Lead, quiet. 
$4.30 to $4.40. Tin. quiet; Straits. $39.12% 
to $29.35. Plates, quiet. Spelter, «pilot; do­
mestic; $5.15 to $5.20.

Con. Gas. 
20 0 306 FORD, WILSON & CO.

STOCKBROKERS 
43 Victoria St* Toronto

Rogers.
26 0 118%Twin City. 

15 0 106
Porto Rico.

4850
Sao Paulo 
107 0 164

495
Trl-Clty.
20 0 90*

6 0 48%

Bell Tel. 
21 0 149

Dom. Tel. 
-'5 0 105 JJ-ake Woods. 

0 110 RESPECTED CITIZEN SHOT
AS A SUSPECTED ROBBER.

SYRACUSE, X.Y., May 23.—Philip 
A. Swackhammer. a hitherto respected 
citizen of Syracuse, was probably fa­
tally shot here last night by detectives. 
Swackhammer had followed Hujnmer 
A. Gillette. It Is said, from a grocery, 
where the latter had a large cheque 
cashed, to his home. Gillette grew sus­
picious and asked the' police to watch 
his house. .While hiding In the bushes 
they caught sight of the man. 
started to run. Shots were fired at, 
him, two taking effect.

*
Niplsslng. 
25 0 10.75

Mex. L.-P. 
5b © 74

Mining Stocks and Properties 
Bought and Sold.

Tel. Main 1735

May 3,34Dom. Coal.
2 0 67 National Guardsmen at Kingston.

KINGSTON. May 23.—(Special.)—At 
noon to-day the J9th separate com­
pany, New York National Guard, Wat­
ertown. N.Y., arrived on the steamer 
America, and will be the guests of the 
city over Victoria Day. Two hundred 
visitors came over. with the soldiers, 
and the American band played "God 
Save the .King” as the vessel landed. 
An official welcome was tendered by 
Mayor Couper.the members of the City 
council and officers of the 14th Regi­
ment. To-morrow there will be a mili­
tary parade.

sJ7t•Preferred. xRlghts. INVESTORS.New York Stocks.
Beaty & Glassco (Erickson Perkins A 

Co.). 14 west King-street, report the fol­
lowing fluctuations on the New York mar­
ket to-day;

Lists of attractive in­
vestments, including 
Bonds and Stocks, show­
ing prices and yield, 
sent on request

Special attention given 
to individual needs.

GRAIN I
Stocks, Bonds, Cotton. Prevt- ■ 

•Ions and Cobalt Stocks. Direct ■ 
wire connections with New ■ 
York. Chicago and Winnipeg.

«I. P. BICKELL & CO.
Members Lawler Bldg., ■

Chicago Board ri,, .-g
Winnipeg Grain Ton«« Streets, ■ 

Exchange. Toronto.
Correspondents: Finley, Barrell I 

A Co., Members all Leading Ex- ■ 
changes. ed7
WHl

i

Open. High. Low. Clos». 
.. 82% 84% 82% 84%
.. 55 56% 65 55
.. 93% 93% 93 98%
.. 49% 61% 49% 61%
" 139% Ü9% Î3B î»% 
.. 109% 110 109% 109%
i.' '67% '57% "67% '67% 
.. 37% 38% 37% 38
.. 128 128% 128 128% 
.. 78% 79 78% 78%
.. 114% 114% 114% 114% 
.. 78% 78% 78% 78%
.. 151 151% 150% 151%
.. 180 180%
.. 41% 41% ,*1% 41% 
..144% 146% 144% 146% 
.. 23% 23% 23% 23%

65 65 05
.. 182% 182% 182% 182%

Amal. Copper ....
Amer. O. & F. ..
Amer. Smelters ..
An aconda ................
Allis. Chalmers ..
Amer. Tel. & Tel.
Atchison ........
A. C. O...........
A. L O............
A. B. fc..............
A. X...................
Brooklyn ....
Balt. & Ohio 
Ches. & Ohio ....
Chic., M. & St. P.
Canadian Pacific
C. F. I..........................
Con. Gas ..................
Corn Products ...
Col. Southern .............. 65
C. A N. W. ..
Duluth ......

do. preferred ...........................................- •••
Denver ............................. •' 49% 49% 49% 49%
Erie .....................................r 33% 34 33% 34
Great North. Ore .... 72% ‘3 '2% _;3
Great Northern ........ 146% 147% 146% 146%
Interboro ......................... 16% 16% 16% 16%
K. 8. U........................ .. 47% 47% 47 47
Lead .................................... 88 88 87% 88
Ixiuls. St Nash ........... 138% 139% 138% 139%
Mackay ..........................., ...

do. preferred ........ ......................
M. K. T............................. 42% 42%
Missouri Pacific ........ 74% 75
M. A. P. R.................... . 54% 54%
M. X. C....................................26% 28%
M. S. M.............................. 136% 137%
Norfolk   91% 91%
North American .... 82% 82%
Northern Pacific .... 146 147%
N. Y. Central ........
Ontario West ........
P. O. ...;.....................
Pennsylvania ....
P. R. S..........................
Rock Island ............

do. preferred ....
Reading .....................
R. B. C.........................

do. preferred . -.
Railway Springs .
Southern Pacific .
S. F. S............................
Sugar ............................
Tennessee Copper ... 42 42%
Texas ....................
Twin City ..........
U. 8. Steel ........

do. preferred 
do. bonds ....

Union Pacific .
Wabash ...............

do. preferred ........
Westinghouse ...........
Wisconsin Cent ....

do. preferred .......... 91% 91% 91% 91%
Total sales, 892,300 shares.

He

Nicaragua Rabies Money.
WASHINGTON. May 23 —Announce­

ment Is made that Nicaragua has Just 
closed negotiations for obtaining a 
large loan from European bankers to 
consolidate all outstanding debts and 
to complete the transcontinental rail­
roads from Lake Nicaragua to' the At­
lantic Ocean,

Doge Save HU Life.
ST. MARY’S. Ont., May 23—Colin 

McRae probably owes his life to his 
dogs. This morning, at 3 o’clock. he 
was fast asleep, when his two dogs 
aroused him, and he awoke to find 
the house In flames. The contents of 
the' house were burned, and 37: prize 
chickens.

A. E. AMES & CO., Ltd
7 AND 0 KMC ST. EAST, TORONTO

180%

A. E. OSLER dt CONot Yet.
OTTAJWA, May 23.—Hon. W. S. 

Fielding gives emphatic denial to the 
Washington despatch reporting that 
V. Si Consul Wllbrlch of New Bruns­
wick has Informed his government that 
negotiations for a Canadian-Germaq 
commercial treaty have reached a fa­
vorable stage, and citing alleged pro­
visions of same.

1» KING STREET WEST.Galt and Return $1,76 From Toronto.
with 25 ’ cents added for admission to 
Annual Horse Show. Good going via 
Grand Trunk Railway System, June 3, 
4 and 5; return limit June 7, 1909. Se- 
cui% tickets at city 
comer King and Yong^streets. Phone 

\ Main 4209.

Cobalt StocksBALE OF LANDS IN GILLIES LIMIT.
DIKM/f 1‘MIVATK WIRES TO COBALT 

Phone, write or wire for quotations.
phonos Main 7414 74SK edUnder authority of an Order-ln-Councll 

dated • 22nd April. 1909, the northerly por­
tion of that tract of land generally known 
as the Gillies Limit, situated In the Dis­
trict of Niplsslng, and Province of On­
tario. containing about 800 acres. Is offer­
ed for sate by tender In parcels containing 

, 21' acres or thereabouts, such tenders to 
1 be addressed to the undersigned, at the 
; Department of Lands, Forests and Mines, 

Toronto, marked on the envelope ‘ Tender 
Qlllles Limit,” and to be receivable at the 
said Department up to one o’clock p.m. 
on Tuesday, the 15th day of June, 1909.

ce, northwa.it

CEO. 0. MERS0N & COMPANY
CHARTERED ACCOUNTANTS 
Trusts and Guarantee Bids»

« KING STREET WEST, TORONTO
Phone Main 7014.

>
I

42%
74% edtf
54
26% A GOOD SERVICE

The Metropolitan Bank
A. R. BICKERSTAFF &CO.

Limited, 651 to 637 Traders’ Bank 
Building, Toronto, Ont.

Buy Toronto-BrazIlian Diamond and 
Gold Dredging and MaplS -Mountain 
Mlnli.g Stocks.

Cobalt Stocks and Properties, edtf

H
82% endeavors to serve 

the convenience of 
ils enstosasrs is every wsy possible, sod now has in different 
parts ef the city

147%
131.. 130% 131 

.. 49 49%
114% 115 
134% 136%

Tenders are to be for each parcel se­
parately, and to name a lump sum or 
bouup therefor. An accepted cheque for 
ten per cent, of this amount to accompany 
the tender, and the remainder to be paid 
In full within twenty days of acceptance 
of the same. _

A. royalty of ten per cent, on the gross - 
ptocetdslless freight ^nd smelter charges) ; 
of all ores, minerals or concentrates taken ’ 
from the land will be payable to the | 
Crown, and purchasers will be required 
to enter Into a satisfactory agreement 
with regard to the same.

Working conditions will be attached to 
the sale, and certain lands and rights will 
be reserved, full particulars of which, to­
gether with a map or plan showing the 
said tract, and the subdivisions thereof, 
may be obtained on application to the De­
partment.

The highest or any tender not necessari­
ly accepted.

49%
us

NINE BRANCHES
where every Bankiag facility is offered—$1.00 opens a Saviags Aecouat_

4242 42
32%32% 32% 

70% 70%

"

70% A. J. PATTIS0N & GO.
Member. Chicago Board of Trade 

33-35-37 Scott Street, - Toronto, Caned» 
STOCKS. BONDS, GRAIN 

Private Wirea New York and Chicago 12345

28%2S% >9191 91%

122% 123% 
46 46

V46

42%
34%34% 34%

STOCKS WANTED

10 Shares Farmers’ Bank. 1» Share» 
United Empire Bank. 20 Shares Sterling 
Bank. 10 Share» Home Bank. State 
lowest price. J. E. CARTER, Invest­
ment Broker, Gnelpk, Ont. edit

60%. 60 60% 
. 120 120 
. 104% 104% 
. 189 189% 189%

20%20%... 30
5160% 61 ’

59 59 59 69 F. COCHRANE. 
Minister of Lands, Forests and Mines. 
Toronto, April 23rd, 1909.

Harder on Fast Running Train.
14tf eebux CITY. Ia., May 23 —While a 

Chidago and Northwestern passenger 
was running at 50 miles an hour 

Crescent three men, beating their

London Stocks.
LONDON. May 22.—After a short pause 

etarly In the week, the stock exchange 
markets resumed their activity and 
strength under increased public support 
and. with a few exceptions, closed at the 

British funds

An A ne tria-Jap Rai
ST. PETERSBURG, May 23.—Re­

ports from abroad of negotiations for 
an Austro-Japanese military under­
standing. providing for an attack by 
Japan in case of a European conflict, 
have been s&zed upon with avidity by 
Russian sensationalists.

>r. tral
n.ar
way on the tender, engaged In a com­
bat and one was pushed over the end 
of the tender and crushed to death. 
One of the two men remaining rushed 
over to the cab and charged, the othdt 
with the crins».

best points for the week, 
and colonial stocks were an exception to 
the general Improvement, being adversely 
affected by the new Issues, actual and 
prospective, Including the $1^000,000 New

r
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MONDAY MORNINGS

Prosper
Co. at I 
o at ono • DiArtcLend-NobLce •

it Notice Is hereby given that a Dividend of 
two and one-half per cent, for the quarter end­
ing 31st of May (being at the rate of ten per 
cent per annum) on the capital stock of the 
Bank, has this day been declared, and that the 
game will be payable at the Bank and Its 
Branches on and after 1st of June next.

The Transfer Books will be closed from 
22nd to Slst May, both Inclusive.

By Order of the Board.
J. TURNBULL. General Manager.

Hamilton, 13th April, 1603.
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EVERY inducement offered
TO ENCOURAGE SPECULATION■

Wall Street Insiders Are Caterisg Hard for a Following—Domestic 
Secnrities Irregular Bet Net Weak.Scott St.

RONTO
to think that the company has too val­
uable a proposition, and may thereby 
consider a method of getting a share 
of the profits by means of taxation.

Outside of the market, conditions are 
generally very favorable. The l&tenese 
of the crop ee&aon is not conoidered to 
be Injurious, as it merely means a 
change from the planting of one kind 
of grain to that of another. From ths 
west the crop conditions are entirely 
satisfactory, the weekly railroad report 
speaking favorably of the state of the 
wheat crop at this time of the year.

• • •
The monthly statement of the char­

tered banks, which was Issued on Fri­
day, Indicated that while there Is only 
a slight expansion going on In commer­
cial loans, there Is still ample roonv to 
admit of greater expansion without 
causing any tightness In the money 
markets. Call money was offered In 
Toronto during the week as low as 4 
per cent., but takers were not easily 
found even at that low rate. The Im­
mediate future Is favorable to prices, 
but it Is not easy to see hdw any spe­
cial activity will occur without the In­
tervention of large market Interests.

Os Wall Street.
Charles Head St Co. to 

gard ; The market opened firm and re­
mained strong thruout the day. Boo 
common was bid up to 137 on bulHsh 
rumors of coming manipulation In the 
Canadian Pacific Issues. Steel touch­
ed another new record at 60 3-8. We 
still believe the market will work high­
er and that It will pay to buy stocks 
on all recessions.

Miller & Co. wired Wallace & East- 
wood as follows: Further evidence of 
the underlying strength of the market 
was afforded to-day by the ease with 
which Steel Common was established 
above 60 ond by the lifting Into new high 

i of the. Southern Railway Issues, 
principal news items' of the day 
further reports of favorable wea­

ther in wheat growing sections, and 
the decidedly optimistic Interview given 
out by the president of the Northern 
riactflc Company. 'As the situation 
presents Itself to us we believe the 
market has had added to it during the 
past few days considerable technical 
strength and we are looking for In­
creased activity next week, with a 
consequent higher range of values

J, R. Heintz & Co. wired R. B. Hol­
den. The strength in the Industrial 
list generally leads to the belief that 
National Lead common will not be 
overlooked. The market continue.! 
firm during the last hour and we look 
for a continuation of bullish activity 
and higher prices next week. Ameri- 

closed steady In London. Foreign 
houses expected to buy on balance.

World Office,
Saturday Evening, May 22. 
inducement possible is beingGE. Every

made to coax operators Into the v- ab­
stract market. It has been asserted 
thst'the public has become heavily In­
terested In Wall-street speculation, but 
tM events of the past week tend to 
dkpute this theory. Increased dividends 
es Chesapeake and Ohio and Atlantic 
fee it une were not decided upon with­
out due consideration, and the market 
prices of both stocks have been built 
up to a point that win accord with the 
tDXry of the securities Into the new 

These increased dividends form 
the Wall-street program and 

the cards have

OKLET
ATION

td..
TOROl

arena 
part of
It is not certain that all 
yet been exposed.

to the meantime It is certain that the 
most active

ENTS
muket. except in the

superficial. Insiders In 
selling shares and

nocks, Is most 
to» specialties are 
si* largely the only takers when out- 

lt Is thus that
uld ira­
is. Our 

to the 
'e some

rider» become sellera 
oust speculators have had to accept 
losses when they have become deelrous 
of liquidating. The trading stocks in 
the market have become quite limited 
s„d the narrowness of the fluctuations 
totbese Is positively due to the small 
following in the market. Losses and 

scattered over a much 
than was the case

R. R. Bon-

proftta are

ESsarsssus
reduced. The market promoters are 
working for a bigger following, but 
wffl they succeed?

• • •
Without any definite information as to 

tM reason-why the Morgan syndicate 
he put the steel trust shares to a re- 

im- card price Harriman interests have 
I T a»y seconded this with abnormal 

movements Ih several of the railroad 
stocks. On these two factors the whole 
m»rket is built regardless of anything 
»lg than the strength and the ; prices 
st. which these stocks are now selling. 
Ldng transactions In the market are 
made purely on these grounds and 
the supposition that the New York 
financiers are anxious to provide profits 
for those who assist them In putting 
stocks to ridiculous prices. Recompense 
may be made for this confidence, but 
New York in the past has not been 

■ guilty of extending gratitude to its de­
votees.

10
LTD. ievelà

The
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f and
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puny, • * •
A renewal U gold exports has caused 

some nervousness and the tremendous 
expansion of loans to the highest point 

has also brought about mis- 
The money market, however, 

remains easy and has .therefore served 
to partly allay any fears that may have 
developed. Crop news shows that con­
ditions have improved, especially in the 
cotton districts, and the general Items 
which serve as Indices of commercial 
onditions are much more favorable. 
The high prices at which stocks are 
Kiting are the one objectionable feature 
of the market and full cognizance of 
this must be taken by those now en­
tering on the long side.

cans

; story of the 
Fields, maps,

on record 
livings. Vrmour Company loan» Bonds.

NEW YORK; May 23.—The purchase by 
Kuhn, Lneb A Co. and the National City 
Bank of this city of $30.000,000 of bonds of 
Armour & Co. of Chicago. Is STeiouuced. 
Tills Is part of an authorized Issue of $60.- 
000,000. The bonds are lo run for fifty 
years at 4% per cent. '

,d7

Toronto
Money Markets.

Bank of England discount rate. 2% per 
cent. Short bills, 1% to 1% per cent. Three 
months’ bills, 1% to 1% per cent. London 
call rate, % to 1 per cent, 
money, highest 2 per cent., lowest 1% per 
cent., last loan 1% per cent. Call money 
at Toronto, 4 to 4% per cent.

New York callgs. The rise m 
other low priced 

edtf
At the Toronto Stock Exchange dur- 

I *$ the week a certain amount of irre­
gularity has occurred, but without Ln- 

I “'-'Ming that there Is any » pedal weak- 
t tv»» In the market. The activity which 
IT occurred during two or three days of 

tn« previous week was not followed up,
! *10We’,er. and the nearness of the holl- 
l , *1 the end of the week had some-

, tf| do with the limitations of the 
trading. The South American 

stocks, the steels, and the milling is- 
I *** have all shown considerable 
l 8km***’ '^le acceptance of the new 

tia £i0e ^Position by the Nova Seo- 
, ‘hsreholders has stimulated buying 

I T*** Scotia common stock and giv- 
wore firmness to quotations for this 

■ The proposition which this com- 
£**) low has on foot is to get suffi- 
n«i ,1°r*dtlg capital on hand so as 
the hampered in the future, and 

I lhsi%?S?ent of the company suggests I deuil ” thl* carrled into effect, divi- I •'*ed°n rommon stock may be re-

Forrlgn Exchange.
Glazebrook A Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows:

PANY
e

ixchanffe. —Between Banks—
Buyers. Sellers. Counter. 

New York funds, par. par % to % 
Montreal f’ds... par. Be pm. % to % 
Ster 60 days... 9% 9 7-16 9 11-16 9 13-16

do. demand .. 9 23-32 9% 10 10%
Cable trans .... 9 25-32 9 13-16 10% 10%

—Rates In New York—

BERS&SON
ird Stock mud Mlaiitil 
KxcStitnse*
,T STOCKS

rill Actual. Posted. 
.. 486.26 487
.. 487.70 488%

Mala 276.
Ster.. 60 days sight 
Sterling, demand

\rn York Bank Statement.
NEW YORK. May 22 —The statement 

of clearing house banks for the week 
shows that the banks held $19,919,776 
more than the requirements of the 25 
per cent, reserve rule. This Is an lp- 
crease of $5.301,850 In the proportionate 
cash reserve as compared with last 
week. The statement follows: Loans, 
decrease $2,454, SOO; deposits, Increase 
$3,441,000; circulation, decrease $62,300; 
legal tenders, decrease $17,500; specie, 
Increase $6,179,600; reserve, Increase $*•- 
162,100; reserve required, increase $860 
255; surplus, lpcrease $5,801,860; ex-U. 
S. deposits, Increase $6,287,976.

The percentage of actual reserve of 
the clearing house banks to-day was 
26.64.

The statement of banks and trust 
companies of Greater New York no. 
reporting to the clearing house shows 
that these Institutions have aggregate 
deposits of $1,278,153,900; total cash on

, «pondence regarding
alt Mines, Limited
ap sent ort request.
EVANS & CO

*oronto. edtfiS:m St..

S HOTEL j
r.d most iip^to-date

Th, - ...
” tumor of

hrtgg |^h>°n stock

Wriainty that the proposl-
____ _ , In ri-J: , ^fried out. The suggestion
— ran gy Y «u» h. .. 11184 the whole common ls-

BmI tfitie Vf ,2 « Which li*? in two parts, one-half
* divina Proferred Issue, with 
half Uq1 of 6 Per cent., the other 

-i*. a °°mmon stock, with a 
*ntlv iJi 5 P*1, cent. The idea Is evi- 

Jtow «f ^ twrried out fop the pur- 
leSfcflPterontinK antipathy from the 

"""* °* Sao Paulo, who will begin

ivganda. 
j guests. ‘

.XTER., Proprietor

the change In Sao 
has served to 

enquiry for the shares, but

Ptalo

„r<l Stock Exckange.

Securities bought 
Information **'

i;[NEB. LIMITED-

.-iti'd
for

st. w: st
. TORONTO

014 THE STERLING BANK135(1

C.illU-
OF CANADA

Ul, y public.Betc* Offlrt* Offers to the public every facility which
------- J their business and responsibility warrant.

v ••-apdfn. baRR1J2 E

Not i ? etc go^ J A SAVINGS BANK DEPARTMENT in con- 
--------TTC, 1 • nection with each Office of the Bank.

il V'OKKGOR. I •wt

: “SffiiNsi i r- w. BROUCHAU. Gm«l «mit.
! other court».

ERICKSON PERKINS. JOHN G. BEATY. ERNEST S. GLASSCO.

ERICKSON PERKINS & CO.
New York Stock Exchange. 
Chicago Board of Trade.MEMBERS

Investment Securities
PRIVATE WIRE SERVICE TO NEW YORK AND CHICAGO.

14 KING STREET WEST, TORONTO
edytf
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