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) THE BUSINESS OF BANKING.»,

Taie bangs in balance
ro-DAY’S VOTE DECIDES

I’ «3 Is there * mystery In banking? Is there a reason why you should walk 
Into a bank manager's office on tip-toe and deport yourself as In a Presence? 
There's a mystery In Masonry, so we Would Imagine from the researches of 
some of our townsmen made at Solomon’s Temple, and In the pyramids of 
Egypt, and we know something of the mysteries that the Hellenic people cul­
tivated in ancient days. Is there also a mystery in banking?

Those of us who are In business are anxious to sell our wares.
strenuous In offering advertising; the shoemaker presses his 

extols the delicate flavor of his wares, in
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Trouble in Leather Goods Factory of 
Hector Lamontagne & Co. 

of Montreal,

No Motive for Rash Deed Has Been 
Discovered—Search 

Parties Fail.

News- « ft Still Cling* to Idea That Canada 
Should Be Annexed By the 

United States. '

paper men are

TELLS SECRET OF 1 FIFE shoes upon us; .the sausage man 
order to Induce buying. We even see the man who sells the sausages of the 
delicate flavor in the morning, sitting at a bank board in the afternoon. He 
brings the same commercial Instincts to the business of the one ss of the 
other. But somehow when we set out to buy the goods or wares that a bank has 

petitioners; in the strain of the addresses to the Crown and

Loses Soo andH government 
» Muskoka It Will Have But 

Two Majority. EXPRESS IHE1R L0ÏIUÏi Montreal, Oct. 26.—(Special )—There 
is trouble to-day In the factory of 
Hector Lamontagne- A Co-, harness, 
trunk and beg manufacturers of 1002 
Notre Dame-street. There are six men 
Involved In the difficulty, and they call 
It a "lockout." The trouble began last 
-week, when a number of the men were 
discharged. It is Said, for being too 
active In union matters.

A large meeting of the United Broth­
erhood of Leather Workers on Horse 
Goods was held at 10 a.m. to-day, at 
their headquarters, 2042 Notre Dame- 
street, when It was unanimously de­
cided to stand firm until the men who 
were dlsoharged are reinstated to their

» Cobourg, Oct. 20—(Staff Special)— 
Considerable feeling was stirred up to 
this section to day over the letter pub­
lished In The World from an American 
army officer concerning the boundary 
dispute. That paragraph referring In 
Canaria—"live* a» a ce.hmini power 
simply at the sufferance of the Unit'd 
States, which could at any time take 
the country, and, In the opinion of the 
under, Igned should have done so long 
ago"- especially provoked some harsh 
woods from Cobourg citizens. Especial 
weight Is attached to the communica­
tion because It comes from the grand­
son of General Gram, tne conqueror of 
the Confederacy, Algernon Haftorle, 
who Is himself a veteran of Lw.cWnrs 
and bears the rank of c aptain in the 
American army.

Cuprate There Ale ne,
Capl. Algernon Sort oris is well-known 

In Cobourg and adjacent towns. His 
mother, Mrs. Nellie Grant Hart oris,, 
daughter of the late President of. the 
United States, and commanding gen­
eral of the army, Jit* been spending 
the summer here for several years. 
Captain Sartorls is here a pert of each 
summer- Mrs. Grant Sartorls owns a 
handsome residence in the west end, 
fronting the lake, and the family move» 

Tn-4hf: best circles. Miss Roy- gar- 
tor!s~attd Captain Sartorls have"been 
seen much In society during the past 
summer. The family residence la clos, 
ed at present, and only the captain 
mains In town. 1 

Captain Sartorls lives at the .Colum­
bian, the fashionable summer hotel, 
where the tourists from the gta«w< 
spend their time In summer. He drives 
a high-stepper, dresses In the latest 
style and. surrounds himself with ill 
the luxuries of a young man with 
nothing but money to burn. He was

Oakville, Oct. 26,—Search parties all 
day tried to get trace of D. McGregor, 
but without effect Hi* bank hook 
showed, he was not In financial straits. 
The theory that he committed suicide 
grows, tho no motive Is given for the 
rash deed.

To-day voting takes place ht Sault 
g,e. Marie and Muskoka to fill the 
vacancies caused by the unseating of 

Mtscampbell and the death of 
The candidates In 

Andrew Mlscampbell, Con-

to offer we go as 
parliament, which read, “and your petitioners will ever pray."

And yet to ottr mind, banking is a selling business, as much as any other; 
its doors are open that the customer may come in and buy; the little army 
of clerks and tt& big ledgers are all to induce and facilitate buying; but 
nevertheless, the public have come to believe that a banker is some kind of 
deity that Inhabits a temple only to be approached In a penitential and sup­
plant frame of mind. Over the temples In China Is an Inscription, "Buddha Is 
In here—this Is the name of Buddha"—“put off thy shoes from off thy feet, lor 
where thou standest is holy ground.” So a bank. ,

But the banks, as we believe, ere peddlers and hucksters as much as is
the most of

“What His Majesty Consents to Has 
Our Loyal Consent,” Says 

President.
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Dowie Moves His New York Audience 
to Tears as He Denounces 

His Fester Parent.

Andrew
Dr. Brldgland.7 Suddenly Dlueeppeered,

Mr. McGregor, his wife and children 
have been quietly boarding here for 
about three weeks at Rosedale Villa, 
c-ne mile west of town. On Sunday 
night last he said be would take the 
early train next morning. Breakfast 
was prepared; he got up unusually 
early, left his overcoat and valise In 
the hall and went out. No trace has 
since been heard of him.

During the week, Mrs. McGregor had 
written to him at London and Toronto, 
but received no reply.

Had s Balance.
The finding of the clothes, watch and 

bank book yesterday woe the first 
suspicion. The bank - book shown a 
credit of *1005 In the Merchants' Bank, 
Galt. The water Is shallow where the 
clothes were found, and McGregor 
w< uld have to walk out 50 feet to 
reach water waist deep. Parties have 
walked along the shore, but no trace of 
the body has been found.

Since Monday the breeze has been 
steadily blowing off shore, and If the 
body rose the wind would drive It 
across the lake.

the Soo are
servactive, and C. N. Smith, Liberal.
,„d in Muskoka A. A. Mahaffy Con-
«creative, and Dr. Hart, Liberal. In New York, Oct. 26.—In a 
the general election Mr- Mtscampbell volce> „.lth tears streaming do

by 109. This * s new const!tu- face and hls body shaking with emo- 
ercc-y being previous to 1902 a part of t|ODj John Alexander Dowie In Madi- 
Algoroa. The result of to-day's voting «on-square Garden, before an audience 
la exceedingly hard to forecast. Mr. of 10,000 persons, announced that he 
Misrampbeil received hls main support -was not the son of John Murray Dowie 
In the town of Sault Ste. Marie. The of Essex, Iowa, from whom be takes
closing of the Clergue Industries and bis patronymic, but that hls father

yia» a British army officer of high lam- the departure of a large number of the y by a ••gtotcb marriage.” He heap-
workmen will reduce the vote, but vilification upon John Murray 
which candidate will lose the greater Ilowle, who, he declared, had made 
number no one Is able to say. TB. gov- *°
eminent count# on it# action in pay The revelation wâ# made at the end 
ing the wage# of the Clergue workmen an hour’# tirade against the pres# 
heJpinV Smith, but in the Soo this is of this city, its treatment of hls work

. .. and himself being styled a "conspiracy 
regarded as an election dodge, and the Q( falsehood." The reportera wrere 
better claaa may resent being purcb is- denounced as “yellow dogs, poisonous 
ed in this way, and vote as their con- reptiles, who have wrecked thousands«— <““■ *» “• rssxs
ment was made Saturday night that ra<e declared "the yellow dog" should 
the works would be resumed to-day be muzzled by a censorship law If the 
thru the pressure of the government, country Is to be saved.
All this may carry C. N. Smith to the in this way he led up to the publi- 
front, but the Conservatives profess cation this morning of extracts from 
that they will carry the riding despite letters passing between himself and 
«H the influence brought to bear on John Murray Dowie, indicating Dowie's1 
the constituency. renunciation of the latter as a parent,

The election of Dr. Brldgland In and which were responsible for tin 
Jlay, 1002, was counted a personal vie- general overseer's partial exposition!

Muskoka Is naturally Conserva- of the great secret of hls life, 
tive In 1800 G. F. Marter defeated Shouting at one moment in a fit rf 
Cockburn. Liberal, by 80 votes, and /violent rage at the newspapers, Mr.
In 1894 Langford, Conservative, won Dowie would the next moment speak 
over Cockburn by 168. Dr. Brldgland in the most gentle voice of his mother 
secured a majority of 74 over Lang- and wife. The great audience was 
ford In 1898. and 86 over Mahaffy in moved by his evident emotion. Women 
1902 The Gainey scandal has been wept and at times bursts .of applause 
kept well to the front in this fight- gieeted hls declarations.
Mr Gurney has stumped the riding, j Spike for Mother,
and has been received with remark- I Dowie read from a Zion newspaper of 
able enthusiasm everywhere. If Ma- a year ago, showing publication of an 
hafTy wins tt will mean the vlnlica- attempt at blackmail. Then with dra- 
tfon of the man from Manttoulln. If ”»tlc Intensity the Zion leader began 
be loses It may mean that the ele.-tora his recital of the facts behind the let- 
do not regard Gamey as a truthful “?*• ...
man or that other influences were 1 had determined long ago that If 
strong enough to overcome the ’fleet ®ver ‘‘ must come out, wherever I was 
of his campaign. Both Mr. Mahaffy U>e as8emb,a*e-1 should
wmdDhasH£n raldTgalnst^r'dur! i «nrtSZ‘ wa, a noble woman. She
(Z somewhat Wed ramistiia. I WM ereatly beloved by the privates and
' Tk T. J.hI ,a 1 °<fleers of one of the foremost regi-

The Ontario government has had an . mente j,, the British army. My people
UP and down fight for existence since had been connected with the army for 
the general election# of May 29, 1901. centurie#. I supposed l wa# the son of 
When the scalps were counted after j0j,n Murray Dowie, who now lives In 
the memorable affray it was found jrSSOXi ia_, and I never ceased to wpnder 
that there had survived: , bow be could have been my father. He

was mean and hypocritical. Then evil 
times came upon him and at my own 
expense I brought hkn fnom Australia."

Explanation Made,
Then Dr. Dowie told how John Mur­

ray Dowie had become 111, and Dr.
Dowie told him that until he confessed llghmen. The power that makes treat- 
what was on big conscience he could not 
b“ healed. John Murray Dowie asked 
that he be prayed for; he was and later 
recovered. He then sent to Dr. Dowie 
papers which explained everything. Dr.
Dowie continued: "I knew that I had 
been robbed of my birthright by that 
villain sitting In front of me; I knew 
that I was not hls son; I knew that 
he had married my mother In March 
and that I had been born in May. And 
with the knowledge that had come so 
strangely to me I saw that my good, 
noble mother had been tricked Into a 

By-elections followed on Jan.' 7. 1903, Scotch marriage with a British^ army 
a"<l they a.l went to the government, and

reSUu' «11 that my dear mother, to hide her shame.
Liberals ......................................... ",L. had married the vile scoundrel who
Conservatives .. ■. . .. • ••• sat there before me and had done that

Hon- E. J. Davis paid to -T. h h d j kllown „f lt 20 years 1/e-
Herbert Lennox and threw Up his seat J*mcn, ld have given —
"to promote harmony," and Hugh Clark ■ @ |n the wnf)d. For
was unseated after Hon. Richard Har- 8 noP daubt that her marriage to
court had "sawed off hls seat with scoundrel, John Murray Dow IS,
Centre Bruce, and this reduced the was lnvnl|d. And the Scotch marriage 
membership to: never have been Invalidated, and

Liberals ..........................................--0 j WBe the rightful son of my father.
Conservatives..............  4o what that place might have been is

On Jan. 29 Hon. J. R. Stratton gave nat (m me t0 eay. l shall never seek 
•n interview to The Globe signed by [t jf jt carried with It the finest 
R. R. Gamey, M.L.A. for Manltoulln, ducal coronet in the United Kingdom 
and as a result the Liberals Joyfully j w,„)ld want it to c hange It "for 
announced a majority of seven, Ague- the office 1 hold and the ministry 1 
lng It out: minister to' God."

Liberals...............
Coiifcecrvattves ..

I do not know onEditor World: 
whose authority you published a state­
ment concerning Hhe Imperial Order >f 
Daughter* of the Empire In Monday's 
Issue, but on behalf of that order I 
give It an unquallfled denial.

The loyalty of the Daughters of the 
Empire 1* of too strong a character 
to flicker with every wind that blow*. 
And we Interpret loyalty as being true 
to our country and her acknowledged 
head. Therefore, what Hie Majesty con­
sents to has ouer most loyal support, 
and when the first netured feeling of 
d'na-ppolntment-Is over, all Canadians 
will agree with us. This Is loyalty to 
Canada.

Also that hls sons should acc ept the 
decision of the Motherland with dignity. 
If the decision wee Judicially given we 
were bound to assent. If diplomatically 
England has a right to arrange her 
diplomatic situation and If I know my 
own countrymen, Canada will concur.

Mrs Edith Boulton Nordhelmer,’ 
President of the Order of Daughters 

of the Empire- 
Toronto, Oct- 26". _____
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a sausage-mailer, a gnoceryman, or an apothecary. They, or 
them, cultivate the mysterious. We know of a bank In this city wûose man­
ager Is to the ordinary bank customer a "Great Presence”; another flakes 
you think of "this holy man” in Kim, the lama, to wit, who had come by his 
great knowledge thru association with many holy men in caves and In par­
ticipating in the mysteries of the Thibetan monasteries; 
other who Is neither a Presence nor a Master of the Mysteries, but a good 
deal like a butcher weighing out his meat. And yet, as we said before, all 
of them and all of their kind convey the impression that they are granting 
favors to suppliante, rather Shan working off their wares on the public, khd
that a mystery pervades it all.

There Is this peculiarity about banking, as against all other businesses, 
anxious to do business and sell their wares, they do not

old positions.
Mr. Remus Laurendeau, manager of 

the firm, made the following statement: 
"We were perfectly willing that our 
employe* should form a mutual benefit 
association, but were oppowèd to being 
dictated to by a union. The secretary- 
treasurer of the union was discharged 
for cause, and wè declined to reinstate 
him. That is what brought on the 
trouble. We have always paid our em­
ployes good wage* and we never had 
any complaints before. We want to 

and control out- own establishment 
and employ whom we please. Up to the 
present time we have never asked a 

whether he belonged to a union. 
That was his own business. In order to 
avoid any trouble that might occur we 
asked the chief of police for protection, 
but there hag been no trouble and we 
do not anticipate any. In so far as the 
Arm Is concerned the matter Is settled.

lahOganv polish finish,

rr."’ 3.90
acks, large sixe, spring 
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sorted color., qq

and we know an-

c,

.H that while banks are 
appear to be anxious to do to. And yet, again, we say they are salesmen 
anxious to sell. Perhaps they have more customers than goods, and they ac­
cordingly exercise a discrimination while cultivating «he mysterious. We 
yefer to regard banking as an ordinary business, subject to the ordinary ac­
cidents of trade. -

And the mysterious aspect of banking dissipates Itself when once It is 
dissected and its parts apprehended. Get to know how a bank Is organized, 
what its powers are, what the duties of its officers are, and It resolves itself 
as does any other business. Are there any aids to such an analysis of bank­
ing? The World has to acknowledge the receipt last week from the publish­
ers of two handbooks dealing with banking In the States. We trust that 
some day someone will do a similar wortc for Canada and Illuminate our sys- 

But in the meantime let us take up the two books received:

iaJ. own

Dili He Take Train f
Some persons here do not favor the 

suicide theory, as a man near the de­
scription Is said to have left that mom- 
ilng by train, but as McGregor Is only 
supposed to have taken one suit of 
clothes that Is not probable.

McGregor’s people live In Texas. He 
married hls wife at Sault Ste. Marie.

man
rt-

MURDER AT HAMILTON-
Policeman Barroa gneeambs to Bal­
let Wound Inflicted by Burglar*.

Hamilton, Oct. 27.—(Special.)—Po­
liceman James Barron, who was shot
b„ two desperate burglars early yes- first seen here three year*.ago Then 

, . „ he came in the uniform of an Infantry
terday morning, pnseed away at 2 ( rHvtain i„ the United Steles volunteer
o'clock Mils morning In the Cty "oapl- ; wa.^mucl,

The doctor# my there wa# no • f(/Tm 0f a first lieutenant of the régular
, - . . ____ KnmiraMir.tr ! army. This year he e«.m# without anychance for him from the beginning, j un|f(vrm havll)g resigned from- the

Hie bullet that «truck him pierced the j service In the meantime.
bowels.and entered the mueefes the **®we " P"®*?1*' ....

> I Everybody call# him by hU military
baey Inflammation #et m, and wa# around Cobourg. He Js an »x-
-» ■ « *»” “* *“ ■»-, nr
was expected to come.
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Money, Banking and Finance, by Albert 8. Belles, Ph.D., 
author of "Practical Banking, Etc.," lecturer In the Univers- 
ity of Pennsylvania, etc. (The American Book Co.)

Money and Credit, by Wilbur Aldrich, author of "Farm­
ing Corporations." (The Grafton Press, New York).

Of these two little hand-books, one is of about 300, the other of 200 pages.
Mr. Belles Is not so pretentious as Mr. Aldrich; hls book, so he tells us,

Is designed to aid and instruct those who are going Into banking, or who are 
In lt, and those who are studying the history and theories of banking. And 
thereupon Mr. Bolles proceeds to tell his reader what Is the nature and use of 
money, how banks are organized (in the States), what a president is, a share­
holder, the duties of cashier, teller; what the reserve Is; the difference be­
tween savings banks, ordinary banks and trust concerns;

Mr. Aldrick goes much deeper Into the business; he “examines the J^dng^ crew

fundamentals of monetary science,” In order to see whether there is a way ^ ^ Sauber. Robinson was pinched 
whereby banks can accommodate everybody at all times so as to get rich between a yawl and the Yale and 
quick. He doea not think there Is such a way. His whole contention, in a down before help could reach him. 
word, Is that bankers who want to bank on any asset but coin are likely to Capt Morris was on the deck of the 
come to grief. And yet he says there Is something In the business besides Sauber after all the others had been 
coin-it is "credit,” and till, thing called credit plays an enormous and grow- token off. ^Vuow’nT^toe la£
lng role or part In banking. «rtie Sauber was owned by R- Vv - Beck-

In pursuit of hls mission <he discusses primitive trade, barter, money as a er of Cleveland. The blow on Lake 
substitute for goods in barter, coined money, credit, credit instruments, paper Huperior is reported to be the won* * 
money connection between money and credit, etc. His book is readable and
instructive. What we like about it is hls Illumination of the part the bank 'steamer advance blrved. 
plays In clearing off the debts of the variojis members of the community, one gau,t Bte Mar)e, Oct. 26.—The eteam- 
to the other, thru Its books, or In the clearing house of which lt Is a member, ^ Advance( bound from Montreal to 
without «he interchange hardly of a dollar. Thousands, millions of dollars of yt.william with a cargo of general mir- 
obligations, are discharged without actual money passing, only the Anal bal- d-.andlse, was • towed here from the 
ance Is paid over. There were no lessons In arithmetic In our schoolboy days Canadian Soo • last niglht, a *
so entertaining, that had so much.of romance In them, as factoring and can- ‘^"revenue6 cuUCT^Morrel and a nuin- 
celllng . To split or resolve a number Into Its factors, to simplify a long ex- bei- of American tugs, but not before 
pression by cancelling was a real delight that is magnified a thousand times ' Bh^Hrald
when one sees how the pages of a bank ledger and the operations of a clearing lr gured- Her cargo Is partially cover- 
house, or of a collection of clearing houses, can discharge the immense obllga- ,£(i. The Advance Is owned by James 
tions of modern business without the Intervention of coined money or even Carruthers & Co. of Toronto- 

of bank notes. bargb gracb beached.
The mighty progress of banking and the only mysterious feature about it /" , Af.„ driftlmr

seems to turn on this cancelling of debts more than on any other. The more , ,vUr<T^utC In Lake Huron all
perfect it Is made, the cheaper banking must become to the bank customer,1 t the barge Grace Whitney, which 
the more useful can banking Institutions be to the public. In Its final per- a trom the steamer
fectlon this cancellation of debts thru banks or Institutions like banks will . h heavy northwest gale
end In daily settlements between all mankind, one with the ocher, a clean M. Sicken in the heavy norrn »
sheet in the morning and a clean sheet at night—like the bookmaker at the on Lake Huron on Sunday night
racetrack, each race sees ihtm with every deal closed at the end of a race, and on the beach seven miles awve r ora

<c„„.«rau ...«crate- P*es« Cable.) a new hoik or sheet for foe next one, to follow in regular succession With Hgh'hou.e at dayb eak^ Thg
(Can— a chamberlain this perfection in the cancelling of debts on the pages of bank ledgers, a f.l(sea^evder^h0a°tnCrLl,ke’lde Beach, four

Speaker Appianded. London, Oct. .... ’ | wage-earner will not even receive bank notes or coin—a cheque that he can . .. ab„ve the light. Before the crew
The lust words, pronounced with writing to Mr. Forrester, the municipal j dppogtt and draw against for hls expenses. In those days, there will of ne- Q( me-»avers, dragging their surf boat 

sdL-ûai’ity bver "the great still garden, candidate in Birmingham, says that he cegglty be no agitation for clean notes, much less an agitation against mutt- aiong the beach, reached a spot on the 
fell on the audience like an irrevocable u reKa-et* giving up the great lated coins. We will collect and pay on the ledgers of a bank. ! beach convenient for launching1 their
dictum, and In a few seconds a great work Q( the colonial Office, but be- Thlg great and growing system of cancelling debts without money pissing boat, the crew of five in the Whitney 
burst of applause greeted the speaker., .. ,, best for the sake of the cause . immenbe business now done by banks is based on "credit " Banks decided to take chances in their open

artsEs “Æ 5KrTi,f«r?S! ».
a soldier at the head of his tr,oops. t g back into the conditions lect notes and drafts; they will even buy aniano for a customer if asked so to and gueceeded In bringing all of the curtain rose last n-lght on the Hnverly

"I want to say that I never wilnted, second Holland and to be a dis- do; but away ahead of all these functions In importance is the later and crew to land. The wreck lies In an ex- mjn*trel show, the company struck up
fâtTZ oX trahie r,tne,,LmupntndtUm^ S ,ôl s^v/Vhe *».. nations, anthem. immediately

prom-hed him, to the vile press of New C0I0S„B,.1U ^ underiltTn^ tnfyeTcredut not° mfy, ^s greater tha^

Dowie burst Into Invective of the ..«rated press ruble ) money; it carries on tjie business of the world, and It is at the same time al- ed boat was coal-laden and was worth
bitterest type ageonst the press. Then (Canadian Associated • mQgt & e flctlon. It Is something In mens minds, rather than something In ;about $10,000- The Steamer Licken.
he pronounced this benediction: London, Oct. 27.—The Princess Louise a vault. But there must be cash behind lt. It Is not the moral character ! w.$jch«iad' tre Whitney In tow. retuyn-

"God Took down upon the lrrespon- v|glted st Paul's Cathedral yesterday . man e^at gjves him eredilt, but hls business reputation. So with a bank ed here for shelter this morning. The 
Bible band of criminals who write the: ' ltlon f0r the memorial _both the man and the hank must be known to be regular and prompt In captain of the IJcken. which passed theo^'thr" Ha^ïnè^,1'^ hro^ she istxec^ti-g at the Invita- pa^ aU obligations. But bank, ^ve thte cr^.t .ell «d ™ck ^ Wh.te^he^v., thatth. ^ ^ Preee C«.te,

î£r ‘if6 n^edfhe T memo°ry b? tS'œlon JlH-ho 'fell In " Z toLvîTâust beTr^t to estobhsh and create credit. And to amalgamate. _ . ^ndoP- 0ot
Xly the newspa^r#.” South African war. The design an to Mr. Aldrich, this credit rest# absolutely on coined money. ---------- ment on foot «mon* the Scandinavians

* angel with outstretched wings, poise# ; J • Der«on or corporation dealing in it must never be caught without Buffalo. Oct. 2(1—Four represents- to meet Mr. Chamberlain’*' proposals by

their lives In defence or tneir of a banker. He can't sell it indefinitely; in times of stress he must curtail Ht. George Society and the Sons of P‘”S trade.
England of Canada with the Sons of 

Those who would study modem banking to understand it. must follow it st. George and Sons pf England of 
11 non the lines of the nature of "credit," as developed by our author. Mr. ; America. , ,
Aldrich and Mr. Bolles both discuss the queston of loans by I „ pSrideD^rf
Mr. Aldrich says business moves in cycles, and every now andthen liquida- disent of England; John V. 
tion” of weak accounts must take place. Banks that lend too ireeiy on Toronto, supreme secretary df the
stocks run the risk of being caught, of making losses when they find the of England; J. H. Williams of
stocks on which they have made advances have declined in price. And banks Philadelphia, and Walter Williams of 
v-in, „ -aneht are not in a position to accommodate their other customers. Chicago, representing the Sons of St.
Both authors deprecate loans on stocks. If overdone. In cases of this kind George of the I nlted States. 
there is an ever-pressing question the banker, 1. hi, «rat fluty M<tal Celllnga_ tikyllght< and Koof
to the customer or to the depositor, whose money he has lent. Shall he ^k.A B Ormsby «: Oo., oor. Queen and 

nut the_customer who has been a great source of profit to the bank, in George sta Telephone M.ivzs. d7 
order to protect the depositor? Shall he liquidate the one, wipe him out for j 
the benefit or protection of the other? At one time the banker thought his 
first duty was to hls shareholder, whose capital he managed. But that idea 
has largely passed away—no risk, no profit. True, the depositor gives the 
money to the bank for safe-keeping; but if no risk Is taken, no Interest is 
forthcoming for the depositor; and If the borrower on stocks Is not protected 
or carried in times of stress and slump then does the bank kill off the source 
of nroflt Do you think the customer, the borrower, ought to have the first 
consideration? This I, the problem with bank? tp-day. because of the recent 
slumn in stocks. And after that comes the still more serious problem, when 
dhe customer is liquidated, what to do with toe stocks that may be left on the 
bank's hands. Only the highest kind of knowledge and rarest instinct suffice»

^°reRiii as banking grows in Influence, and Its strides these days are gigantic 
and its Influence is felt In every department of life, It is Incumbent on all of 
us who are affected «hereby to try and master its general principles, even f 
we make beginning In little hand-books like the two that have suggested this 
article 6 We s'eem to have acquired any knowledge we have of banking in a 
haphazard way the time has come when banking ought to be systematically 
taught'and appreciated as surveying or chemistry.

s. tal.

Steamer Sauber Wrecked Off White 
Fish Point and Two of Crew 

Drowned,

lue, at the Same
The Times Fears to Accept Laurier’s 

Declaration and Minimize#
Loss of Territory*

is. framed in 3-in. oak 
or flemish broWB, gilt 

eatly and artistically 
marine subjects, sizes 

Ir, bed roqfi or \
Lt, each .....
dow.

Sault Bte. Marie, Mich.. Oct 20.—Tho 
Steamer W- F. Sauber was wrecked off 
White Fish Point. 30 miles from here, 
early to-day, and Capt. W. E. Morris 
and Oiler Frank Robinson were drown 

The rest of the crew of 10 men 
taken off. the Saulber by the crew

grandfather is one of the most power­
ful In the States, and atone afforded an
Introduction 
here.

(Cane—ten Associated! Pres# Cable.)
London, Oct- 27.—The Times, referr­

ing to air Wilfrid LaUrler's declara­
tion regarding Canada’s powers for 
the negotiation of her own treaties, 
says: "We are unwilling to Interpret 
the declaration as one deliberately 
claiming for Qanada anything like 
full treaty-making powers, because 
the suggestion points logically to a 
separation, and. we feel that such a 
conclusion is distant from the mind 
of the Canadian Premier or of the 
vast majority of Canadians and Eng-

THE DANGER OF SECESSION. Into the betf circles 
The prominent tourists from 

(Canadian Associate— Frees Cable.) I (he State* have been much enter- 
London, Oct. 27.—The Dally Maintained at the Sartorls residence her».

• «*"» » =•"»' ”*!"■,*'. %£ .ti'TT.^ ÆÏÏ.7-.?
letter on Canada. He say#: "To-day Cflted and a gallant anion# the ladies. 
Canada 1# no longer the plaything and He 1# rather stout, but hi? military car-
te «the family, Canada!, a o^couGnce ”d

arate, distinct and unique nation, and ;the ghape ot the head is similar to that 
no more a colony than India Is a, of hls Illustrious grandfather, 
colony. Its vigor, its great strength i At the outbreak Ot the Spanlsh-Am- 
and Its possibilities frighten me." The erteer war high Washington officials 
Writer says there. Is danger of secee- thought lt would be a fine stroke of 
slon If Great Britain loses Its present policy to unite the North and South 
opportunity. by taking the sons of the leading war-

er” Old
lets.

ed.clearing houses,
were

[00.
Tower” design is 
st patterns made 
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urchase this pat-
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Within a few days thereafter J. W. 

Munro, member-elect for North rten- 
frew, died from blood poisoning, and 
the resuh was then:

Liberals .. .
Conservative*

The recount In Lennox gave the seat 
to <he Conservative, T. G. Carscallen, 
and then the government majority was 
down to one:

Liberals......................
Conservatives .........

Here were several election trials at 
this time. Snyder and Mtontelth, Con­
servatives in North Norfolk and North 
Perth, and MacKay, Liberal, In North 

unseated, leaving the score;

. Llbqrala................
Conservatives .. .

Tiers of. the Confederacy and Union50 TO PILL FERRY OFF.

St. Thomas, Oct. 26—The Tere Mar­
quette transfer ferry No, 1 went 
aground at Port Stanley on Saturday 
fust at the end of the last pier. The 
big ferry Shenango worked Saturday 
and yesterday trying to pull the Pore 
Marquette ferry off the shore, but was 
unsuccessful. General Manager Wopll- 
att went to Port Stanley on n special 
train, and on sizing up - the situa­
tion. telegraphed for ' two powerful 
tugs to go to Port Stanley and pull off 
the stranded ferry.

47 Caatlsned on Pegs ftties on its own behalf must also pos­
sess the means of giving effect to them, 
and we cannot see how Canada could 
hope to do so unless she could count 
on the armed strength of England.. Sir 
Wilfrid Laurier misunderstands the 
decision as to the outlet of the Port­
land Channel, as .did Mr. Aylesworth. 
The two tiny Islands which have passed 
to the United States ore of very little 

Not they, but Dun-

Ha Ought to Know.
■■Il ■" "The custom of 

uncovering the 
head, as a mark 
of l aspect, would 
never have got a 
start had hats al­
ways been as 
presentable a s 
they are to-day." 
—Dineen.

Of course the 
epigrammatist of 
the W. * D- Din­
een Co. here re­
fera particularly 
to the excellence 

■ ■■■ In style and value
of the Heath and- Dunlap bate, for 

: whic h the cempany Is the sole Toronto 
agent.

treasure
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ri.ide in the rich 
: English potter 
v of an old Eng- 
aze.
i in each spt

■ Grey, were 
Liberals 
Conservatives ....,

IKf
strategic value; 
das Island, ouir property, commands 

The Inter- 2X-the Port Him peon passage, 
pretatlon of the 1825 treaty, thru which 
Canada is not evicted, Only fogoes 
the claim they hoped to establish. We 
share with Canada a common terri­
torial loss, but we recognize os trans­
cending it the common gain by re­
moving once for all the obstacle to , a 
full concord with the great republic 
with which every «le of nature places 
us in such close relations.'’^'

: 8.90 DIVINE BLBSMNG FOR. JOSEPH.

(Canadian Associated Press Cable.)
London, Oct. 27.—The chief bard of 

Wales has sent to Mr. Chamberlain 
a letter with hls benediction, saying: 
"Enter the metropolis of Wales (Liv­
erpool) in the armor of the Lord and 
possess the fort* of thine -enemies." 
Chamberlain sent a cold dictated let­
ter- containing a brief acknowledg­
ment.

aakfast Cups
each.....

me my 
there

0c. FAIR AND MILDER.

Meter, logeai Office, Toronto, Oct. SB. • 
p.m.-Thc- lew area which developed during 
yesterda y north of the »i. I,s wren ce Val­
ley he* passed to the Maritime ITovlncee, 
while a high nrea of a marked wintry type 
hue moved southeastward from Manitoba.

il'fT C
6W J MIST WAKE IIP.

Ie, TURBINE ENGINE* IN FAVOR,.
tl A northwesterly gale hug prevailed on the 

greet lake- sand «now flurries have occur­
red In hath Ontario and Gu/pce. The wea­
ther .continue* almost sununerllke In ths 
Northwest Terrltorle*. '

Minimum and maximum temperatures— 
VIctnclB, 46-60: Calgary, to; Qu'Ap­
pelle, HO—fl»; Wlnnl|»eg, ln-flO; I'nrry 
Hound, 26-3»; Toronto, 31-40; Ottawa, 23 
—38; Montreal, 28-3»; Quebec, 28-84! 
Halifax. 38-48.

(Canadian Associated Press Gable.)
London, Oct. 27.—The Alton Line 

has ordered a second turbine ocean lin­
er for the Camidtan-Llverpool ser­
vice.

hi 51
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Then on Feb. 26 North York end 
Centre Bruce by-elections were held, 
each party winning a seat and mak­
ing It:

il>

m I :
HOWLED DOWN THE ANTHEM;.. 52Liberal* .............. ..

Conservative» ...
Just -before the opening of the leg­

islature Mtscampbell, Conservative, 
Fault ate. Marie, was unseated, chang­
ing the standing;

Liberal* .........
Conservatives 

The House assembled and Hon. Mr. 
Charlton was removed from the floor 
of the House to the Speaker's chair, 
leaving'It:

Liberals ........
Conservatives .

.. 45 IProbabilities.
Lower Lakes mad’ Georgian Bay- 

Mod erode to fresh winds, becoming 
variable) line and cool to-day. 
Wednesday — Fnlr end a little 
milder.

Ottawa and Upper Ht'. Lswr^nee—Strang 
northwest and norfh winds; fnjr and do- 
viiiedly to-day and on W<*dnf#day.

Iaewrenee and G tiff Strong 
decidedly

¥
like

for $4.88.
.. 52 
. 44 - Ipred top and bottom 

I patterns, pure down
filar at 6.00. ^ gg

tJs, Vheeler A Bain's hotair furnace* 
anu save coal, 179 King Bast

i/ower #t.
Went and north wlinl#; fair and
cool,

M/ir$tlrocC Htroiig northwesterly wind»| 
fair and nwh inioIw.

*npnSor—Feir, with stationary or • lit- 
t#- higher umpirature.

Manitoba - Fair sod a llttlo warmer.

.. 51
^ , -.■Up...-44
On Mnrch 11 Gamnÿ tcld his bribery 

•tory in the legislature:
Liberals .. . V................. .............
Conserva hives............... ...........

The death of Dr. -Brldgland left 
♦Îe f**®^11* tho i#arties just before 
the legislature closed as follow#:

LiberS#..................
Conser^fives .. . .
Vacant..................
Speaker............ .. ... ..... 1

If the government wins in the Soo 
fnd Muskoka to-day the standing will 
be:

246kets. made from im- 
is best Blanket made

L_.
NORSEMEN TO FORM TRADE VNION

511
; . 46

8TEAMAHJP MOVEMENTS.it
t-

From.40 At.Oct. a«.
Astoria..N...........New York ..Ulnagciw

and Mcnljle,
New York ...... Autw-rp

...Koslem ........ Liverpool
. .St. John's, N.F.,.Glasgww 

and Liverpool 
New York 
Ne w Yock 
New, York 
New York 

Montreal 
.. Hallfiix 
New York * 
Now York

Try the top barrel. 31 Colborne streetl
MR. CtVlNN MAY DIB.

Montreal, Oct. 26.—M. J. F. Quinn. 
ex-M.P., for St. Ann's division. Is very 
seriously 111 and little hope Is enter­
tained for hls recovery.

......... 45
2, $1.83. Zffllond..... 

Itcyoidfin ..., 
Cf rthflginian;

ask Linen Table Cloth# 
rfced in damask centras 
full bleached Austrian 
with Turkey and Wnj
ast; #izs 2x2% »nd 2x3 
hes, made n*om Pure 
>rdl designs for com* 
m Napkins) to | gj

emmed Napkin*»

=ounto=tHrOTtMannra,AC^mb?raedOrt0;
Hati Square Phone Main 6016. M

ANGLO-AMERICAN» GOING TOO FAR It. ■I’Aowher.
Havrek...
I/i Ga#roigne.... Ifnmbtirg
C'ciimiIda.............Glasgow .
Pa rifdan............. T>n erponfl
Pvruylan........1. .Uvr*ii>noI
Kaiser W. II.... .Plyvu nth 
Mlimeton ka........ Lon Ion .

.HamflMirg 

. Ha m-hurgLiberals .......................................
Conservatives........................

If the Conservatives win both
Liberals ......................................
Conservative#.............................  47 *

If each party wins a seat:
Liberals ......................................    f>0
Conservative# ..........................16

Then Renfrew will still be vacant. 
T”8 k the 515th day of the vacancy.

(Canadian Associated Press Cable.I
Ixmdon

Time* says: "Canadian papers do not 
make nice reading to-day.

should convince the, devotees of

51 iy
'

45 Oct. 27. — The Financial TO-DAY IN TORONTO.Edwards & Company. Chartered Ac­
countants, 26 Wellington Street Ea.t. 
Geo Edwards, F. C. A.. A. H. Edwards 
W. P. Morgan. "Phono Main 1163

TORONTO MAN ACCEPTS.

arterm Woman’s Missionary r nfer-
H!’erbourne-streef. M«* homst, at

Will - diSiMW*
Institute, 8. 
tv “smoker,” Hi.

fiCanada's:
2.»*

AstronomV'Al 
“Radium,” ranadlan 

Rt. fSorgo’s fkx-iety
Civic employée’ concert, Massey Hall,
oid Hollon Boy*. King Edward, 8.30.

Anglo-Americanism that they are carry­
ing the Infatuation too for- The policy 

Forest, Oct. 26,—Rev. Kenneth J. Me- 0f grovelling before the spread-eagleism 
Donald of Toronto ha# received and v> united States i# a doubtful policy 
accepted a unanimous call to Forest ^ ^ny case .especially when it alienates 
Presbyterian Church. the empire’s* eldest daughter.”

SorlctyY

\ One advertisement J 
one time is about # 
as forlorn as the last 
cent in a purse— # 

# and does about as j 
much good.

nen Table Napkins, as- 
hemmed makes, 
all round, sizes ‘20xM 

my patterns to choose 
»e from 1.25 to 
dear, each....

1OH MYSTER OUS TRIP. zBIRTHS. "
K'KKPATRICK —At 4 fimngc road, on 

Sunday, the 25th tost., t ie wife of A. T. 
Kirkpatrick of a son.

WALLBIV-At 41 Emprcss-cre-ucc-nt, on Nnn- 
,lAy, Oct. Zflth. the wife of Wallace Wal­
ler of a son.

LABOR ENDORSES CHAMBERLAIN.COME A PROTESTS.B~t Load „ Liberals Head, for ^
M.c-Mntoo.on Street, Toronto M47.4 1,6 Tokohnma, Qct. 26,-It is reported

Sault Ste. Marie, Oct. 26.—(Spee-lal.) The collection of picture» now on \Iew that the result of the elder stateynen s
-The steamer "Minnie M." sailed from at Matthew*' A-t lialiciy. :n Yonjc street. Saturday last was toto— — , * ' i, <uc of unusual interest, the following contèrente on . .. . _r„— rus-

nrüL.°n boaT4. who will carry out n Walters, Kdwhi Hnyvs and if hers. 624 f«nn 0f Yongnmpho on the Yalu River-
p ogram of personation and other vio- ------------ ----------- —--------

«on# of the law to which the at fen- Nothing but thn best at Thoina?.'. TWO WILL GO BACK.
J*?} Attoniey-Genernl Gibson wap * ■------- ——— r » -------- -
- ^ *n an open letter sent him by Cold Weather Coining:. Vancouver, B.C-, Oct. Clarence

Mtscampbell on Saturday night. So says the went her prophet, and ' H Leonard and wife, who were arrest- 
1|1 te*ying port the ‘ Minnie M.” blew the wiseacre says the new moon is a ed here yesterday on a charge of for- 
•jgnals for the Canadian locks, and cold one. That suggests furs and fur? gery agreed to-day to waive extraul- 
•Mpped up by way of the American suggest Fair weathers. Have you seen tion an(j return to New York.
oanel Persons thought ito be <on- our store since we’ve doubled its size? ---------------------- ;—TT T
nected with the Conservative party!Come in and’see how we look. The Ingredients contained m st. JL^on

--------- j ------------------------------ make it an ideal «perlent, effective and
Continued on Page 2. I Did you ever try the top barrel ? gentle in action

Z z.8 (Canadian Associated Frew* Paid-».)
London, Oct. 27.—The annual Con-

! 1!Igres* of the National Free Labor Asso­
ciation, with an enrolled membership of 
400,(100, yesterday adopted, by 24 votes 
to 18, a resolution hailing with delight 
Mr. Chamberlain's fiscal policy and 
.pledging the congress to a' further 
policy of preferential tariffs.

Air Out. MARRIAGES.
CARR—8TKWAUT -On the evening of Oct. j # 

2Cth, 1900. at the residence of the bride"» ! 
father, 204 Oortlngham streel, by Rev. I 
W. E. Carroll of Altlsten, Mr. O, C. Can" 
of Detroit, to FXbel, eldest daughter of 
Mr. and Mr*. John Wee-art

i :

j
Try the ctecar.ter at Thomas.

!
t

Mr STORY DENIED.

IWinnipeg Oct. 26.—There is no foun­
dation for the story printed In Toronto 
evening papers of reported tragedy at 
8t. Norbert, in which seven people 
were reported to have been murdered.

z The Toronto Wot Id—largest circula- 
# tion—greatest advertising medium.

DEATHS.
WALI-BR—On Monday, (Jet- 2flth, at 41 

Kropress-crescerat, Eric- Ensory, Infant son 
of Wallace and Am. Welle*.
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