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thére is no more basis on which the stock
, cai be purchased now than there was whea
It was 30 polnts higher, and the same uar-
guinent from a speculative sensé might ap-
piy It the price were still 30 points” lower
than thls, The %ect Is that the financlal
interests have got prices to such a stage
that they can give them fluctuations with-
out eudangering.the aYect of their mani-
puiatien, as investment judgment 1s of prac-
tically no wuse Iin gauging mony of the
valves of the issues on this market.
There has been no attempt made to
draw ~ any furthér - gold supplies from
Euiope, and the only explanation of the
omission to get gold shipments Iis that
scme International arrangewment has been
arrived at to prevent any further upheav-
al Iu the money markets. ‘I'he weekly
statcment of the Bank of Eaglund was
weaker than that of a week ago and the
old time 6 per cent. rate now seems {0
have an established position. The one
and only factor i{s the continuance of pros-
perity in all channels of comraerce, It
wotld be unusual while this state of affairs
ccut'nues in force to anticipate any <~on-
‘timed decline in prices -from the present
level. * There would be no object in the big
holders of stock aunticipating to sell their
hcldings and thereby force prices ddwn as
thls would immediately destroy the' confl-
dince that is still held regarding the geo-
eral situation. .With the end of this week
the year practically closes and theé balance
sheets of: the Institutions which now  hold
most of the stocks on the market will have
been siruck cn the quotations at the end of
the year. As far as is poesible the ‘incom-
ing yecar will be used -to bolster up. prices
and sell stocks prior to any accurate know-
+ lcdge of the next agricultural season. A
purely speculative market-ds -all that' will
be fortheomning for the next few months.
It will be oune difficult in which to make
morey by frequent trading. Occasions will
arise, however, If walted for, where the ex-
tromely weak spots may be avalled of to
pick up stocks for profitable turns, but
only by patience cau these be availed of.
Money quotations - in the ‘Toronto markst
bhave shown a greater stringency this weex
thar at any time since the. commenceinent
of the crop season. Frequent calls have
been mdde on brokers for loan redemptions
and difficulty has been experienced in ar-
r2r ging these paymeuts. Fart of the local
siringency Is due to a freer lending of
funds to Wall-street'by the Canadian banks
where the interest rates have proved more
attractive than those which could be rea-
scinably  asked Lere. Between the holiday
and this Incldent the market has becoine
excecdingly dull and 21l speculative trad-
inz huas _been practically eliminated. 'The
only new factor Im the week’'s business has
been the expected announcement of another
increase in Toronto Electric Light stoeok.
The directors of this company have declded
to call up another million of capital. "The
matter is° npt ona of great lmportance,
except in go t“" 49 the manipulation In the
stock for ITe last /few months and the
- Increase In the raté of dividends appears
to be falir evidence that subseriptions to
new issues generally are not freely proenur-
ed unless special inducements are offered.
The trend of prices as a whole In the mar-
jket ha& been downward. Twin City is per-
haps the strongest feature im this regard,
th2 price for ‘the shares having fallen thrae
or four points further on selling at New
York. during the week. A matter of much
moment for the immediate future is the
pending vote on the elecirical bylaws in a
large number of Ontarfe cit es. Sentimet
is strongly tinged with opposition to the
prospective monopolies which are form:d
or' heing formed I this line, and it will be
scurce of much surprise if the bylaws
are not well supported In all the larger in-
dvstrial centres. The snecesg of _sreh A
mevement ecannot be
seviral of the& stocks In the:local marker.
which are clasely linked unp together, and
the ulthmate of prices in these depengs up-
on how far many of the watered seeuri-
ties have been hynotheeated and the man-
rier In which they will either have to Dhe
redeemed or the margin against themn re-
duced. This may produce Hquidation and
e
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tle less vigor, yet withal entirely sound and
fully adequate ‘activity In business, will
afford opportunity for. some reflection by
security prices of tremendous profits accu-
‘mulating for benefit ol‘slarebolgﬂ. Fhe
southern demand for money is largely over,
and the natural flow of funds toward this
centre should increase rapidly from now
on. With gold imports and treasury relief
still safeguarding the situation -as -actual
possibilities, there is some prospect for
dividend increases in.case of Steel Atchi-
son,and Del. & Hudson. Reading B. & 0.,
U. P, and 8. P, are among the attractive
issues, The short finterest is large and
will be recruited on all rallles. We favor
purchases om fair recessions, ™~ .

The market was reactionary, tho no spe-
cific developments might be cited’ as the
occaslon for the decline recorded. There
was a good deal of closing out of accounts
before the end of the year, and such sell-
ing, combined with other incidents, brought
about the recessions. Some uneasiness was
created by further rumors of certain stock
exchange houses becoming heavily inveolved,
but no definite developments in thig” line
came to light, and, indeed, the rumors
were generally discredited. The market
exhibited no strength, tho in the early
dealings prices were fairly well maintain-
ed. The heaviest declines were recorded,
following the bank statement. The mar-
ket rallied feebly in late dealings, but
closed weak.

New York Bank Statement,

New: York, Dec, 29,—The statement of
clearing house banks for the week (five
busiress days) shows that the l‘anks bhold
$5,860,225 more than the legal reserve re-
qiuirements. This is an increase of $2,088 -
325, as compared with last week. ‘7The
stafement follows:

Lcars, increased $5,789,700; deposits, in-
creased  $9,652,800; circalation, incraansed
$145,200; legal tenders, increased $1,806,000;
specle, Increased $2,695,400; reserve, in-
creesed  $4,5U1 400; reserve required, n-
creased $2,418 075; surplus, - increased $2 -
?ﬁtj,&ls; ex-U.8. deposits, increased $2,071,-
)

PURIRI,
On Wall Street.
Marshall, Spader & Co, wired J. G.

Beaty at the close : :
Ennis & Stoppani wired to J, L. MitcheH -
Charles Head & Co. to R. R. Bongard :

Foreign Exchange,

A. J. Glazebrook, Janes Building (Tel.
Main 1732), to-day.reports exchange rates
as follows :

Bétween Banks

Buyers Sellers Ceunter
N.X. Funds. 1-10 dis 1-16 dis. lsleld
Momt'l Funds 1éc dis bc dis 1-8to 1-4
60 dayssighr 735 7715 784t077-8
Demand Sig. 512 ® Y-16 87-5109
Cable Traus § }3-16 »7-8 915109 14

—Rates In New ‘York.—

Posted. Actual,
479, 4778
484 48238,

Sterling, 60 days’ sight ....|
Sterling, demand

Money Markets.
Bank of England discqunt rate is 6 per

cent, Money, 5% per cent, Short bills,
8% per cent. New York call money,
highest 18 per cent,  lowest 4 per cent,

last loan 4% per cent,
ronto, 6 per cent.

Call money ot Tos

P'rice of Silver,
Bar silver In London, 32%d per oz,
Bar silver in New -York, 69%c per oz,
Mexican dollars, 53%c.

Toronto Stoeks,

Dec. 28, Dee. 29.
Ask, Bid. Ask. Bid.
—Rails.—
P R e ke s s
. oW .o s 192 192%
i Detroit’ United .. ... swws Lees swe
; Halifax_Tram, ... ... S s
Mexico Tram, ... ... i {
Nlag,, 8t. C. & T. ... 75 76
Xorthern Ohlo ... ... ok e
Sao Pemloh ....... 1358, 1361 185
do. vrights .... ...
Rio Janefro Tram, 45% 44Y% 43% 44
Toledo Ry. ...... .4 Rog 5o S

Tri-City pref. .... ...

1 g 118% ...
Toronto Ry 108

T'win City .
“do. new ..
Winnipeg Ry. .... 180 180
do. ‘mew ....... s S
—Navigation.—
Niagara Nav, ... ... v 124 ... |
J Northern Nav, .., 1058 ... 107 see

193.

1314.

Mexican

Hotel,

Interboro
Lead

Texas

.
do

va,

People’s Gas
{ Pennsylvania .....
| Pr, Steel Car ....

Southern Ry.
Twin City
;e R PR
T'nlon Pacific ...
S. Steel
ey ..
7. 8. Rubber
Chemieal ...
Wabash com. ...

Montreal Stocks.

Montreal  Deec. 29.—Closing quotations to-
day : .. ; Asked, o
Detroit Raflway ........... 80 8014
Canadian Pacific Railway... 18815 e
Nova Scotia «.....qv %oy e 72 718
Mackay COMBION ... icoooee oot 70

GO, Pprefeveed Lo, ukesds s 614
Dominion Steel ............ 25 24384

B0 el .. 6514 65
Toronto Rallway ....... eee 114% 112%
Montreal Rallway .......... 228 225
Toledo Rallway ............ 28 27%
BRVRBA ..o v e vues ST e R 43%
Dominion Ceal ............. 514 65
g s die el e 108 v sid
POWOE . c.iniis baseaadad s b
Richelieun .......... i oty 8314 82
Mexican 'L, & Piicsigeceioe vie

do. bonds . .
Packers’ ...... . .o

——S&le‘s..'— gl

‘Molsons—20 at 205, 40 at 2051.
Sao Paulo—614 at 135.
C. P. R.—25 at 1028 25 at 1927%, 15 at

Montreal Railway, rights on—64 at 1214,
101 at 1214,

3 at 12%, -108 at 1314, 7 at

Power—3835 at 90%, 2 at 91.

Mackay preferred—10 at 6814.

Coal—200 at 65%.

Bteel—100 at 245, 150 at 243, . -
Ilinois preferred—30 at 8014,

Detroit—275 at 79%, 100 at 80, 25 at 8014,

Coal bonds—$6000 at 9914.

Dominion Cotton bonds—§¢

Montfeal Rallway—3814 4t 225,\5 at 22514,
100 at 2251, 5 at 226.

N. 8. Steel bonds—$1000 at 10814.

Toronto Rallway—35 at 11214, 41 at 112,

Steel preferred—75 at 65.

at 97,

bonds—8§1000 at 81,

Twin City—25 at 104,
N. 8, Steel—50 at 72.

New York Stocks,

Marshall,
reported
on the New York market to-day :

Spader & Co., King Edward
the following fluctuations

Open, High. Low. Close.

Amal, Copper .... 11435 11444 1138 1137
Amer. Car & F¥,;., 42% 42 42 423,
Anier. Loco. ..,... Tlog Tlog T18; 7Tlog
Amer. Sugar ..... 182y 182 1824 18244
Amer., Swmelters .. 150 150 1483, 1484,
American Ice .... 89 89 854, 8y
American Wool ... ... v vl
Anacondft ......., 28915 290 288 ' 28815
. BV e 31y, 31% 313, 31%
BEEBOR i..oiiaes 104Y; 1043, 1083% 10334
Brooklyn R, T... 79 0%  T8Y, T9Y
Can, Pacific .... 19315 193% 1921, 1924,
Chic., M, & .8t. P. 140 14 14614 147
Consol. Gas oo A Vs
- B e R 53% 52 62y
0B W, ... 178, 17%
Ches. & Ohilo . i 53
R S ORI 46 46
Balt, & Obhie 119 1‘1.9 :
Distillers ........ 0% 711
SRS .. . . peeps
Del. & Hudson .. ... i
g O IR e 427% 43% 421, 42
du. st pref. .. 5 75 7%
do, 2nd pref. ., 65 65 65 65
Gen. Electric .... 160 160 159 139
Hocking Iron 203 263, 26% 26%
e Wik 14215 1421, 141% 142
Illinois Central .. ...

1NN M i

. pref. Lo

L S B

do. pref
Mo, Pacific ...... &

N. Y. Ceitral g 4 é
North. Pacific ... 1853, 1851 1831 1831,
nt & West. .. .. 47% 47T% AT% 47%
Norfolk & West,.. 91% ¢ 918 91%

on the New York market to-day':ii:. .

Continned on Page 10,

To participate in the 100 per cent.
bonus being offered by the Western
Oil and Coal Consolidated (no per-
sonal liability) it is necessary that
your order be in by December 31st,

If you haven’t a prospectus write me.

DECEMBER 31st.

JOHN 'LAKE, Resident Directors

114 KING STREET WEST, TORONTO

|| West Indles,

\ENNIS & STOPPANI

TheBank of British
North America

Established 1838, Incorporated by Royal

er, h
Paid up Capital ....$4,566,006.66
Reserve Fund ...... 2,141,833.33
London Office, 5 Gracechurch 8t. E. C.
Montreal Office, St. James St.
H, STIKEMAN, Gén, Man.

Branches in Toronto

Corner Wellington and Yonge.
Corner King and Dufferin St.
Toronto Jumetion and Weston,

Savings Department

Interest allowed on deposits of §1 and
upwards. Deposits can be withdrawn by
cheque,

General Banking Business Transacted

Commercial and trayelers’ letters of credit
issued, available in all parts of the world.

Drafts on foreign countries bought and
sold, including South Africa,
China,

Agents for Colonial Bauk, London and

MoKINNON BUILDING,
TORONTO,

We issue pamphlet showing capi-
tal stock, earnings, surplus, prefits,
divideads when payable, and other
useful information on New Yerk
stocks. Will mail same on request.

Direct private wires to New York

and principal cities.

B i A

% B 48 v

i o

‘foronto, 17th

———

T

Traders Bank

OF CANADA

THE A

CAPITAL PAID-UP

CAPITAL AUTHORIZED - -

REST AND PROFITS - - -
TOTAL ASSETS, OVER - - $32,000,000

$5,000,000
- - $4,200,000
$1,800,000

The Traders Bank of Canada
begs to announce Iits re-
moval to its new building.
61-63 Yonge Street.

{

Your Account Invited

Australis %____

]

- PORTLAND CEMENT

GEO. LAIRD, 921-922 Traders’
Bank Building, Toronte,

Phlllgplno Plantation Co, -
adort mooo aking ix: %‘i‘:g"“"'.:".‘:‘:":‘:‘:

WO T - v N

money earn 62-3 per cent. Full pmmua !u:.

% ae b

o

OWEN J.B. YEARSLE

Manager ada. Tﬂ'ﬁ?é :
SPECIAL COBALT LETTER

| 1 have prepared a Special Letter on Cobait,
which is mailed freq wpon request. If you are ..,
::nnr o seller of Cobalt Stooks yon’lh(;:ﬂ A
ve & 5 : 2 “
Wisking ail readers. of this paper tho coms'”
pliments of the season. ' .

J. B. CARTER, Investraent Broker,
Phones [$12 GUELPH, ONT. -

¥

OIL $oune

Secured by investing in eil.

An Exceptional Offer
is open at presens in a SAFE aad RE. ?
LIABLE COMPANY, :

For further information inquire ot

BURGESS & STRATHY
206-207 McHKinnon Bidg..

PHONE M. J-gﬂ?# To.

TO OUR FRIENDS

In every Province, in every State. |,
We extend the Season’s greetings. ~

SMILEY & STANLEY

152-154 Bay St., Toronto. Phone M. 5166 i

Jas. P. Langley F. C. A.

Chartered Accountant. -
Auditor, Assignee, . Liguidator
hone M. 1645, .

McKinnon Blt:udlng
FIiRE
GERMAN-AMERICAN INS. €O
Assots Over $12,%0,00),

MEDLAND & JONES, Agents

Mail Building. 'I‘eleghone 107

. WANTED :

Bond Salesman
FOR BOND and DEBENTURE HOUSE

A man experienced in this line preferred.
4 References.
- - Worid.

HIGHEST PRICES

Paid in Cash for BUTCHERS
and FARMERS' -

Tallow and Grease

" WRITE FOR PRICHS

Nesugollon OIS 050 $oas, Lok

34 Atlantic Ave, TORONTO,

Cobalt Stocks

BOT AND SOLD

HERON & CO.

16 King St. W.  Phone M. 981

4

Toronto,

Box 1, -

S~

AT ey

E




