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their recent gains, the trading on the|Can.

Standard Exchange on Saturday was’
more extensive than usual for the
single session, transactions exceeding
52,000 shares, and the undertone was
distinctly firm thruout. A great
change in market sentiment has been
brought about in the past weeek or
ten days, and a more optimistic view
of the outlook is being taken than in

. Trading in Adanac and Ophir was

”‘n“inonsbrondmlc,un former

for this stock seems to
since the recent pub-
the March statement, ex-
vy décreases in both gross

1 of More Than Fou}tcen
Per Cent. Shown by Big
‘ Systems.

ntréal, May 4—Qross earnings of

Canadian railroads in April es-

ished a new record for the

h, the principal systems report-

ing aggregate receipts of $23,084,036,

i increase of $2,847,924 or 14.1 per

over the high record established

pril a year ago. As compared with

: ,1:305,, the increase is well onto
' " o

rand Trunk’s figures were the feas

ge of the month, that company’s in-

amounting to $1,238,724, or up~

{ The gross earnings

compiled from the weekly state-

ts, completed with the returns for

¢ last nine days of the month, issued

erday show the following compari-

with April, 1917.

April gross . Ine. P.C.

ves.$16,007,000 § 671,000 8.0

R, ... 6,118,926 1,233,724 25.2

N.R. .... 8,958,100 643,200 19.7

' he month’s increase reflects in part

benefits of the 15 per cent. rate in-

p, but it may also be taken to

t-the condition of high pressure

lied to the movement of trafiic

out Canada. The companies re-

in the efficient handling of their

business continues to be cited by

 American authorities in favorable con.

with the confusion and the con-

tion that marked the railroad situ-

1 in the United States in the early

i hs of the year, the full effects of
which have not disappeared.

F COMPTROLLER
OF OF ENGLAND

. London, May 4—The directors of
e Bank of England announce the
‘ereation of a mew post to be known
a8 “comptroller of the tank,” and the
polntment ' to: the new posi of
Gbrdon Nairne, at pre chief
‘Winancial writers in the morning
mewspdpers regard this as one o the
‘ devel.pments in the bank
years, tending to modernize

jution, It is predicted that

e e will be welcomed in finan-
quarters generally and the choice

0L 8ir Gordon mafrne is regarded as
a1 exbellent one, The new official
’i!.fﬁ’,“oqnlval!e.nc to a general man-

,! and it waid the positions

, BUSINESS FAILURES

G 4 e
New York, May 4,—Commercial failures
‘week in the United States, as re-
d by R. G. Dun & Co.,, are 197,
nst 206 last week, 195 the preceding
and 297 corresponding week last
Year, Faflures in Canada number 15,
inst 19 last week, 11 the preceding
iWeek, and 25 last year, Of fail-
P this week' in the United States
] were in the east, 43 south, 53
oo and 24 3 he Pactfic SEN S
1 eported liabilities ore,
Laganst 65 last week, ’ i

NEW YORK CURB.

ilton B. Wills received the fol-
‘lowing New York wire on Saturday:
. ty was on a broad scale and
: - ranged higher thruout the list.
uying was of a substantial char-

4 The strong technical position
made evident taru the almost

lack of profit-taking even Jn
stocks which already have
advances of two or more

. NEW YORK BANKS.

3! uﬂ:;' oyt"ﬂl. May 4.—The actual con-
R trust comcleMng house banks and
' that th Panies for the week shows
B drcci :f’lhﬂd $87,199,580 reserve in

& bk egal requirements. This is

week T°%¢ Of $34506,410 from last

OIL DEVELOPMENT.

The great de
E by- mand for oil and its
! b'”:i“d:c:g appears: to be giving a
. vertics in development of ofl pro-

j In Canada, An oil m %
. cussing - the ljtuation,) T —

P country iy rich i
__ N oil,
‘ haz r.?v‘v‘:dr et't;»):;l Canadians to develop
rces, This is a patri-
war time.” e

GRAND TRUNK EARNINGS.
Montreal

e AP 4
e k nd Trunk
worings from April 22 to April 30

said: “The
and the time

deputy governor wilkk} '

holding at 111-2, the highest level of
the movement, and the later also re-
peating its high at 101-2. Mining
Corporation made a fres’s advance from
270 to 3.75 on dealings of 650 shares,

an unusually large

The declarstion of the Melntyre |E

dividend of five per cent. had been so
confidently expected that the official
announcement, yhﬂo causing a better
feeling thruout'the whole Porcupine
list, was not reflected in any marked
manner.  Mcintyre touched 1.30, and
closed at 1.29, unchdnged from Friday.
Newray sold again at 191-2 and Hol-
linger at 4.95. Lake Shore was active
and strong again, moving up 1-2 to

6400 shares, and

HOPE SOON TO STRIKE
RICH ORE ON ADANAC

Mineralization Becomes Very Heavy | Montreal
NCHAWS ©vvoive sesesseiess 20

as Cross-cutt.ng Proceeds. 1
Hamilton B. Wills, in his weekly
The steady ad-

liably advised, within a comparative-
ly short time a strike of high-grade
#ilver ore may confidently be ex-

pected,
Due to following ¢!

that a substant
ually being neared as the drillers con~
tinue dri ‘to the north., -~ '
From one who visited
few days ago I am advised that a
decided improvement has occurred
within the “idst 25 feet in- the gjou—
cut and that already the mineraliza-
tion has tecome very h : with
every sign of entering the zome of
major enrichnient almost upon any
round of shots. THe grade of ore now
being broken into will pay handsome-
ly to treat over the entire’ width of
the workings. ;

OUTPUT OF DAVIDSON
WILL BE INCREASED

Additional weight Has been pat into
the stamps at the Davidson Gold
Mines mill, and as a resuit production
will be materjally increased, com-
pared with the initial run. This has
been one of the minor adjustments
necessary to bring the daily output of
she mill nearer a capacity basis. Word
came from the mine today that the
quantity of ore being treated is on
E;:'h increase, and that millheads are

RIORDON IS STRONGER
I MONTREAL NARET

Placing of Stock on Straight-Ten
Per. Cent. -Basis Has
Bullish Effect,

Montreal, May 4.—The local stock mar-

* | et continued the process of resurrecting

nactive securities today, this having
veen a notable feature of the week’s
susiness.

Following ‘the demonstrations made in
Ames-Holden, Spanish River, etc., the
market today renewed its acquaintance
with Wayagamack and in the unlisted
market dug up the long-buried Canadian
Felt common, which has the distinction of
oeing the lowest-priced stock in the mar-
ket. The action of the Riordon board in
making the dividend ten per cent. straight
in place of six per cent. plus four per
cent. bonds had a strengthening effect
the prices advancing, from 117% to 120%.

Spanish River issues, which came into
prominence in the late trading yester-
day, continued a feature today, more par-
ticularly the preferred, which sold at 52
to 50%, compared with a high of 52%
yesterday, following its start at 50, The
common was 16%, against a high of 163
and at close at 16 yesterday.

The trading in Wayagamack was at
the minimum of 50 and 50%. Canadian
¥elt common was 6 to 6, the demand
reaching over 600 shares in the first
hour.

U. 8. RAILWAY_EARNINGS.

Traffic on the majority of the United
States ‘railroads making weekly state-
ments “of gross earnings continues of
record proportions for this period, the
total of all roads that have so far re-
ported for three weeks in April, accord-
ing to Dun’s Review, amountihg to $20,-

\[222,616, an increase of 12.6 per cent. as

compared with the corresponding weeks
a year &go. .

COBALT SHIPMENTS.

Specinl to The Toreato World,

Colbalt, May 4.—Cobalt shipments for
the week ended May 3 were: O’Brien,
65.410; McKinley, 107,664; Dominion Re-
duction, $5,000; Conjagas, 143,095; Nipis-
sing, 462,866; Penn-Canadian, 96,311,

MONEY AND EXCHANGE.

London, May 4. — Money, 2%
cent. Discount rates, short bills,

B, 134, an increase of $504,~

a4

per cent.; three months’ bills, 89-16
per cent.
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TORONTO SALES.

1% 69%
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MINES ON CURB.

Closing prices on Saturday in the Co-

balt and Porcupine stocks on the New

York Curb, as supplied by Hamilton B.

Wills, in the Royal Bapk Building, were
as follows: .
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25
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Buffalo ...oceeeve000000
Crown Reserve ..

Hollinger

Kerr Lake
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MONTREAL STOCK EXCHANGE.

(Supplied by Heron & Co.)
Stock— Op. High. Low. Close. Sales.
Abitibi ...... 48 ... 50
Ames .....0.. 1 oos

Braxillan ... W% .. v v s}
52% 52% 52%

ese soe

ere oo

e )
Brompton ,.. 52%
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Can. 8. 8, .... 39% 40 39%
Can. 8. 8. pfd 76 ...
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Dom. Iron .... 59% 59% 5%% 69% _
Maple Leaf .. 97 ... .e. ...
Riordon 117% 121 . 117 120%
Spanish R. ... 1635 ... ... s,
Span. R. pfd. 52 52% 52 52
St.ofCan. ... 59% ... ser 4.
War loans—

do., 1925 ... 94% ...

do,, 1931 ... 93% «co. ees ose
do,, 1987 ... 2% cov. ses  ses
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Provineial ... 52% ...
Silver, 99%c¢
Total sales, 52,365,
NEW YORK STOCKS,
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J. P B & Co., Standard %
v A fluctuations in
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078%, 971% 97
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Total sales—156.200.
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Smelting ...

ON THE PARIS BOURSE,

Paris, May 4.—The bourse was quiet
today. Three per cent. rentes, 58 francs
60 centimes for cash. Exchange on Lon-
don, 27 francs 15% centimes. ¥Five per
cent. loan, 87 francs 56 centimes.

‘ GRAIN AT WINNIPEG

Winnipeg, May 4.—There was little de-
mand for cash flax today. The govern--
ment buyers were, as usual, tak most
of the wheat offered at the fixed prices,
Business in cash grains was very light,

Winnipeg market : Oats—May, 86%c
to 85%c; July, 83%ec to 82%e.

Barley—May closed $1.50.

Flax—May, $3.78 to $3.77%; July, $3.81%
to $3.82.

Cash prices ;: Oats—No. 2 C.W., 85%c¢;

. 3 C.W., 82%c; extra No, 1 feed,
No. 1 feed, 79%e¢; No. 2 do,

76%c¢.
re-

Barley—No, 3, $1.50; No, 4, $1.45;
jected, $1.20; feed, $1.18,

Flax—No. 1 N.W.C,, $377%; No. 2 C.
W., $3.74%; No. 3 C.'W,, $3.52%.

FIVE HUNDRED CHINESE DROWN
Peking, Tuesday, April 30.—More
than 500 Chinese wers lost
in the recent collision off Hankow,
Kiang-

in which the Chinese
Kwan was sunk by the Chinese gun-
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Ther

600 | on account of the firmer feelin
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900 | 1 feed, 95c.
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Lard—W

, | points,

Asidé from United States Steel, a lark

% | part of the day’s

operations
Marine preferred, Willys-Ov.
atra Tobacco, Distillers’ Secu
Tobacco Products, those issues

nts,- | {
Mexican Petroleum, General Motors,
:m’ Guif. and’ Intemational
veraged - one-point reactions on light
:lhf::i.v'nu fales amounted to 155,000
Ubo'ny issues again contributed over-
whelmingly to the trading . in bonds,
evineing further irregularity., Total sales
(’plr nbh;;{“ u‘g‘onmt:d s,z,m,ooo. United
tates es) were unchanged
on call during the week,
The bank statement failed to reflect in
any degree the shifting of loans incident
to May disbursements, but actual re-
1o Some] emases. raserves 'to” baret)
% r es to
more than $37,000,000. e
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on
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y b~~The offerings of
liberal

has been qu , the demand
m."’ for small quantities to
'ﬂm-.:“ requirements. ‘ v
has been some business in ken
lots of rye flour at $17
b#" i i “3 per barrel, in
’i ; luhal m flour at

00 1bs., put

vtnz last week
7 1-2¢ per bushel. on Sat-
carlots of No. 2°C.W. quoted
‘at $1.011-2; No: 3:C.W. extra No, 1
feed at 95¢; No., 1 feed 8% 92¢c; No. 2
feed at 89c; Ontario Noy 8 white at 9lc
per hel, ex- e,

There has been no change in the mar-

e has been no important chan,
in the condition of the market for potﬁ

toes during the week, the f
o, S the ok e ot e

4 with a good demand
supplies coming forward, 1
e feature of the week in the butter
situation has been continued weakness in
the market. Prices have scored a fur-
ther decline of 4c per pound, making a
net dror

81-2¢ in two weeks.
fairly 1|

of
1 supplies were responsible
for this, %le demand during the week
was y and a fair business was done,
Closing sales of finest creamery in a
wholesale way were at 42 1-2¢ to 43c per

‘pound,
The local °f‘ market thruout the week
has been active, with a firm u e,
which
prevafled in the country.

ggs Saturday were 3223 cases, ml:“u
2416 last Saturday.
Corn—American No. 2 yellow, $1.72 to

1 $1.82,

Oats—Canadian western, No. 2, $1.01%;
Canadian western, No. 3, 95¢; extra No.

Flour—Government spring
grade, Jlo.n to $11.05,

Rolled Oats—Bags, 90 Tbs,, $56.25.
?un—szs.w; shorts, $40.40; mouillie,

Cheese—Finest western, 22%¢ to 22%¢c;
21%¢c to 22%c.
, 42%c to

A5,
Dressed hogs—Abattoir killed, $29.50 to

Pork—Canada short cut back, bbls., 45
to 55 pleces, 5.0: Canada, clear, bbls., 30

2.

pails, 20 Ibs., net, 28¢ to
28%2& pure wood pails, 20 1bs., net, s1e
to 31%.

i ; Board of Trade —_!

manitoba Wheat (in mrg“ Fort Willlam,

Including 2/ ax),
No. 1 northern, $3,23%.
No, 2 northern, $2,20%.
he 2.17%. ¢

, Fort Wiliam).

No. 2 C.W, e,

No. 3 C.W,, 82%%¢.

Extra No. 1 feed, 82%c.

No. 1 feed, 79%ec.

American Corn (Track, Torento).

No. 3 yellow, kiln dried, nominal.

No. 4 yellow, kiln dried, nominal,
Ontario Oats (Acco.v"d.ln. to Freights Out-

8 .
No. 2 white, 8¢ to 90c, nominal,
No. 3 white, 88¢c to 89c, nominal.
Ontario Wheat (Basis in Sture, Montreal)
No. 2 winter, per car lot, $2,22.
Peas (According to Freights Outside).

No. 2, nominal
(According to Freights Outside),
Malting, $1.54 to $10565.
Buckwheat (According to Freights ‘om.

Buckwheat, $1.84 to $1.86,
Rye (According to Freights Outside).
No. 2, $2.45,
Manitoba Flour (Toronto),
War quality, $10.95.
, Ontarlo Flour (Prompt Shipment).
War quality, $10.65, in bags, Montreal
$10,65, in bags, Toronto.
Milifeed (Car Lots, Uelivered, Montreal
Freights, Bage Included).
Bran, per ton, .40,
Shorts, per ton, $40.40,
ay (Track, Toronto),
No. 1, per ton, $16 to $17.
Mixed, per ton, §14 to §15.
Straw (Track, Toronto).

Jots, per ton, $8.50 to
L A
mo-tz‘ff' g

bushel,
Gooss .30 to $2.12 per bushel,
—Mal , $1,50 p~r bushel,
83."-’4“ m‘%"mi‘

sam ,u.mj B

boat Chutai. The collision wrecked the
Chutai also, 1nd she was beached. -

Rye—Accord
H:y-lﬂmthy.“u‘l to $19 per ton; mix-
ed and clover, $16 to §16 per ton, "

::: gains ranging from fractions to 1% ||

the | carried
“.ﬂonot

14; corn flour at
$11.20; rice flour at}|
in 220

*| Morrison, a well-known $t. Th

"rAm'mm‘rm A

HERON & CO.

Members Toronto Stock Exchange

WANTED

%M%

’

FOR SALE
95000 Black Lake Bonds.
25 Trusts & Guarantee,
10 Steriing Bank.
25 Canadian Mortgage.
10 tmperial Oil.

Toronte, Montreal and New York Stocks Bought or Sold for Cash or on

TORONTO

Investment sejection of the
I e e *Write s for advice before

=l ISBELL, PLANT & :CO.

TORONTO

~ MONTREAL
Boid & sobess

Members Standard Stock Exchange.

*  Standard Bank Building, Toronto

Gy un for copy of “Canadian Mining News”

|
BROKERS |
|
{

MINING CORPORATION

is quoted $3.75
ranks with Nipissing,
the Cobalt
for investment or

to $3.80 (Par value $5.00),

quoted $9,00 td $9.26, is the

tist and s selling far below its
speculative profits, '

a ridicilously low figure. It
one big bargain of
intrinsic value, Buy now

CHAS. A. STONEHAM & CO.

(Est. 1903.)

23 Melinda St., Toronto

Direct Private Wires.

— —
ON LORRAINEDORDER

Paris, May §.—Artillery fighting
continued Jast night along the Somme
battlefront, both north and south of
the Avre, but there was no infantry
action, the war office reports today,

Near Letricourt, in Lorraine. close
to the German border, the French car-
med out successful mvinor operations,
and took prisoners in patrol encount-
ers elsewhere, The text of the state-
ment reads

spring wheat the
800 | continue fairly eI Dot _sterust

operation was
by the French in the re-
Patrol operations
in the region Anserviliors resulted
in the taking of prisoners.
“Phe mnight was quiet on the re-
mainder of the fiont”

PETROGRAD LIBERATED
FROM DIRECT MENACE

1| gandard Bank Bidg. Toronto,

Phone Main

41 M _stog New York i

“NO PROMOTIONS.”

HAMILTON B. WILLS

Member Standard Stock Exchange

Caastind . o%

Forcupine  STOCKS
Private m'm 'r'.;v ﬂ;mﬁ Curb
1604 ROYAL BANK BUILDING.

LOuIS J. WEST & CO.

Members Standard Stock Exchwnge.
MINING SECURITIES
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J.P. CANNON & CO.

= STOCK BROKERS
Members Standard Stock Exchange
86 KING STREET W,, TORONTO
Adelalde 3342
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J. P. BICKELL & CO,
{go?nmdm%hm
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-

Members

and General Insurance

e WM.A.LEE& SON
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both sides were d

A Republic or a Monarchy;
Young Finns Are Divided

Stockholm, May 5. — The political
party of Young Finns split on the
questfon whether Finland should be
a republic or a monarchy, the Hel-
singfors correspondent ol The Afton-
bladet reports. Four of the cabinet
ministers now in Helsingfors and 23
prominent members of the Young
Finnish group, it appears, have pub-
tished an article in The Helsingin
Sanomat, which is the only bourgeois
newspaper favoring a republic, in
which they advocate a mo Y.

This seems t, in view of
the fact that the Young ¥Finns here-
tofore have been almost a unit for a
republic.

New Concrete Roadway
Leads to Guelph College

Guelph, May 6—Visitors to the O.
A. C. next year will wee a vastly im-~
proved roadway leading thereto.
After a joint conZerence between the
finance committee and the sewerage
and public works committee this
morning it was decided to go ahead
with the paving of Gordon street at
once, and the tender of the Construct-
ing and Paving Company of Toronto
was accepted. The tender calls for
the construction of a bituminous con
crete .roadway from the G./T.R. sub-
way to the River Speed.

The whole work will cost $23,300,
and the tender accepted was the low-
est recelved.

GEN. TWINING PROMOTED.

Other Canadian Officers Gazetted to
' Appointments—Two More in Holland,

London, May B6.~~Major-General P.
G. Twining, formerly of the Canadian
militia and five times mentioned in
despatches, was yesterday gazetted
director at the war office. Lieut. R.
D. Baker, Canadian locals, is appoint-
ed flight commander. Lieuts. E, E,
Showler and A. Highstone are gazet-
ted flying officers, Pte. W. B. Single-
ton is appointed Canadian chaplain
with the rank of captain. Capt. G,
A. Buchanan, Mounted Rifies, and C.
Ellinger, Engineers, have arrived in
Holland for internment.

SERGT.. MORRISON KILLED.
§t. Thomas, May b.—Sergt. W,

man, has been killed in action in
France. Sergt. Morrison, - prior to
enlisting with the 18th, was a builder
and contractor in this city. He was
32 years of age and is survived by his
tather, who resides in Boston, Mass,

BIG GUN OUT OF ACTION.

Real Estate
i mi" lmwr:nu Written
rrﬂ‘m and Trust '::4! “TI-OM
! ORI R
Plurnv"dﬂ'n and Park 667,

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

897 LUMSDEN BUILDING
BANK OF MONTREAL

OTICE is hereby given that &
gl i e
Stook of this" Institution has t‘.':
declared for the current quarter, also a
O e enion, the TIMR bat.
or JUNE nest, to Shareholders
record of 0th April, 1918,

By order of the Board,
FREDERICK WILLIAMS-TAYLOR

General Manager.
Montreal, 23rd April, 1918,
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BULGARIAN TRENCHES
CAPTURED BY SERBIANS

- Paris, May b.~The official state~
ment issued by the war office tonight
reads:

“There was no iefantry fighting
during the course of the day. There
were reciprocal bombardments north
and south of the Avre River and also
along the Allefte River,
“Fastern theatre, May 3: There
were artillery actions west of the Var~
dar and in the Monastir sector, The
cnemy attenpted a number of raids on
the Italian and Serblan fronts, but
wasg everywhere repulsed, In their
counter-attack the Serblan troops ook
from the Bulgarians several trench
elements near Dobropolje and have
held them, Britigh aviators bombard~
ed with success enemy convoys south .- :
ond cast of Seres.” e

MUST HAVE PERMIT,

All Persons Entering United States
Must Have Special Passports.

‘Waghington, May 5-~~"The house yes-
terday passed the administration pass-
port bfll requiring all persons enter-
ing the United States to have a gov-
ernment permit, and giving the presi-
dent -broad powers in restricting en-
trance to and exit from American
ports.

CZECH UNION REFUSES.

-Bohemiaw. anization Will Not Sup-
port Hungarian Politicians,
e e e

Washington, May b5 ~The Czech
Union, according to an official despatch
today from Switzerland, has address-
ed to the president of the Hungarian
Chamber of Deputies a letter
their refusal to take part in the meet-
ing of the party leaders which the
president had convoked and
against a further post
plenary assembly of the.

deputies,




