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| }; b our QUARTERLYIJST

l of Bond Offerings is ready
for distribution.

" ' Ask for copy.

i1 { values of the many plants uken over
i | by it.

- RAILROAD BONDS
To yield from
4% to 547

PUBLIC UTILITY BONDS
R To !l"ld ﬁ” s
4%, to 5%

»lqummnaluxum

'wuthenmreucwatloa,th

iened coal strike in

| were no dey

 the Recovery-
NEW YORK, Feb, 28.--Apart from an |
eXiengive covering movement by the
short interest, which effected a very
sharp recovery in such pmmlndnt stocks
as* Unlon Pacific, M&c and United
States Steel, the stock market to-day
differed only slightly in its salient fea-
tures from the early days of the week.
Trading was on a darger scale, but no

The stréngth of United < States Sted
Was perhaps the more noteworthy Ye-
cause of the severe arraignment of that

corparation at the hands of the expert
mpbﬂd by the Stanley investigating
In substance the *“bilion’
dollar mm.",wu charged with stifiing
competition. ‘domination of the trade,
excessive capitalization and inflatad |in

Watching /Coal suuatlon.

_ The most potent factor of the day

e private
indicated an

u the threat-
ula. These

advices were not bme out, however,

cables from abroad, which
early agreement .

| by official statements, which reported a

continuance of the duaock. ‘!'be‘t‘:
t

‘coal trade situation at home, but. it is

| | generally mg:m ‘as a fact that the

between capi-
water will not

The market attained its greatest ac-
{ tivity in the last hour, and altho mm
shaded somewhat froth the top, theére

were many net gains.
Increasing tension in the Mexicin
situation,as reported from Washington,

§i | another large shipment of gold to South

pxam mpasmuz. BowDs |f
. To yteld ﬁm :
5‘)&% to 6%

May we .ma'est . ex-
changes.or effect sales of  |f
bonds you may hold ?

/. BRITIBH CONSOLS.

Feb. 7. .. Feb. 28,
78 13-16 T8 11-18
78 13-16 78 15-16

Consols for ncrount
Lonsol's, for ‘money

Tractlom in London,
'l'he South American - traction stocks
weri qu%ted dﬁJl tolxov;nﬂlnt)ihe London
piit et (Canadian equivalen
il Feb. 27. Feb. 28.
1 "Bid. Ask. Bid. Ask,
L 192% 1931 19214 19814
e 11214 1134 11316 1133
-.1"‘2% 8315 81‘. 825

.+ 1108 114
s PABR 9*% g 92%
K)‘ 19 102.69 102.19 102.69

MON FY MARK ETS,

L Bank 6f England discount rate, 8% per
gent. ~ Open market discount rate in Lon-
on for short billg, 3 5-1 per cent. New
fork call momney, highest 21 per ‘cent.,
lowest 2 pef cent.,, ruling rate 24§ per
cent,  Call money  at Torontlo, 5% per
ewt,

FOREIGN. . EXCHANGE,
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), ~ to-day report exchange
rates as follows :
—Between Banks.—
Buyers. -Sellers, Counter.
..1-R dis. : “par. 1% to ‘4
par. 15 to
15-16 821-32 98-16 95-16
.dp. ‘demand.. 99-16 9% 9% 10
Cable trans - ').1 2 911-16 10 1014
~I’ates in New York.—

Actual. Posted,
. 434 15-20 485

487 15-20 488

N, Y. funds..
Montreal fds..
Ster,, 60 days s

Sterling, 60

days’
Sterling,

demand

Rio Earnings.
The Rio de Janeiro Tramway Light &
Power Compa ny, report gross earnings

for ‘last week, as received by cable as
ful!m\s

This year

Increase .

i
!Grcat Future for
f

America for Paris account, and con-
tirued drain on Tocal banks, were among
:the news items of the day.

PR

watt s Slreel Given Over o Professional

A
S

1] PIM mms

Stock Touches a New ngh Level
~—General List Shows Fitm Tone

—Speculation Dull, -
ORI 1o

¢ World Office,
Wednesday Evening, Feb, 28.

An Mvuu:a of over a point in ¥Fao

Paulo. #0ld up rapidly on ihe

of a more pronounced publc

but 1ost the major part of its
f ain before its close, was practicaily
he only feature in the Toronto Stoek
Exchange to-day. A few wmcattersd
price changes were shown elsewhere In
the list, but these were genarally so
smail as to attract little or no interest,
while trading was maintained on so
low a scale that from an outside point
of there was nothing to attract
any attention in the transactlons thru-
out the day.

The movement in Sao Paulo, which
sold as high as 195, the t price
at which the stock ever sold, was not
wholly explained on the street. At the
top figures for the day the shares were
quoted a full point .above the record

“jreached on the recent advance, but out-

gide of the fact that a substantial buy-
ing demand had arisen over night and
that the market was pretty well bare
of stock, thejre was nothing to be learn-
ed as to the real reason for the .im-
provement.

It"has been felt for some time that
the big surplus of Sao Paulo would in

the not far distant future be split up: Lake

for the shareholders, but it ig to be sald |

ters that the company will be forced
to take some action along this line, and

> it is believed that it will partake of an
TOl‘OntO Al’tﬂa‘mm in the : capitalizgation rather

than a higher dividend rate,
The advance in the above malﬁoned

Mr. A. G. Brooke Claxton, K.C., who
u & director of the Montreal Arem
Co., was in Toronto yesterday attend-
h.g a meeting of the directors of the
Arena Gardeng of Toronto, Ltd., of

which Sir Henry Pellatt .is preslda:t.’

i Mr, Claxton -was very optimistic ns
| to the' future of the amuseraent en-
terpﬂw‘ He can speak with author-
| ity, for. he‘was one of the men who
; uriginated and carried to successtul
completion the plans for giving Mont-

rohl’ 1t faiibih TFaak: gwlnnlm rails dropped back to 26 1-§|

Mr, Claxton said that the Arena’
Gardens ocould have been finished and
ready for use early in November last

if the directors had beén satistied to |
. use a seccnd class of

able to gbtain the kind of material
desired in this country or the United
States, it was necessary to send to
Belgium "Nothing is too good for To-
ronto,” said Mr. ' Claxton, “and we’
‘knew Torontoniang would rather wait
2 short time than have their pleasure
lessened Ly & second rats building.
The building will be completed and
ready for use the second week ‘in
April” .

Instead of seating .and standing oca-

real arena, the Arena Gardens will:
have a total' capacity- for 10,000. In
Montreal there are 50 boxes; in To-
ronto there will be twice as many..

By ysing an artificial ice plant it
will be possible to start the Toronte
hockey practice season on. Nov. 15 and ‘
continue until April 1. Another ad-
vantage which this will give the local|
arena 18 the faet: that skating may be '
enjoyed during the afternoon when an'
important match is to be' played in‘the
cvening. which is not possible in Mont- |
real because the ice surface there must
be flooded sufficiently long befors a
game to allow a good solid surface to |
form.

“In spite of the fact,” said Mr. Clax-
ton, “that the Montreal arens i= prac-|
tically elosed, with the exception of
the horse show, from the close of one
hotkey season to the opening of an-
other, the stockhoWers consider it one
of their best investment:s. Mr. Solman,
who will be managing diréctor of the
Arena Gardens, intends to have some |
offering every week thruout the.year,
and this should make/the local arena, if |
anything, more profitable to the share-
holders than the Montreal arena.

Porto Rico Earnings,
. The Porto Rico Raillway's comparative
statement of ecarnings for January,'is as

1911, 1912. Increase. '
$52.575.29 $75,126.83 $21,5650.54
26,701.02 r,mu 11 226.87

] follows:

$1OO BONDS

We have man

Investment Bonds in the above

denomination

5% tO 6/0-

Complete information supplied
on request.
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BANK OF MONTREAL BLDG.COR.QUEEHN £ YONGE S*TORONIO

R-M WHITE .

nOHTReAL QuUEBEC ﬂAL.urnu
LONDOS.ERNGLAND

y conservative

yielding from

MANAGER.
STTAWA

trusses., Un- |

pacity for 6000 persons, as in the Mont- Ca

steck was not reflected in Rio, 'Whlnh
s¢ld a shade- -below yesterday to 113 1-2,

and closed bid an eighth below  thas ' Pae.

figure, Bisewhere in the usually active
list, prices wen comparau\'ely un-
changed., -

A renewal ot t.ho demand for Spanish'
River Pulp carried the common stosk
up two points to 42, and the shares
closed on offer there with no bids in
evldence.- Recent mergér rumors are
held responsible for thé improvement.

under what was accepted as belated
profit-taking ‘sales. Twin City was
stfong at a small ‘advance. %

Union Bank Expansioen,
"The Union Bank of Canada has open-
ed a branch at #agersville, Ont.

Gold to South America,
INEW YORK, Feb.

from the sub-treasury for shlpment to
South America..

' MONTREAL STOCKS,

. Low. Cl. Sales.
38

56% 58

5 89 59y

i.ﬁw'ti‘emlde i % %
rac., pf.. !

Lk, 'Woods, pfi12 556

' Mackay, o .
gt P 133 .

Minn, &
MLL.H & . 1891, 190
- 1013 102

Mont. Cot ..
M at. T. Co... W7 .,
8.8 & Coal. %1,, 9614
Othvn L..P.. 149
Penman’'s pf.. 87
Quebet Ry .. 46
R. & O, va 18
Sao Paulo ..
Shawinigan .
Sher, Wil.,
| Torontd Ry
Twin City ..
i Win. Ry
Tooke B.,
Banlm-
Commerce
Hochelaga
Merchants’
do., new ....
Montreal .. ...
do. new
Nova Scotia..
Royal
Unior ..o aves o ...
Bonds—
LT

18814 160
101% 102
-90‘,‘ &:rl,ﬁ
148 148

Bnulnsd

118
. 1936 194%4
- N
pt 96

106%

]J% 1i8
m% 1%%

-
&

Can. l“ement.. 101
Dom. Cot ..... 102
Dom. Canners 102
Dom. I. & S.. w%
Porto Rico ...
Quebec Ry.... TT

Cotton Markets

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prices o thé Néw Xork cotton market :

Prev,
Op. High, Low. Close. Ciore.
Mch. . P12 1013 008 B 0.1
May... 16.28 10.5% 1.3 0.2 1‘).:5':’
July . L1040 0.0 W0 WIT 0.4
Oct, 0.4 »

48

10.26 10.39 10.4%
Deg. 10 10.48

04 V8 Wi
SMALL DECLINE_IN
N. Y. COTTON MARKET

Ericnon Porklna & Co. . G. Beaty)

Local market ruled dull and featureless
to-day with pricés slightly lower, in re-
spotise to a réaction in the Liverpeol mar-
ket and lack of néws in hegurd *to the
English ldbor situation. Yesterday's ad-
vices that a séttlemeént had been reached

100Y% 1004

Srepe e

833828 _ur.5 .58 oEonBald

oo

* e

proved premature; conservative cstimates
auvise that a settlement is more confi-
dently expected. Until special anmounce-
ment .is received there will be little ac-
tivity, The technieal
market, due to the small local stoek
conceutrated heldings and relative cheap-
ress as compared with spot markets, tg-
counts for the strong undertone. We

prefer theilong side, but would limit pur-
chases to good setbagks.

“Natice is en that a dividend of Three Per
Cﬂt ’hu ﬁm Jedareﬂpon the Capital Stock of this In-
. stitution for the garter ending 3oth March, 1912 being at the
© rate of Twelve Per Cent, per annuni, and that the same will
" be payable at the Head Office of the Bank and its Branches

on and after Monday, the 1st day of April, 1912, to sharc-
‘heldcrs ‘of record of 20th March, 1912:
By order of the Board,
C. A. BOGERT,
General Manager.

]

 Tqronte, 15th February, 1912.

@ 102% 50 @ 19434
2501«%‘ %@ 1M%
5 @ 194

TORONTO STOCKS

) Heb. 28,
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0@ 9%

..... sessvaban we0

Standard.
@ 23

Loco,

New Rio, % p.c. paa.'u. 3 at 110,
*—Preferred. z—-Bonds,

NEW YORK STOCKS

Trickson Perkins &:Co., 14 West King
;street, report the folicwing tlnctuauoh's
69 {on the New York Btoek Exchapge :

100% | e

" Low, Cl.
13 ulpf%
um t,g
101% 10214

8% 8%
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that this has not yet passed the rumor |
stage. 1t is felt in well-informed quar- l

T
28.—~Gold to  the
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|
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Dom. Savings
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Real Estate

Tor, Gen. Trusts
Toronto Nortgage
Toronto Savings
Union Trust

Plack Lake
Can. Nor. Ry
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Eléc. Develop
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Railroad Earnings.
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| Montréal Liglit, Heat apd méimxéﬁ

700 | Queen's Hotel, Montreal .
90 [ Catholly University, Ottawa .

- MeGill University, Medical Buflding ......5

M| Grand Trunk Rallway Offices . Al e s S

%0, Parliament Bufldings, Regina, Sa

| STATISTICAL

Yindustrial companies. Also range for
151 1905-1912; & book of 80 pages.

Twenty Milllons of Construch&n

By One Company

vLaue Contucts Carried Out by P. Lysll & Sons' Con'

struction Company Have Aggregated Such
a Large Total

i Montreal, Feb. 28—t is doubtful whether there has ever been any
‘cuy in the world where 80 miuch construction work in connection with fta

' larger buildings bas been carried out Dy the one firm, as has been the case

| in Montreal by the P. Lyall & Sons’ Construction Company.

Spread over a period of the last fifteen years the contracis carried out.
hy this Company have tptalled over $20,000,000 in large Yuildings alone,

ﬁ -and included among the number is a very large percentage of what Mont-

Teal regards as its most aftractive and substantial structures, such as the
Royal Vietoria Hospital, erected at a cost of $1,000,000, the Harbor Sheds,
which cost $3,250,000, and the Tranmomt‘lon Bullding, at a cost’ of

$1,200,000,
“'b

At a time when large contracts are attracting unusual attention
of the buildings erected will give an 4dea of just how much wra
in develdpment of the P. Lyall & Sons’ Construction Company has
growth of the metropolis of the country. The list includes:
$ 50.000.00
§0,000.00
100,600.00°
100,000.00

Art Gallery, Monptreal

Grey Nuns' Hospital, Regina ...,....

Emmanuel Church, Mon&reaﬂ Gl oL g

.Col. Smart’s’ Residence .

‘His Majesty's Theatre 100,000.00 -
110,000,00
125,000.00
125,000.00
140,000.00

150.0 00
150, l,l .00
200,000.00°
son,o 00
200,000.00
200. D0.00.
200, D.00
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Handbook of New York, Boston, Tor-
onto and Montreal mining and uniisted|.

18 King St West, T,lﬁ%ntj

1 | (Extablished 1570)
noon'ﬂe"m "
. AND IN A

4 26 Toremte Street

Sent on
request.

FRED R. JONES & CO.

Established 1004.

NEW YORIK: 76-80 Broad St.
TORONTO: 75 Bay St
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