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WORSE SOAIIED TRAN HURT.
The nxuch talkeèd of fourtli of Septenm

ber has passed ovcr, and tho last prophesies
of the commercial alarinists have proved
imaginary once more. The reports fromn
bankers, nianufacturors aîid %vhiolcsale
niercliants; is again of 4 '.ery encouraging
nature, the paper falling due on that day
hiaving been met Nwith a pronp- tude which
surpriscd the miost hopeful. The class
who. are always ready te borrow trouble
ahead, especially wlhen tho trouble is mnent
to.Lii uponi their nieiglibor are at last
beginning to bo convinced that inatters
are not se bad as they ]lave b.eeni pictur-
in-, and indecd among business circles
generally in the Nortb-west the imipression
is general, that we ]lavo ail been worso
scared than hurt lby the time of commner-
ci depression we have just passed
through.

It *is almnost aînusing te noto the
changed tone of many wh1o a few
-%veeks ago were among the most hopeless
grumblers. Many-cani-see-,noNv, hxow they
ivere perfectly -correct in-their opinions al
ftlong, although where their correctness
eoiiies ia it wouid be difficuit to tell. The
Job's coînforter who a few week's ago
predictcd that at ieast one hiaif of the busi-
miess institutions of the North-west wvould
be in insoIvene.: before the close of the
present year, 'now firmiy believe, that they
neyer lieid nor expressed sucli ail opinion,
and like the coward who crawled into a
hole while the fi*glt lastcd, they now re-
appear te exuit over the disappea rance of
qanrger. Tlhe feeling goes evt aà further
thani this, for some'are only too ready to
boo* t of their share ia tidliug o'ver the
evil days, -vhen in reality they only as-
sisted in inaking inatters more precarlous.
The alarmist dlaims that hoe foresaw al
'the danger, and aided much in averting
it, anid even soine of our banlk managers,
yvho persevercd in a stillgy course during
the xnost trying times nowv daimn,tl'..ttlieir
aetion then. las heen productive of muchi
geod ) and lias saved -the country froîn
imucli greater commercial difficulty. Even
ýsomno eastern manufacturers and whoiesale
àeàlers who a f&w mnonths ago were doing
ail in.their power te produce a pantie in
-the North-west, have-changed their tone
very much, sud« speak la. hopeful .ternis of

the counîtry. niobedy any have
lest heavily by fie failures that have taken,
place, but tho losses vhxen conîpared with
tlic volume of business donc iii the colin-
try wvill ho found to bo conîparativeiy
ligLît Over one tîxirtlof tie insolvents of
the present year have showvn a good sur-
plus of assota over liabilities, and a few
have, even after boinug in tie luands of a
receiver paid 100 cents on the dollar. A
nuajority ivil puy a large composition, and
in only a feNv instances hîave creditora
bieen coinpelled te accept, the pittance
v'vilîi are alinost evury wçek realized froiM
mach vent estates ia Easternx provinces.
The facts are that nuany have gene te the
wvall la the North-Nyest Nvho should aud
couid iia'e weathi.red tlurug.~ But thero
wa a generai scaro, anxd the furtiier tho
newa of it travelled the more alarmîng it
became. As during thxe crazy real estato
boom few lxcld their hieuds lovel throughî
the e-xcitement and net, uixfrequently the
most excxted boonier wvas fouxxd to bie the
most despondent coward during thie scare
days.

But the se is nowv over, althougx its
ovii effects xviIi ho felt for a year te come.
It lias eniy servedI te rock-root the leading
finalxcial, miercantile.and manufacturing
institutions of the country, wvhile it has
swept awvay a few niushiroon unes. Ail
ftxe cvii it lias done, proves tlîat it wvas te
a great extent unxxeeessary, and now tlxat
it ia over the wlioie business commuunity of
the North-wvest wvill bie found tu have been
wvorse seareci thi liurt.

1EORTI{4VBSTERN N1.
.Next te tuie dcvelopment of the agri-

cultural resources of this vast ]and of our
adoption, that of deveioping its minerai
resurces should unquestionably coe
next iu importance ; and tîxe i'eturns te
'bc derived from capital and energy em-.
ployed in minerai deveiopmnent are almoat
as cert ain as frein those expendcd on ag-
ricultare, if they a"e as horxestly expended
in the one wvork as the other. It is ivell
te keep these facts in nîind, at the presenti
turne, wvhen rapid railway construction la
opening up ricli fields cf different classes
cf minerai, the existence of which in the
Nortli-west han hIeca questioned by many
friendscf the country, and positively de-
nied by scientists, whvlo in by-gone ycars
clainied te know all about such matters.

North-western ininiu has hitxerto becn.
confined te a kind of hap-hazard hunt for
gold ht the Lake of the Woods sud eother
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districts, and tho grcator portion -of tho
eperations yet carried out, have ben it
tho direction of erganizing joint slock
companies wvitli immense capital stocks,
and placing shares on the market at va-
rious prices, to suit the gullibility of tlie
purchaser. In short, se fat a gold minînég
in.reuwatiin hile ')el carried on as yct,
the grab gaine lins becux the principal aim
of'tho promoters of xnost of tîxe companies
organized for that purpose. The usual
nianner of procedure has been to organize
a joint stock company, seuro a few proni-
inent politicians Qi1LEP's, if possible> on tlîo
directorate, and get clear of as mnucli stock
as possible at the best figures that could
bce secured for it. Bad the funds this
seured been applîcci in the wvork of min-
ing, the cause for complirt wveuld met
have been se great. But companies ]lave
beun flouted and tcns cf thousands of dol-
lars of, returius for stock secured by tlîeir
promoters, while not a titlie of the saine
have been employed in actual mining .op-
erations. Original proprietors, specula-
tive and patronizin- personages of impor-'
tance, organizing aclventurers and sucli like
secin te ha,-e swallowved up ready cash-as
soon as it wvas securedl;. and in somle in-
stances the very miner wvho ivorked uider-
ground, wvas left unpaid for luis labor.
To.day.tiîere is little other evidence of
Xeewatin gold mining in existenîce, bo.
yond a host of uiîpaid trader's hAlls, wh'îch
it 15 impossible te colct f roin the rnining
conîpanies who contractcd them ; a mni-
ber of hles in the ground around the Lake
of the MVoods, gaping for more nîoney te

fithem; and an unnecesaýry quantity of
ueatly prînted and carefully stauîped and
signed pieces of paper, dignified by the
maile of stock certificates; the owners of,
iwhich anxiously wait for some return on
their investient

Witi a'rairs la the state above describ-
cd it is net te Lie wvondered at that many
have corne to the conclusion that; nining
in the _-orti-west is a huge fraud, and-the

-existence of geid there only a hallucination
tu trap ftxe unwvary. -if, *ho-wever, -we are
te put aîîy faith in the opinions of disin-
terested experts whlo mnay bie Telied-upon,
such is net the case. The opinions of suclx
are, that there is scarciily a claimà yet
touchced on the Ule of-the Woodls, -,vhiclx
wouuld -netpay a hiberal dividend -on a cap-
ital stock far: beyond the cost of develop.
ment. It is net, tlierefore,.mi»D ag -pros-
pects which are te bo complained of; but
'the unprincipled, crowd of advýenburers


