
- x Prefer red.
X*

Nlplsslng.
61 @ 240
20 @ 287%

—Sale*__
Tor. Elec. Hamilton. 

20 6 210 
4 @ 210%

47 @ 161
6 e 160

12 <@ 211
Twin City.

100 103 Dominion. 
106% 40 @ 262%10

Seo Paulo. 
100 @ 186

Can. Land: 
18 @ 142%

U. k 0. Nay.....
Ht. L. U C..

Bell Telephone ..

B. 0. Packers...........................
Cariboo McK..............................
Can. Oen. Elec... 188

.. ... 106 
.. 88% ...

83 83
—Miscellaneous.—

146 144%

187 ' .
do. pref. ....

City Dairy com.
do. pref............... 80

C. N. W. Land... 600 
Canadian Salt

sssna.°r
Do in. Coal com

pref. ...
Steel com... 25 24

do. pref....................................
Dom. Telegraph...........  120
Electric Devel. .. 80
Lake of Woods........................
London Elec........... 81 ... 91
Mackay com...........  71 70%

do. pref............... 68% 67%
Mexican L. ft P.. 65 54% 66 64%
Nlplsslng Mines . . 240 285 240 280
North Star ....... 18 15 18 16
N. g. Steel com.. 73 71% 73 71%

do. pref....................................
Ont. * Qu’Appelle ... 100
Tor. Elec. Light.

105
35

90
500

..." 204% ... 204%

66 «% « «%
do.

Dom. 25
65

120
60

71 *70%
68% 68

100
161 162 160

—Banks.—
Commerce .. 
Dominion .. 
Hamilton .. 
Imperial 
Metropolitan 
Moleons .... 
Montreal ... 
Merchants' 
Nova Scotia
Ottawa.........
Royal ......
Sovereign .. 
Standard ... 
Toronto ....
Traders’ ....
Union ...........

175 ... 175
265 V. •• 
214 210

265
214

225225
192 192

221225 221

... 138%
230 225

220 220
138 189%

,, —Loan, Truet, Etc.—
Agricultural Loan.
Brit. Am. Aeeur..
Can. Landed.........
Canada Per............
Central Canada ..
Colonial Inv. ..
Dom. Savings ..
Hamilton Prov.
Huron * Erie.,
Landed Bank. ,
Imperial Loan 
Loudon & Can,
London Loan .
National Trust 
Ontario Loan .
Beal Relate ...
Tor. Oen. Tr..
Toronto Moft.
Toronto 8a v. .
West. Aasur. .

120

124 124
124%... 124% ...

76 !” 75 ...
... 71% ... 71

123 12?
179 199
128 123

105% ... 105%
120% ... 118

156% ... 168%
1*> 130

i

110 110*
!. so !!'.
—Bonds.—

80

C. N. Railway... 
Com. Cable .... 
Dom. Steel ..... 
Electric Devel. .
Keewatln .............
Mexican Electric. 
Mexican L. & P. 
N. S. Steel ... 
Bio Janeiro .
Sao Paulo ...

109 - ... 
70% ...

109
78%,:: 94 . 94

Harassing Operators, But Stocks 
Must Be Taken Care of 

on the Markets.

I The question uppermost In the minds of 
1 those who are Interested in the price# of 

Mew York stocks Is the future prices of 
money, consequent on the available sup­
ply. For some years now the output of 
gold has been largely in excess of that of 
any previous period, and on this to a very 
large extent might be placed the or** of 
prosperity with which the world Is now 
atlxed. One Important point and one which 
cannot be ignored In siting up the future 
is th* practical certainty that the gold out­
put will not be enlarged. The Australian 
nelds are producing less than they were; 
the South African fields have, in the .pin­
ion of many, rescued the limit of their pro­
fitable production and there has been no 
recent discoveries of new fields which
wi ulti leao to tne opinion that any incom­
ing shortage will be replaced In till? way. 
Tne gold production and the Increase In 
tbe world’s trade are Intimately related, 
so much so that the question of interest 
rates for some time to come are by no 
means certain. Should there be a decrease 
la gold production and 
activity In commercial 
surpassing the present period the question 
of financing will involve tighter rates and 
a compression In tbe values either of com­
modities or of securities.

It was believed by very able authorities 
. a few years .ago that Interest rates had 
permanently changed to a lower level, but 
the record of "recent years baa shown the 

, fallacy of this Idea and the opinion may 
be further refuted In later events. This 
matter has a close relation of course to' 
the prices of stocks on all exchanges, and 
Mew York can be no exception to the rule.

The record of the Wall-street market for 
the week reveals ho new evidence than has 

known. The decline which 
er the holiday was si ta ply 

one of the periodical movements In this 
market necessitated by Inside manipulation 
and the later recovery the usual result. 
There Is perhaps scarcely an instance tin 
the whole list of the New York stocks 
which has not already discounted or over 
discounted all that can possibly be known 
of the various properties which they repre­
sent. The prices have reached a stage 
where they can be handled with Impunity 
by the Inside Interests, For Instance 
Heading stock which early In the year sold 
as high as 162, ris now quoted at 135, but 
there Is no more basis on which the stock 

, can he purchased now than there was when 
It was 30 points higher, and the same ar­
gument from a speculative sense might ap­
ply 1$" the price were still 30 points' lo*er 
than this. The Sect Is that the financial 
Interests hare got prices to such a stage 
that they can give them fluctuations with­
out endangering the elect of their raunl- 

_pu;utlon, as Investment Judgment Is of prac­
tically no use In gauging mony of the 
valves of the Issues on this market.'

There has been no attempt made to 
draw any further gold supplies from 
Em ope, and the only explanation of the 
omission to* get gold shipments is that 
s< me International arrangement has been 
arrived at to prevent any further upheav­
al lu the money markets. The weekly 
statement of the Bank of England was 
«taker than that of a week ago and the 
old time 6 per cent, rate now seems to 
have an established position. The one 
slid only factor is the continuance of proe- 
pirity in all channels of commerce. It 
would be unusual while this state of affairs 
continues in force to anticipate any eon- 

■ tint ed decline in prices from the fire 
level. • There would be no object In the big 
holders of stock anticipa ting to soil t heir 
holdings and thereby force prices dimwit as 
this would immediately destroy the vonfl- 
dtuco that is still held regarding the gen­
eral situation. With the end of this week 
the year practically closes and thé balance 
sheets of the Institutions which now hold 
moat of the stocks on the market will have 
been struck cn the quotations at tbe end of 
the year. As far as is possible the Incom­
ing year will be used to bolster up prices 
and sell stocks prior to any accurate know- 

- Ii dge of the next agricultural season. A 
purely speculative market Is all that' will 
be forthcoming for the next few months. 
It will he one dlffleult In which to make 
mm ey by frequent trading. Occasions will 
arise, however, If waited for, where the 
trimely weak spots may be availed of to 
pick up stocks for profitable turns, but 
only by patience can thtse be availed of.

Money quotations in the Toronto market 
have shewn u greater stringency this week 
that’ at any time since the commencement 
of the crop season. Frequent calls have 
bien made on brokers for loan redemptions 
and difficulty has been experienced 
rat glng these pdÿmeut». I art of the local 
sii'ingeiic.v Is due to a freer lending of 
funds to Wall-street’by tlu> Canadian banks 
where the Interest rates have proved more 
attractive than those which could be rea­
sonably asked Lere. Between the holiday 
and this Incident the market has become 
exveiUingly dull and all speculative trad­
ing lias . been practically eliminated. The 
only new factor in the week’s business has 
been the i xpeeted announcement of another 
lint ease In Toronto Electric Light stock. 
The directors of this company have decided 
to call up another million of capital. The 
matter is net. one of great Importance, 
ex if pt In ip 
stock for TTic last j 

• Increase In the rate of dividends appears 
to be fair evidence that subscriptions to 
ne#-Issues generally are not freely procur­
ed unless special Inducements are offered. 
Tbe trend of priées, as a whole In the mar­
ket hao been downward. Twin City Is per­
haps the strongest feature in this regard, 
th - price for the shares having fallen three 
or four points further fin selling at Now 

-X York, during the week. A matter of much 
moment for the Immediate future Is tim­
pending vote on the eleclrival bylaws In a 
large number of Ontario elle*. Sett il me 't 
Is strongly tinged with opposition to the 
prospective monopolies which are form -d 
or being formed hr this line, and It will he 
% source of much surprise if the bylaws 
are not well supported hi all the larger In­
dustrial centres. The success of -arch a 
m< vi mi nt eannot bo without Influence on 
several of thF stocks In the-.local market, 
which are closely linked up together.' and 
the ultimate Of prices In these depends up­
on how far many of :he watered securi­
ties have been hypotheenp-d mid flic 
r.er In which they will eltfier have to lie 
redeemed or the margin against them re­
duced. This may produce liquidation and

I
.
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TORONTO. <
MOWU Of ISO rossrto svets lx CHASM

/COMMISSION ORDERS 
EXECUTED

CORRESPONDENCE! INVTED.

Dom. Steel. Nor. Nav. 
x25 ® 64% 
x50 @ 64%

Gen. Elec.
8 & 185% 
6 @ 136%

20 @ 102

.Col. Loan. 
193 @ 75

Montreal Stocks.
Montreal, Dec. 29.—Closing quotations to­

talled.
Detroit Raflvfay 
Canadian Patlflc Railway...' 193
Nova Scotia ...........
Mackay common .... 

do. preferred ....
Dominion Steel .........

do. preferred .........
Toronto Railway ...
Montreal Railway ...
Toledo Railway .........
Havana .........................
Dominion Coal ......
Twin City ...................
Power ................... ...
Richelieu .....................
Mexican L. & P.........

do. bonds ........
Packers’ ....

Bid.£ SOa 80%

72 71%
70
67%
24%

112%
226
27%
43%

66% 65
106

83% 82

—Sales.—
Moleons—20 at 205, 40 at 206%.
Sao Paulo—6% at 136.
C. P. R.—25 at 192%. 25 at 192%, 15 at

193.
Montreal Railway, rights on—64 at 12%. 

10% at 12%, 3 at 12%, 108 at 18%; 7 at 
13%.

Power—85 at 90%, 2 at 91.
Mackay preferred—10 at 68%.
Coni—200 at 63%.
Steel—100 at 24%. 150 at 24%.

..Illinois preferred—30 at 89%.
Detroit—275 at 79%, 100 at 80 25 at 80%. 
Coal bonds—$6000 at 99%.
Dominion Cotton bonds—$3000 
Montreal Railway—3% it 225,

100 at 225%, 5 at 220. 1
N. 8- Steel bonds—$1000 at 106%. 
Toronto Railway—35 at 112%, 41 at 112. 
Steel preferred—75 at 65.
Mexican bonds—$1000 at 81.
Twin City—25 at 104.'
X. S. Steel—50 at 72.

I

at 97.
5 at 225%,

New York Stocks.
^larshall. Spader A- Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day r

Open. High. Low. Close. 
A mal. Copper .... 114% 114% lli*% 113% 
Amer. Car & F. t 
Amer. Loco. . .„,
Amer. Sugar ___
Amer. Smelters .
American Ice ...
American Wool .
Anaconda ............
A. C. O. ........
Atchison ...............
Brooklyn H. T... 79
Can. Paciflc .... 193% 193% 192% 192% 
Chic., M. & St. P. 149 149 146% 147
Consol. Gag
C. F. I...........
C. O. W. ...
Cht-s. & Ohio
Balt! k Ohio 
Distillers ...
Denver .........
Del. & Hudson .. ..
Erie

do. 1st pref. .. 75 75
cjo. 2nd pref. .. 65 65

Gen. Electric .
Hoi-klug Iron .
!.. X...............
Illinois Central
luterboro .........
Lead...................
M S. M. ..... 

do. pref. ...
M. K. T.............

do. pref. ,.
Mo. Paciflc ....
N. Y. Central .
North. Pacific 
Ont. & West..
Norfolk & West 
People’s Gas ..
Pennsylvania .
Pr. Steel Car .
Reading ..........
Rep7 I. & S...
Rock Island ..

do. pref. ...
Ry. Springs ......... 52 52 52
Sloss ........................
South. Pacific ...
Southern Ry...........
Texas ...........
Twin City . :
T. C. !...........
Union Pacific
U. S. Steel . 

do nref. .
U. S: Rubber .... 51% 51%
Ya. Chemical
Wabash com........... 18% 18% 18

42% 42% 42 42%
71% 71% 71% 71% 

132% 132% 182% 132% 
lot) 150 148% 148%

85% 8989 HU

289% 290 288 288%
31% 31% 31% 31%

104% 104% 103% 103%
79% 78% 79%

.. 53% 537% 50 52%

.. 17% 17% 17% 17%

.. 55% 55% 55 55

.. 46 46 46 46

.. 119% 1197,6 119 119

.. 71% 71% 70% 71%

42% 43% 42%
75
65

. 160 160 159 1

. 20% 26% 26%

. 142% 142% 141% 142

85% 35% 35%
. 71% 71% 71%
140% 140% 138 
166% 166% 108% 
40% 40% 40
71% 71% 71
91% 91% 90%

130% 130% 130
185% 185% 183%
47% 47% 47%
91% 91% 91%
98% 98% 98%

137% 138 137%
53% 53% 53%

135% 136

I

131%
3839
29%. 30 «0 

. 04 04 04

7474 74

35

.. 180% 1.80% 
.. 47% 47% 
.. 10t% im%

CO .1C SO

1»

i

if market Is In no state to oeeept
it without further inductions in prim*. Hpe- 
cu'atlve sentiment is very difticult to 

01“e,at U»© present time, and failing this 
the dulness of the market which hae been 
f.i . tupe *or Avérai mouths Is more than 
likely to continue.

• • •
xvTlle output of the Collieries of the Crow's 
Nest Pass Coal Company for the week end- 
ihg Dec. 28 was 15,105 tons, or a dally ave­
rage of 3088 tons. -

Bradstreet’s says the past year has been 
one of unprecedented development.

Southern Paciflc surplus earnings In four 
months equal to over 4 per cent on com­
mon.

• « '*
Strong agitation against company's rul- 

lpg on St. Paul rights, as affecting small 
stockholders.

Large currency receipt^from other points 
expected in January and Febrsary

Minneapolis and St. Louis November net 
decreased $30,546

With only one more day of the old year, 
the close of the week leaves much to be 
desired In the way of promised activity 
growing out of Interest In either lnveit- 
ment or speculation. Operations have re­
cently been confined alrloet entirely to the 
work of speculative pools or professional 
interests, these last being chiefly In spe­
cialties, and the pressure for some time 
uast has been of little Influence In shaping 
values of the security list. Meantime, as 
compared with the same period last year, 
prices look Irregular, and In most respects 
changes for the better have followed where 
Increased earning power has been most 
pronounced, both In the Industrial and rail­
road Hat.

The market daring the past week has 
recorded Irregular net changes, the Hill 
Issues, N. Y. C.j Pennsylvania, Colorado 
Fuel and some others being lower, while 
Atchison, Northwestern, D. A H., Great 
Northern Ore, Amal„ Ice, General Electric, 
Distillers, Va. Coke, Biscuit, Leather and 
some others tended higher, with firmness 
in Steel preferred. People’s Gas. P. R. 8. 
and elsewhere. The London settlement, 
temporary embarrassment of a stock ex­
change house here, confusion and dissatis­
faction over certain details of the Eff Paul 
stock issue, the death of Mr. Cassatt, and 
announced Intention of Mr. J. J, Hill to 
retire from active control of his properties, 
favorable reports by American Ice Securi­
ties, R. I*, Atchison and some others, divi­
dend Increases by Anaconda, Vanda lin and 
Mobile & Ohio, adjustment of accounts due 
to January settlements and disbursements, 
and a good bank statement, were leading 
events of the week. Next week the Inves­
tigation of Union Paciflc and the case 
against Great Northern will occupy atten­
tion, as will election of a new president for 
the Pennsylvania, the meeting of TJ. ». 
Rubber directors and disbursement of 
tbe January interest and dividends. There 
are Indications that the strenuous degree 
of prosperity which has crippled Wall- 
street for mouths past Is gradually 
working out its own cure, and that a lit­
tle less vigor, yet withal entirely sound and 
fully adequate activity In business, will 
afford opportunity for some reflection by 
security prices of tremendous profits accu­
mulating for benefit of shareholders. The 
southern demand for money Is largely over, 
and the natural flow of funds toward this 
centre should Increase rapidly from now 
on. With gold Imports and treasury relief 
still safeguarding the situation as actual 
possibilities, there is some prospect tor 
dividend Increases In case of Steel Atchi­
son. and Del. & Hudson. Reading, 6. & O., 
U. P. and S. P. are among the attractive 
issues. The short Interest Is large anil 
will be recruited on all rallies. We favor 
purchases on fair recessions. •—

The market wna reactionary, tbo no spe­
cific developments might be cited, as the 
occasion for the decline recorded. There 
was a good deal of closing out of accounts 
before the eiid of the year, and such sell­
ing, combined with other Incidents, brought 
about the recessions. Some uneasiness was 
created by further rumors of certain stock 
exchange houses becoming heavily Involved, 
but no definite developments in thly" line 
came to light, and, indeed, the 
were generally discredited, 
exhibited no strength, tbo In tbe early 
dealings prices were fairly well maintain­
ed. The heaviest declines were recorded, 
following the bank statement, 
ket rallied feebly In late dealings, 
closed iveak.

rumors 
Tbe market

The mnr-
bnt

New York Bank Statement.
New York, Dec. 2ÿ,—The statement of 

clearing house banks for the wi-ek (five 
business days) shows that the i-anks bold 
$5,369,220 more than the legal reserve re- 
qi irements. This Is an Increase of $2 088 - 
325, as compared with last week. The 
étalement follows:

Liars, increased $5,789,760; deposits. In­
creased $9,052,800; circulation lncr rased 

$145,200; legal tenders. Increased $1,806000; 
specie, Increased $2,395,400; reserve, in­
creased $4,501 400; reserve required, In­
creased $2,418 075; surplus Increased $2 - 
088,1625; ex-U.B. deposits. Increased $2,071,’-

On Wall Street.
Marshall, Spader & Co. wired J. G. 

Beaty at the elose :
Ennis k Stoppant wired to J. L. Mitchell • 
Charles Head & Co. to It. R. Bongard ;

Foreign Exchange,
A. J. (Jlazebrook. Janes Building (Tel. 

Main 1732), to-day . reports exchange rates 
us follows :

Between Basks 
Buyers Sellers Ceunter

N. Y. Fuads. MO die 
Moak’l Funds 14c die 
*0 «aye eight 7 S-»
Deneasd Sig. ts 1-1 
Cable Trans « J3-1C

—Rates In New York.—

M» dis 1-eta 1-4
6c dis 1-1 to 1-4

7 7-15 7 3-4 to 7 7-8 
6 »-!S 
e 7-8

a 7-1 to >
91-e to I) 1-4

Posted. Actual. 
Sterling, 60 days' sight ... .1 479 I 477%
Sterling, demand ................... 4S4 482%

Money Markets.
Bank of England dDcount rate Is 6 per 

cent. Money, 5% per cent. Short bills, 
5% per cent, 
highest 18 per cent., lowest 4 per vent., 
last loan 4% per cent. Call money in To* 
route, 6 per cent.

New Y’ork call money,

Price of Silver.
Bar stiver 111 London, 32%il per ox, 
Bar silver In New York, 69%c per ox. 
Mexican dollars, 53%c.

Toronto Stocks,
Dec. 28. 

Ask. Bid. 
—Rails.—

Dec. 29.
Ask. Bid.

C. P. R. .. 
do. new .......

Detroit United ..
! Halifax Tram. ...

Mexico Tram. ...
Mag., St. C. & T.
Northern Ohio ...
Sao Paulo .............

rights ....
Rio Janeiro Tram. 46% 44%
Toledo Ry...........
Trl-Clty pref. .
Toronto Ry.
T*1n City .
Mlo. new
Winnipeg Ry.......... 180

do. new ................

192 192%

7675

136 135% 136% 135

45% '44do.

.. 113% ... 113% ...
103 103

-X...........
180

—Navigation
Niagara Nav...........................
Northern Nav. ... 105 . 107
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MfrEEFS 1CFCM0 SI OCX EXCHANGEFOR INVESTMENT OSLER S HAMMOND
STOCK BROKERS AMO RMAM5UL A3:IBTwo warehouses, leasehold, 

convenient te market. For 
full particulars apply to

21 Jordan Street • . - Toronto. * 
Dealers la Debeetarae, stocks en London, * 
Rug.. New York. Mes tree 1 and Toronto Bx 5 
changes bought anfl sold •» commission. v 
C, B. OSLER. R. A. SMITH,

C HAMMOND. F. U. OSLER. ZA. M. CAMPBELL
5■AST.IS RICHMOND 

Telephi C E. A. GolumaM. •iBnn-ivs J Akins.U.
INVEST IN BONDS

EVANS 6 GOOCH
ferwerd full particulars te large er 

îtololled™1*” OP#* reQM,t' Correspondence *sCsMral Issarnss tlederwrUsr*. c 

ReeidentxB^ente, North British and 
Mercantile Insurance Company 
Offices, 26 Wellington St. Bast. 

Expert attention given to preparatlonofirailj' si 
er msnnfactariag sod special risks.

ÆMIL1 US JARVIS & COi\ TORONTO.A .

l#

f w. DEACON J Cfl sMINING STOCKS
OUR SPECIALTY. Meeiberi

Toronto Stock Fxchaoge.
STOCKS, BONDS 

AND INVBSTMBNT SECURITIES 
Correspondence Invited.

Phone M. 6/33 sad »3«. 72 King West I ;

Send for particulars.
Douglas. Lacey 6 Co. Coafedentioa Life 

Bids., Tomato.
Phones M. 1.41-4418-

STOCKS FOR SALE ■I

COMMISSION ORDERS2SOO SILVER LEAF 
K0d SILVER BAR 
lOO TRBTHEWKT 
100 FOSTER 

BO BUFFALO 
BO COLONIAL

Executed onBxohssm of

Toronto, Montroal and 
New York.

i

JOHN STARK & CO. , t
t

UNLISTED SECURITIES. LIMITED.
Ceafederation Life Bldg.,

Members of Tereate StoeE Hxehsbgs ' 
Carres soodsno*
Isvltsd. ' si .26 Toronto St. '*

TORONTOPhono If. 1806.

DEBENTURES FOR SALECOBALT $120,000 Niagara Navigation Company,
Limited, 4$% debentures, due 2ed July, 
1016, te yield purchaser 5%.

For further particulars apply te

OSLER A HAMMOND
•leek Brekers and Neseelel Afsilt. ed

21 JORP AN STREET.

STOCKS FOR SALE. j
.1500 Stiver Leaf. BOO Trethewiy. 
lOO SUvcr Bar. 400 Footer-Cobalt.

Write, wire or pkose for eeotia- 
tlona os any Balloted stock.

1

!

LOUIS J. WEST,
18 and 80 King st. West, Toronto

Day Eboese. M. 2377-6110. Night, Park 1717

MORTGAGE LOANS
COBALT STOCKS fOR SALE On Improved City Property

I Ils west terrent rates.
CASSELS, MOCK,KELLEY & FALCMBMD3: '

1» Wellington 8h West ,
2 Dom. Permaaent ex-Dlvldend, $77.00 each.
14 Marshall Sanitary Mattress—Offers wasted. 
1.000 Hudson Bay Rxtoedsd-$00 share lota.
600 Silver Leaf Cobalt Merger Sleek for sale.

-Î

Ifyou want say of Uu following êtoska writs, •'* 
wire er phomoA. M. S. STEWART A CO.,

86 Victoria. Street MTORONTO

W. T. CHAMBERS Î SON •T

Cobalt Stock 
Bought and Sold.

Members Standard Stock and Mining Exchaag* Z
• King SI. Cast. Phene M. 275.

Abbltlbl, Buffalo. Foster. Hudson Buy 
Extd.. . Montreal,
Nlploelng, Red Reek, SUv er Leaf. Uni 
vsrelty, White Besr.

McKinley.Darruh v
GREVILLE 8 CO., Limited

Members Standard Stock and Miaing Exchange.
60 Yonge St., ^ Toronto

WANTED—26 SHARES NATIONAL 
PORTLAND CEMENT

GEO. LAIRO. 921-922 Tn0.r.’ 
Bank BuilSioo. Tereel..

The Bank of British 
North America Philippine Plantation Co.

^Over 48.#00 Acres—Learn the truth about this 
wonderful money-making investment aad makeyjur 
»o#.y cam 6 3*3 per cent. Full particular» fret.

ef-'e 2* Co n fed e r eÜonLÎ fe Bid* 
OWRN J.B. YBARSLBY, Toronto.

Manager for Cinsis. M 8280

Established 1836. Incorporated by Royal 
Charter, 1840. J

Paid up Capital ....$4,866,606.60 
Reserve Fond . 2,141^33.33

London Office, 5 Gracechurch 8t. E. C. 
Montreal Office, St. James 8L 

H. 8TIKEMAN, Gen. Man.

Branches In Toronto
SPECIAL COBALT LE riER .

I have preeared a Special Letter en Cobalt, î 
which Is malisd free upon request. If you are ,,, 
a buyer or seller of Cobalt Stocks you should 
hâve a copy.

Wlshies all readers *f this paper the earn- . 
pliments of tbs season.

J. E. CARTBR, Investment Broker, a 
Phones

Carnap Wellington nnd Yonge. 
Corner Ktn* nnd Bnfferln at. 
Toronto Junction nnd Weeton.

Savings Department
Interest allowed on deposits of $1 and 

upwards. Deposits 
cheque.
General Banking Business Transacted

Commercial and travelers' letters of credit 
Issued, available In all parts of the world.

Drafts on foreign countries bought and 
sold, Including South Africa, Australis and
China. -----

Agents for Colonial Bank. London and 
West Indies.

GUELPH, ONT. -
can be withdrawn by

OIL ASound 
Investment

Secured by isveetiag in ell.
An Exceptional Offer

is opee at present In e SAFE and RB* ? 
LIABLE COMPANY.

For further Information Inquire ot
BURGESS & STRATH Y

206*207 MoKInnon Bldg.. 
TORONTO.

PHONE M. 7870-7371.

ENNIS &ST0PPANI
MoKINNON BUILDING,

TORONTO.

We issue pamphlet showing capi­
tal stock, earnings, surplus, prefits, 
dividends when payable, and other 
useful information on New Verk 
stocks. Will mail same on request.

Direct private wires to New York 
aad principal cities.

TO OUR FRIENDS
In every Province, in every State. , 

We extend the Season's greetings. ~
SMILEY A STANLEY

152-154 Bay St., Toronto. Phone M. 5166 (

Jas. P. Langley F. C. A.
Chartered Accountant. 

Auditor, Assignee. Liquidator
Phone M. 1645.

MoKInnon Building

sTHE Toronto. 4 ’

Traders Bank
OF CANADA

tb

GERMAN-AMERICAN UNS. CO
Assets Over 000,901.

MEDLAND A JONES. Agents
Mall Building. Telephone 107

, WANTED
Bond Naleatuan

FOR BOND end DEBENTURE HOUSECAPITAL AUTHORIZED - 
CAPITAL PAID-UP ■ - 
REST AND PROFITS - - 
TOTAL ASSETS. OVER -

- $5,000,000

- - $4,200.000
- $1.800,000

- $32.000,000

A man experienced in tbii line preferred. 
References.

BOX le - \Vona

HIGHEST PRICES
Paid in Cash for BUTCHER^

and FARMERS’ x

Tallow and Grease ^ 1The Traders Bank of Canada 
begs to announoe Its re­
moval to Its now building. 
61-63 Yonge Street

WRITS yon PKICHS

34 Atlantic Ave, TORONTO.

Cobalt Stocks
Your Account Invited B0T AND SOLD

HERON & CO.
16 KIrr St. W. Phgae M. 981
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A NEW YEART
BEGIN IT BY

YSTEMATICALLY

AVI N G ________
CANADA PERMANENT MORTCAGE CORPORATION

TORONTO STREET, TORONTO

A Dollar er More at a time 
may be deposited wish us, and 
we wiu wm interest twice a
y«*rT three and one-
gAL^ P8R CENT. PER AN- 
NUM. One dollar will open 
an account. Deposits may be 
made end withdrawn by mail.

Imperial Bask of Canada MANY IMG COBALT
K ™ TO GO TO LARDER LAKEWELLINGTON IT. CAST.. T0R0NTP.

Capital PeM Up 4,500.000.00
4,500,000.00Reit Where Several Gold Discoveries 

Have Been Made—A Rush 
Expected in Spring.

BRANCHES IN TORONTO)
aad Leader Laos. 
Strew.COÎ’“r^.“Æ

* West Msrxet and Frost Strsstx Kiss sad ^pamna Avenue.
Tbe “lure of gold” will with the coming 

of spring, so it to confidently predicted, 
attract thousands of prospector* to Larder 
Lake from Cobalt In Juiy last the dis­
covery of the precious yellow metal to the 
nt-lghboihood caused a good deal of talk, 
and, so nays Fred E. Calverley, formerly 
of Whitby, but whoee poatoftlce address 
Is now Cobalt, like that of thousands of 
other Canadians, parties ate leaving the 
hustling mining town every day for the 
new field, where already 500 claims have 
been staked out it will be for spriug, 
however, to open up the way and to afford 
ready excess by means of the connected 
system of waterways.

The Larder Lake region la situated 75 
miles north of Cobalt, and is within three 
miles of the Quebec- boundary, being 10 
miles to the esst of Teinlakamiug Railway. 
I’re-spectors aud there are dozeus of then 
leaving Cobalt dally, it Is asserted, have 
to cover the ground by means of anowehoje, 
but when the frost king has loosened up 
his grip the work of the voyageur will 
btglu.

Starting from Temiskaming Luke he w-lti 
steer his cauor up the Uluuche River to 
Ton*town and an overland Jaunt of six 
miles will bring him to the shores of Wla- 
dego Lake, where Is a atopplun place at 
which hto supply of provisions may be 
•replenished. Cbuturning his trip up a 
chain of small lakes he will arrive at his 
goal after having made ten portages.

Mr. Calverley terms the general character 
of the rock formation that of a greenstone 
chloride schist; tbo nature, as lu other 
ports of the Cobalt area, bas been given to 
strange freaks, gnd, So he says, the forma­
tion at every mining camp differs from 
that of every other.

The area roughly covered by the gold de­
posits, Is about eight miles long by three 
miles wide. The surface has rather an 

- undulating form, owing to the characteris­
tic series of ridges.

Mr. Calverley’* opinion Is that the mln- 
•lng will be a “low grade proposition,” the 
ore perhaps assaying $4 or $5 to the ton. 
His calculation is that the gold will not be 
found In very rich chance. lodes, but will 
be discovered to be evenly distributed and 
will yield steady results which will make 
for the most profitable kind of mining.

There are large veins and “stringer»’’ of 
the metal known to exist, bot as yet no 
developing has been done, and the degree 
of richness has not been a sc 

places
shining on the surface," said Mr. Calverley, 
who added that two stamp mills had left 
Cobalt for the scene and that within a

Savlnga Bank
cousit aad compounded half-Oepertmenl

*♦% 37%. 36% 36%do. pref. .. 
do. bonds .

Wls. Central ___
Total sales, 428.100.

London Stock Xnrket.
Dec. 28. Dec. 29. 

Last Quo. Last Quo." 
. 85 15-16 65 15-16Consols, mouey ....

Consols, account ..
Atchison ...............

do. preferred .. 
Chesapeake ,* Ohio
Anaconda ...............
Baltimore * Ohio..
Denver * Bio Grande...- 43%
Erie ............... ..

do. IsL preferred 
do. 2nd preferred .

U. P, R. .
Chicago Gt. Western .
St. Paul .........................
Illinois Central ................. 175
Louisville k Nash ville... 148 
Kansas A Texas ...
..Norfolk & Western 

do. preferred ...
New York Central 
Ontario k Western 
Pennsylvania ......
Reading .'......
Southern Pacific ...
Southern Railway- ..

do. preferred . >,,
United States Steel .

do. preferred . ft.
Wabash common 

do. preferred 
January .......
March ...............
May .....................
July ...................

86 86
•106%
• Mtixd

107%
103

57% 07%
15 15%

128% 124%
43%

44% 44%
77% 77%
68%' 68%

201 200%
.. 18 IS

196 155xr
175
148

.........41%
........ 98%xd
........93xd
........135xd
........ 48%

41%
93%
93

135
48%
71%
70%

'.«I
33% 33%
98 98
50 49%

108 108%
. 20 20

.......... 42 41
9.31 * 9.31 9.31
9.58 9.60 9.57 9.58
9.70 ff.79 9.76 9.76
9.89 9.89 9.89 9.89

Spot closed steady. Miauling Uplands, 
10.to; do.. Unit, 10.00. Bales, 93 bales.

9.31

Metal Market.
New York, Dec. 29.—ng-lron__steady ;

uortuern, *22.50 to $26.25; southern, $21 to 
$27.50. Copper—Strong. *23.50 to $24. Lead 
—Firm, $6 to $6.25. Tin—Weak; Straits, 
$42 to $42.35; plates weak; spelter firm; 
domestic, $6.65 to $6.75. ertatoed.

1 saw Tree gold“In doxens of
Holds in n Weak Market.

To-day again there ivere persistent ru­
mors on the street that a very rich fln.l 
has beeu made on the bilver Leaf urorerrv few months some practical proofs could be 
and to substantiate this Y-uiuor hune blo-ks I m-TpUed. There Is considerable cxclte- 
of bUver Leaf ore .being picked up armnid ‘menr,,1*1 the he “J*. and brisk pre-sis SLOT'S

The way Silver Leaf hold. In th. c.™ ,|PnnT for W* own 40 acre claim, which was

&S.9S- “s ““ ares."'
Heron A Co.’s Report,

Apart from the Nlplsslng report’ and the 
announcement of the personnel of the Co-

Continued on Page 10.

tottos Market.
Marshall. Spader & Co.. King Edward 

Hotel, reported the, following fluctu 
the New York market to-day : i

alloua
on

^aaaaeaatSt

I DECEMBER 31st
f \ ' :

t i

%
To participate in the ioo per cent, 
bonus being offered by the Western 
Oil and Coal Consolidated (no per­
sonal liability) it is necessary that 
your order be in by December 31 st. 
If you haven’t a prospectus write me.

}

JOHN LAKE, Resident Director*
114 KING STREET WEST, TORONTO
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