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'M—_bst Disastrous Day on Wall Street
Investment Stocks Decline 20 Points

e e

Increase of Corporate Borrow-
ing Will Stifle Hope for Easy
Money—Local Market Hurt.

fng it up to the time of the closing .r:n-
iy one of the most disastrous days since

“ran al] the way from four to twenty
points, i

Fastern Illinois certificates. The de-
cline was especially noteworthy, how-
ever in such stocks ag St. Paul, New
York Central, Wnion Pacific, Missouri
Pacific, United States Steel and Gen-
eral Eiectrie,

In the last half hour covering of
ghorts and investments by bargain
hunters were responsible for partial re-
coveries in many issues, and complete
recoveries in a few like St. Paul, which
closed fractionally above Tuesday's
final quotations. Traders were natural-
1y.'disposed to view the selling of hign
grade investment issues with consid
erable uneasiness on the theory that jt
representea forced selling by important
interests, who were compelled to part
with their securities to raise funds to
protect speculative accounts eisewhere
fn the market. >

A ‘distinctly unfavorable impression
was created by the announcement of
an tssue of short time notes by the
Union Pacific to the amount of $10,-

POLICENEN BND STRIKERS
- FNGAGE N FIERCE FIGHT

rowings seem to be becoming greater
rather than less, While this feature
persists, it is pointed out the street can-
not hope for easy money.

TORONTO ALSO HIT.

been made during the past five days,
and the prices of \stbcks, which many

ing break in the market has occurred
on the 15th of the month. Morgan’'s
$50,000,000 pool came ip to support

events show, had fome foundation, and
yesterday’s demoralized condition of the
stock market caused grave doubts in
the minds of many whether a panic
would not ensue. Rumors of talked-of
failures were ticked over the wires of
the brokers with New York connec-
tions, but the day closed without any
such harassing incident.

Too ‘lll‘h_ Last Year,

Numerous and. varied arguments
have been made to 'account for the de-
cline in stock® values, but all centre in
the fact that ldst summer’s prices were
away too high, and in advance of the
ability of the financial institutions to
carry. During the days of- inflation,
all the big operators -on Wall-street
were in unison, whereas dissension is
now stated to be rampant. Rockefeller
and his following are classed as chronic
bears, and opposed to Morgan and the
bull faction. J. D, Rockefeller is the

are continually quoted as selling the

BOERS FOR MEXICO.

One Hundred Thoueand Acres Sold
to Joubert and O0’Donnell,

Monterey, Mex., Julyf 15.—Marion
\Butler, Unit States Senator from
North Carolina) returned to Monte-
the state of

head of the “Standard Oil' crowd,” who }°

’ These have long since adopted the short
gide, and quite a feeling of cheerful-
ness pervaded this class during ihe
early part of yesterday.
Now Two Sides.
One of these cooily remarked to The

!l closed out my long stock and went
' ¢hort of the market. If Morgan busts
tand pulls down a few National banks

and the American stocks closed with
a rally, attributed to shorts.
A year ago nothing but increased df-

i latter operation was used against prices
on the present break, and New York
, Central, Union Pacific and Rock Is-
|lands were attacked, owing to their
being in the market for financial aid.
Some of the New York houses are pra-
dicting lower prices at a later stage,
and the general opinion is that the con-
tiuous depression cannot end without
a financial smash.
What Was Struck,

The Toronto market was not as bad-
ly affected by New York as on former
1 occasions, but from the recent
prices several stocks show heavy de-
. elines. Dominion Coal gold yesterday at
97, against 109 a few days ago; N. 8.
Steel at 90, as compared with 99: Cable
155, against 165; Dominjon Steel, pre-
ferred 45, against 60; C.-P.R. 118 against

. Smaller losses occurred in most of the
other speculative issues,

Below will be found a comparison
g a few of the New York stocks with
e high price for 1902, the close a week

POPE LED GANNOT LIVE
DOGTORS GAVT SAVE HIM

high |

125, and Twin City 95, against 100. |

LT
I

Breakers.

Hostile Crowds Gather and Jeer,
But Offer No Vio-

Chinrge That They Were Bronght to
Camada Without Knowing the
Conditions. -

The most unique fight between capi=
tal and labor that has ever occurred
in Teronto is being waged between the
striking union moulders and their em-
| ployers, the Canada Foundry Com-
| pany, at Toronto Juncticn. Emgland,
!Scotl:md and the United States have
been scoured for moulders, and to-day,
under poliee protectirn, sometimes
armed, 40 moulders claiming among
them at least three countries as the
land of their birth, are employed un~
der double wuges in the meulding
shops of the Canada Foundry Com-
pany.

adjacent to Davenport-road and’
C.P.R. raliway tracks.
Supplies for the Colony.

At intervals yesterday  delivery
wagons from ‘drygoods and grocery
establishments camried food and bed-
ding . to the spot, and a dozen or so
persons - were busily employed placing
bed ticks, making beds and arrang-

the
£

Canada Foundry Co. Brings| P
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to the patentability of inventions
and valuable
inventors __—Ml“ . FR E E
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No Discrimination Against the
Wofkingman Who is.Also
a Militiaman.

Ottawa, July 15.—(Speclal.)—The
bill amending the Criminal Code was
considered in committee of the House,
Mr, Pitzpatrick explained that two new
clauses, providing penalties for inter-
ference with the militia during strikes
were copied from _the Ilaws of the
State of New Yor¥  He thought it
only fair that these clauses should be
held over so that interested parties

W. R. Brock said it was a common
habiti for a militia man who is called
out in case of a strike in which his
friends are interested to resigm from
the militla., He asked if there wus
any penalty for such an act.

d ?f you, how- | New York, July 15.—Demoralization | another step in  the -evolution | World: ' Jhave Tﬁ“';?,eéﬂﬁfuéﬁf’i gt in Hundreds of Strike ; 8 . {
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- thi y ' ; The story that reac 'oronto about | but are now hampere y a money ;
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Fitzpatrick’s Mandate to Unionism

Mr, Fitzpatrick replied that a militia
man joins for three years, and could
not resign within that time.

Col. Sam Hughes said it was the
fault of the commanding officer, who
allowed a min to resign under the
citcumstances mentioned by W. R.
Brock, The commanding officer should
not grant the discharge. 2

Clause 75 makes it an offence pun-
ishable by six:months imprisonment or
by a fine o' both to deprive any per-
son of his employment, to prevent
any other person from being employed,
whether by himself or amother, or to
obstruct or to annoy any other person
or his employer, because such person
is an—officer or a man of the active
militia or to dissuade any other person

Montreal strike many threats were
heard. '‘Any attempt to interfere with
the militia,” said Mr. Fitzpatrick, “I
will endeavor to prévent.”

Mr. Brock sald there were some
positions in business houses at which

men were required continuously, and
if they went away for a few days
severe losses might result. He sald it
would be outrageous to put a mer=
chant in jail who insicted that the
men he employed i1 certain positions
should have no other duties that would
call them away. -
Against Calling Militia,

Mr.” Clarke argued that the police
and the reguiars should be called out
in case of strikes.

From this view Col. Hughes ve-
hemently dissented, Municipalities
like Toronto and Montreal should
maintain law and order at their own
expense. He ohjiected to the expemdi-
ture of public money for the sup-.
pression of disorder in clties and

_position of employes could be improv~
ed by such legig'atisn, Employerss who
were go unpatriotic as to dismiss em-~
ployes for serving in the militin would

find other excuses for getting rid of

them ,and thus evade the law.
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Assessment of $100,000 to

All Members,

Year Just Closed One of Prégx:esl
for the Craft in

Grand Master Harding Will Proha.
bly Be Re-Elected—Reports
’ Presented,

Grand Master Harding outlined his
scheme to raise a semi- centennial
fund of $100,000, for benevolence,
the interest to be appropriated to ex-
treme cases, $200 to be the limit in-
any one case of a beneficiary, Every
subordinate lodge s ekpected ‘to col~
lect from each of ts members §1 a
year for three years. The receipts for
the year were $26,724.61, and the bal-
ance on hand in the general fund
$106,829.06, as compared with $102,-°
912,94 a year ago. The membership
increased 2600 during the year: 3

Massey Hall was a scene of unusual

:a‘_ctlvlty yesterday when the 4S8th an-
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the rallroad depots. In one instance the
’pollce opened fire with revolvers, and, altho
‘the fusilade was eontinued for several min-
utes, no one was hurt. Later there was a
fight, in which no revolvers were used, and
the pollce laid out a number of men, some

the police were escorting a wagon lpad of
freight to the Terminal Transfer Depot. A
mob fully a thousand strong tollowed, and,
altho the police were outnumbered 100 to
.1, they took the wagon safely to the depot.

the police, pelting them with sticks and
stones, without, however,
seriously.

The climax came at Congress-street and
Ogden-avenue,

fired at onc of the mob, The shot went wild, |

injuring anyone |

when a private watchman !

consummated before the end of the
vear. :

ASHANED OF THE SAW-OFF

At a largely attended business meet-
ing of the Conservatives of Norih
Grey, held in the Municipal Buildings

protest.
A change of solicitors was decided
upon, a point demanded by those wh

men with broken heads were left Iying in ! gard as compounding a felony with

thé street. About
during the day.

The Kellcgg Company, whose men are on |
strike, say it will continue to send out | meeting.

freight by noun-union men. :

was seriously afflicted with a paralytie
&troke at his summer howme near Barrie.

The re
ney by the doorkeeper

tion could be had of the report.
port was given curre
at the City Hall.
Robert Johnston, Mr. Jones' eastern in-
spector, when seen by The World, said he
had heard nothing of the report. He had
heard from Mr. Jones on Tuesday morning,

20 arrests were made  the devil,

Over $500 was subscribed at the
This time there will be no
compromise in North Grey, and the

HOW TO MAKE THEM HOMEGOMERF,

Ottawa, July 15.—(Sp2cial.)—Sifton's esti
| mates engaged the House to-night, Immi
| gration was agaln the theme and crifi
clsins of the government were freely offer-

Respiration, 30,
centigrade, pulse 84,

0 p.m.—The Pope has again taken a
little nourishment. Speaking to
Mgr. Angeli, one of his secretaries,
the Pontiff said he felt oppression
of the chest, but hoped it would

8.1

ment: S
‘““At the present moment the di-
sease of His Holiness has lost its
.character of absolute gravity which

period of the possible solution. This .
might occur in a man of strong fi-
bre and young, but it is impossible
to entertain such a hope in a man
in his 94th year, with whom the

interrupted work, but his motor
force is no longer sufficient for the
complex funections essential to life.
In other words, the 93 years of Pope
Leo XIII. bring him into that cate-

Detroit, Mich., April 15.—The action
of the Michigan Central directors in
renewing the lease of the Canada
Southern for a period of 999 years,

whose duty it is to protect from mo-
lestation ¢ men in the tents and the
company'splant at the cost of ilves
if necessary.

Pickets from the union are closely
guarded against. They lie in walt

and can then only leave by procuring
from the authorities a ticket-of-leave,
This ticket bears its owmer's name, the
reason of his leaving the gates and

inquiry by some one of the officials
is made to ascertain if the mam has
met with any mishap.

Refused to Work,

England, and who arrived Monday ard
were to go to work in the shops were
still hanging about and refusing to
take the places of their unfon brethren
on strike. They had access to the

ployment. These entreaties, howevar,
were of no avail.

themselves in the morning.

The chief event .in the struggle yes-
terday was the demand of the Old
Country men to secure:thelr baggige
which had been brought from Mont~

Ottawa, July 15.—(Special.) — There
have been no developments in the ca-
binet crisis to-day. Every ome is walt~
ing for the official explanations to be
made in the house to-morrow. Mean-

land will move into the Department of

Railways and that the portfolio of Pub-
lic Works will fall into the hands of

PAY JUDGES BETTER,

Senator Ferguson Deplores Desire to

specting extra ju‘gdcinl employment of
judges in the Upper House to-day,
Senator Ferguson made a long argu-
ment sustaining the legality of the Lill.

candidates for promotion.

Chatham, July 15.—Last night thé grocery
stores of Dunlop and Pellett, south' of the
Trunk Railway, were entered by

About $3 in cash was taken, but

Grand
thieves.

‘former Premier of Cunada. Cclonial
Secretary Chamberlain was not pre-
sent, but was represented by TLord
Monkhretton, his private secretary.

bl

RN RESIGNATION

Montreal, Jllly' 15.—(Speeial.)—Comment-
{ing at length this evening on the situation
at Ottdwa, The Stur says: ‘“The position of

{

gcheme is waste, It's pillaging of public
property, It's arrogant selfishness; and he
is prepared to cut short his political career
at this point rather than shure in the fn-
pudent transaction. The fact that he is

will - affect the Intercolonial, and who
should have been permitted té have the
first word in forming the rallway policy of
the government, but possibly because {of |
this knowledge he Is the very man whose

Rail-
ways has stamped it with the emphatic
condemnation of his resignation.”

Tip and Captuk Man.

Altona, Man., July 15.—Lucas Kyryk.
jaccused of murdering a fellow=coun-
tryman near Tyndall, was recognized

| re the constitutionality of the Lord’s

The ecarpenters’ strike is at am end.
They have abandoned thielr demand of 35
cents ‘am hour and will work for the ori-
ginal scale of 30 cents, which prevailed be-
fore May 1. Kor eleven weeks the striking
unionists have been idle, with the hope

of whom were left in the street until their T ; pass away in a few days. for the moulders, and, if b c b lating a9 i :
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