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AUGUST 22, 1913.

IMPERIAL BANK OF CANAD

Established 1875,
D. R. WHL.KIE, General Manager,
COapital Authorized ............000.,..$10,000,000
Capital Paid Up .... 6,925,000
Reserve and Undivided revesveve B300,000

: DRAPTE, MONEY ORDERS AND LETTERS OF CREDIT ISSUED,
Avallable in any part of the world.

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout

DEEP MINING MINING AS SAFE AS
AT COCHRANE

ANY OTHER INDUSTRY
Spectacular Ore Above 200 o .

Ft. Leve, But Sinking

FRIDAY MORNING

e | TWONEW ISUES
Y . || SHOW WEAKNESS

Macdonald and 8panish River
Take the Down Grade in
Easy Form.

THE TORUNTO WORLD. - i

"THE STOCK MARKETS |

- TORONTO STOCKS 1 NEW YORK STOCKS

¥ ]
HErickson Perkins & Co., 14 West King

street, report today’'s fluctuations on the
New York Stock Kxchange as follows:

—Rallroads—

Op. High. Low. Cl,
Atchison .. 96 96 96% 95%
Balt, & OhTo. 97 97 981 96%
B. R T ue
Ches, & Ohlo. 57% b1% 66% .67%
Can. Pacific.218% 219 2184 218%
Chi., Mil. &

St. Paul .,.106% 107 106% 106
Chic, & Nor..1291% 12074 129 129
e dd BT e s e
Erie 288, 288, 28 28%,

do. Ist pref. 46% 46% 463, 461,
GL Nor, pref.126% 126% 1261, 126%
Sk Contral ».108. 5., ».+.
iInt.-Met. ,... 16% 16% 16
. do. pref. ., 6115 613
Kan., City 8o. 26% ...
Lehigh Val..158% 1541
Louls & Nash136%% ...

Minn.,- St. P.
i N OnY ..
M, K& T .. 23% 23% 23

NEW YORK STOCKS
- HEAVIER IN TONE
Dey's News Was Mixed, But
Sentimerit in General
Bearish.
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A sudden reversal-of form in Macdon-
ald and Spanish River was the one point
of Interest in the Toronto Stock Market

tent), and culty NEW YORK, Aug. 21.—Definite news

concerning the affairs in which Wall
street 'is particularly interested just now
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Stock & Bond Brokers

Orders Executed on All Leading
¥

‘Bxchanges.
ss-rndence Invited.

King 8t. West, Toronto

' DOMINION BOND
' COMPANY, Laowrso

__jties selling now at
§ exceptionally low
d ices will ge sent
.8 on request.
&  puiv oyvics: TORONTO
. DOMINION BOND BUILDING
MONTREAL
Deminion Express Bullding
« VANCOUVER
LONDON, Eag.

I
 Dividend Notices
BANK OF MONTREAL

NOTICE is hereby given that a Divi-
dend of Two and One-half Per Cent. upon
the Paid-up Capital siock of this Insti-
tution has been declaréd for the three

months ending 31st July, 1913, and that
the same will be payable at its Banking
House in this City, and at its Branches,

on and after Tuesday, the Second Day of
feptember next, to Shareholders of re-
eord of 31st July, 1913,
By order of the Board,
H. V. MEREDITH,
. Ceneral Mlnlger,
Montreal, 22nd July,, 1913, 2te

BT = —
LOUIS J. WEST & CO.
R A SRS 5B
Market Letter Pree

%mrnntnm'lox it L!l‘l BUILDING
ones-—Day, . 1i0¢; Night, P. 3717

FLEMING & MARVIN

Wembers of Standard Stock Exchange,

310 LUMSDEN BUILDINZ
Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9

ed-7

. F. ASA HALL

¥ember ‘Standard Stock and Mining
s Exchange
WBALT AND PORCUPINE STOCKS
Correspondence Sollcited
56 KING 8T, WEST

ed-7
, Poone M. 2385.

Toronto.

J. P. CANNON & CO.

bers Standard Stock Exchange,
$TOCKS AND NDS BOUGHT AND
SOLD ON COMMISSION,
K KING STREET WEST, TORONTO,
Phone Main 648.649 ed-7

Porcupine Legal Cards
CO0K & MITCHELL, Barristers, Sqlici-
tors, Notaries, etc., Temple Building,
Toronto; Kennedy's Block, South Por-
cuplne./ ed

i

UPS AND DOWNS f
IN N. Y. MARKET

Brickwon Perkins & Co, report avei-
&( New York Stock Exchange prices of
ten leading industrials and ten leadlug
iy for 1913 as followks:

10 Rails. 10 Indust.
Average today :

High R 19

e S I

Close 14

lﬂning. 3 S 5.

Ear . 28.
low yea: 11.

: 0.5

0.0
) 0.1
So
8$1.5
60,14

).
]

BRAZILIAN EARNINGS.

Bragilian Traction Light and Power
”';'l?un), Limited, has received a cable
i Ing that. the approximate gross earn-
85 Ol the Tramways, Gas, Blectric
nplﬁ-"un" Power and Telephone services,
'm"f&ed by s=ubsidiary companies con-
"ndltd by this company for the week
NGINg Aug. 16, 1913, vwere $458,956, as
‘ompared with $423,322 for the corre-

spon { : 2 an iner ,
,gs‘gg‘n'ag period of 1912, an increase of

—_———

vesterday. Macdonald developed a sud-
den weakness and was offered down to
30 before encountering purchasers. No
authentic reason was avaflable for the
decline, and In its absenece, runtor assert-

ed that the dividend ‘would be passed on
the stock. :

' " v 4

Wednesday's rally in Spanish River was
evidently a false movement, as the shares
reacted vesterday to a new record low
point of 1744, -

The older speculative issues were less
actlve than recently, but about steady.
Bank shares remain the firm spot.in the
market, with special partiality for Do-
minion at the moment. Absolyte invest-
ment 18 occurring in this clas¥ of secur-
ity, and sellers are not readily available
when buyers present themselves, hence
the strength.

The Bank of England statement for the
week was a strong one, and induced the
bellef that the lending- money market
would shortly ease the rates of discount.

MORE MONEY NOW
FOR INVESTMENT

g b

In their monthly review of the Toronto
market the Dominion Bond (o, say:

More money is coming out every day
seeking investment, nd sales are
showing a healthy Increase, tho the small
investor and the “bargain hunter’ con-
tinue as the backbone of the local mar-
ket. Gradually the feeling ,has been
spreading that money would saoon be eas-
fer, and the hope engendered by this
feeling appears to be nearing realization.
The annual garnering of funds to move
the crops-having been completed, it should
not be long now before this money finds
its way into the usual channels, Millions
upon millians sent to this country for
crop purposes remain annually in per-
manent investment, making up in the end
for the temporary inconvenience caused
by necessity of preparation.

Financial men returning from London

and old country visitors to Canada freely
express the opinion that Canada’s mone-
tary shortness is on the wane, and that
sufficient funds for really progressive and
constructive work will soon be at com-
mand., Evidence that this opinion is well
founded ig seen in the success of recent
really worth-while issues made in Lon-
don, where too good returns have been
made on Canadian investments for Eng-
land to withdraw for any considerable
period its annually increasing support,

SHARP DECLINE

Dropped More Than Five
Points at Montreal—Span-
ish River Reacts.

o St .

MONTREAL, Aug. 21.—Btocks were
dull and somewhat reactionary today, but
outside of a few specialties changes were
slight, The general attitude was affect-
ed by the weaker feeling in both Lon-
don and New York, while pronounced
weakness in a certain lot of local stocks
was an unsettling Influence at home.
Macdonald was conspicuous in this group,
dropping 5% to a new low record of 29%
and closing weak, offered at 29% . Span-
ish River commoy lost more than it had
recovered the previous day, slumping 3%
to a new low of 18, and closing at the
bottom. . Spanish preferred at the same
time was offered down from 756 on Wed-
nesday to 61 today without finding tak-
ers, Best bid at the close was 55,

Market interest centered largely in the
movement of these two issues and the
rest of the market was inclined to a
waiting attitude pending some explana-
tion of the mysterious decline.

Brazillan, Iron and Power were among
the more prominent features in the bal-
ance of the list. Brazillan was weaker
with London, but stock was apparently
well abserbed on the decline, and the
close at 921, showed a loss of only %
as the day’'s change. Power was fairly
active between 211 and 210 in the morn-
ing, the latter price representing a de-
cline of 135 from the previous day, while
ilmrtlve. In the afternoon it closed at
2102 bid. Tron was steady thruout the
day at 50Y. or just level with last sale
of Wednesday.

Price changes elsewhere were gainas of
n point each in Scotia and Ogilvie, and
a new high for the movement of 134 for

BANK CLEARINGS.

WINNIPEG, Aug. 21.—Bank clearings
for the week ended today were $23,640,932,
as compared with $25,330,277 for the like
week last year.

OTTAWA. Aug, 21.—Bank clearings
for the week ended today were $4.141.375.
as compared with $4,678,808. for the same
week last vear,

T—

QUEBEC, Aug. 21.—Bank clearings for
the week ended today were $3,011,141, as
compared with $£2,935,200 for the like
week In 1612,

MONTREAL. Aug, 21.—-Bank clearings
for 1913 and the correaponding weeks are
as follows: 1913, $CG0,194,795; 1912, $60,819,-
170; 1911, $41,874,263,

——

all details.

Mubnl Wu.,,.;

Property Management

HE business man, who finds it inconvenient and
irksome to look after his real and personal property,
may relieve himself of all worry in this connection by
entrusting to this Company the management and care of

Dational Trust
Company Sinifed

1822 KING STREET EAST ~ .
> =

TORONTO

emon Saskstoon Regins '

‘tion of the stock showed that the re-

IN MACDONALD &

and cannot be used to bull stocks on.

was lacking today and the uncertain
movements of stocks reflected the lack
of a well defined speculative' sentiment.
One of the few factors with ‘a direct

bearing upon market movements was re-
newed selling here, on a moderate scale
for foreign-account and the manner in
which’the list sagged under these offer-
ings suggested the traders saw no reason
for supporting prices. Altho no attempt
was made to put the market under heavy
pressure, and business dragged along in
desultory fashion thru the 'day, prices
did not recover from the depression of
the first half hour, which brokers ascrib-
ed chiefly to the foreign. selling. For the
most part losses were small, exceeding
a point only in.a few instances, but the
undertone was heavy thruout.
Mixed ‘News From Mexico,

It was a walting market and while
sentiment was bearish, the traders were
not in the mood to enter upon new ven-
tures, pending the clearing up of at least
some of the problems of the present situ-
ation, News from Mexico was mixed.
The continued uncertainty over the Mexi-
can . situation was regarded as perhaps
the chief restraining factor. The reduc-
tion of $2 a ton In the price of steel
billets attracted attention, the cotirse of
the market for billets being considered
one of the best indications of prevallin
conditions in the steel trade in general.
United States Steel was sold persistent-
1y, and the heaviness of this stock mar-
ket favorite influenced the entire list.

Chesapeake Cuts Dividend, ™

Chesapeake & Ohio rose nearly a point
after announcement of reduction in the
annual dividend rate from 5 to 4 per, cent,
Recent earnings of the company and the
heavy losses which it sustained in the
spring floods explained the change, which
had been generally expected and the ac-

duction had been fully discounted.
The bond market showed a reactionary
tendency.

LARGER CAPITAL
HAS G0OD EFFECT

Dome Lake Stronger on Capi-
tal - Increase—Holly and
Nipissing Firmer.

The decision of the directors to ask
for a 250,000 share Iincrease in the Dome
ke Company has met with some criti-
cism Ext its Jmtg t effect has been
beénefich]l” “ “Thé Thérease is small and
as the original capital was only $500,-
000, the new obligation on the property
is not generally received as at all heavy.
Many thought that when the first re-
vision of the capital was undertaken
a mistake had been made in having
too small a capital, and this has been
verified. The shares were firmer yes-
terday with sales as high as 36.

A sale of a block of 5000 shares of
Jupiter lowered the ‘price to 27, a decline
of about two points, but with this stock
fut of the way the quotation was stead-
ed. 3

Pearl Lake masintained its record ad-
vance and was about unchanged. Crown
Reserve was still weak with sales at §1.50
and is finding a levelsto correspond with
the new dividend.

In the higher priced shares Hollinger
and Nipissing were somewhat firmer.
The heavy bullion shipment from Nipis-
sing was accounted sufficlent for ({ts
higher price of $9. The market closed
steady with the elements of improve-
ment in the forefront.

SINKING SPELLS

Erickson Perkins & Co. (J. G. Beaty)
wired : Stocks were weak all day, with
one or two -exceptions, notably Reading,
which latter appears to have been used
to help ‘“‘peg’’ the market, while distri-
bution was in progress elsewhere. There
were some unusual sinking spells dusing
the day, as for instance the sale of a
small lot of Steele at 63, after a last
sale at 63%, followed by another small
sale at 631, without any intervening
sale. This decline of half point occurred
on 800 shares. Similar reactions oc-
‘eurred elsewhere in a way to suggest
thinness of market and total lack of buy-
fng power. Meanwhile Reading was
churned up to help check the decline.
We do not advige purchases except on
drives for turns. | After the sharp rise
we have had, it is only natural that
stocks should sag off further. We are
soon to get the Sept. 1 grain crop re-
port on cereals. 1t will be very poor

The Mexican situation, which came up
in Congress todasy, was perhaps the di-
rect. cause of the setback in stocks,
There is nothing definite a=® to the next
probable move in the Mexican affairs,

LONDON MARKET DULL

—e

LONDON. Aug. 21.—The stock market
was heavy today. Uncertainty regarding
the Mexican situation weakened Mexican
gecurities, and realizing caused declines
in other directions. Consols were firm on
the weekly bank return, and closed 2-14
higher.

Ameriean securities opened steady and
a fractian higher. Unfavorable repoits
of the Mexican situation induced sz2lling
during the foranoon and prices fell below
parity. New York offered stocks in the
afternoon, and the market continued to
sag and cloged easy.

Money and digeount rates were quiet,

BANKS’ RESERVES
HAS INCREASED

LONDON, Aug. 21.—-The weekly state-
ment of the Bank of England shows the
following changes:

Total reserve., Increased £1,450,000;

cireylation, decreased £231,000; bulllon,
increased £1,228,112: other securities, in- |
creased £573,000: other deposits, increas- |
od 41,004,000 public deposits, Increased |
£1,001,000; notes reserve, increased, L1,-
470,000; government securities, decreased
£3000. :

The proportion of the.bank’s reserve !
to Mability tkis week is 58.62 per cent.;,
1ast week it was 58.07 per cent, Rate of
discount, 4% per cent.

NEW YORK COTTON MARKET
Close.
11.8!

1

Open. High.
) § 1.92
; 4 1.69

1.65

Aug. ...
0et. .. 1
e . 3L
Je8. ... .0 1)
March ,, l’l1 .

1.56
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1

11
i1
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11

1
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do. prefefred ...
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Montreal Power ., !
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N. 8. Steel com
Ogilvie com,
Pac, Burt com...
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Tucketts com.
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Winnipeg Ry. ..., 211

42

108

A

‘30

70
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]
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60

40

... %
13815 138% ...
; 42
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210 2
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i s 8290
1.656
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La Rose.......
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Trethewey

Commeres ...
Dominion
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Imperial
Merchants’
Montreal
Nova Scotia .,

Standard ......c..
Toromnto .,
Union .....

—Loan, Trust,

Canada Landed ,, 157
Canada Perm, -, .. 185
Central Canada: .. ...
Colonial Invest. .. ...
Dom. Savings
Gt. West. Perm..
Hamilton Prov, .. ..
Euron & Erfe ... ...
Imperial Loan ...
Landed Banking.. ...
T.ondon & Can...
National Trust ..’
Ontario’ Loan “....

sen

Toronto Savings.. ...
Union Trust 180
» A
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Canada Loco. ..
Dom, Canners ... 99
Dominion Steel ., .¥,
Electric Develop... ...

Mexican L. & P.. 89% ...
94
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Rio: Janeiro
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Con. Car « - "o s
Can. Cement. 32 32

94% ...

MONTREAL STOCKS

6. 05
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8
.20
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166 157

i
. 13045,
.% 13

‘31% '3

%.90
14.95
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70 ,

15
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D. Coal pr....103 e
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Laurentide -, 1567

do, rights .. 17
Macdonald pr. 36
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Mont, Tel, Co.137
NS 8. & C., 71
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do0. pref. ..112
Ottawa 1.&P.163% ...
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MONEY MARKET

Bank of England
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discount
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1 brok report
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N.Y {
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60 4.3 11-16 823-32 8 15-11
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NEW YORK CURB.

Quotations and
New York Curb
Perkins & Cempany (

Bullaln . ......
Dome Fixtension
Folev (V'Brien
Hollinger
Kerr Lake
I.a Roze
MceKinley
Nipiesing

Rea C
Preston

Pear! Lake
Silver Teaf
Silver Queen
Swanstika
Vipond
Trethewey
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reported by

John G.
Bid,
?"4

West Dome ......o00.

Yukon Gold

Cigars <Un Cig. Stores)
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rates as
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N7 40 D%

974 Lo 10

New York--

oxted.
4%4
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"

15%

3 7-16 | the life of this

“
13-18

%
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FErickzon | th togy
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j ally iner

| holders for years to come. The bonanza
company
| famous the world over has not by any
the
working
| constantly in a small but exceptionally
rich. vein—a new vein, which the mine
management believep will widen out to |
greater

| ore

Reading

. Paclfic,., 8115 311 30 301
Ul o »JRITR | LTS 9%
Nor. & West.106% 10615 1061, 10634
Nor. Pacific...111% 1117% 111% 111
Pennsylvaniall2’ 113 1127 113
....1607% 162 1807 16114
Rock Island ,, 18 18 17% 17%

o .. .. .
Southern Pac.' 91 91 92035 90%
Southern Ry. 26 26% 26 25%
Third Ave .. 37 31% 37 37,
Union Pac. ..1562% 1531 1623 15627%
DR IOy, Co/ 8% "N, b5 .,
nguh Jop MU LG

0. pref. .. 12V 128 124 12%

——lnduntrﬂnlu—/' .
Amal, Cop,.... 72% 173% 172% 12%
Am, Can,....,L 33% 335 33 33

do, pref.... 94 94 9314 93%
R Ry k. G
4% 44 44

Am, Cot. O1l., 441

Am, Jce Sec., 22 o ey s
Am. Loco. .,. 33 38% 32% 32%
Am. Smelf... 67% 674 66% 664
Am, T, & T. ,130% 130% 130 130
Anaconda ..., 361, 36, 36 36%
Do Bteslpr 2% ... ... ..
Chino 40 40 39 39
COntral Testh. 20" 7. ... %
L. AL . DY .. ..
Corn Products 113 118 113 11Y
Cal, Of1 21% 217% 21% 21%,
Gen, L1466 146 146 145
Guggenheim . 456 46% 46% 46
Int Harvester107% 107% 107 107
Nat, Biscult, 127 1282 127 127%
Nev, Copper.. 16% 16% " 157% 157%
FRC T RTINS, Ly,

People’'s Gas
SR U bRy i i
Pittsburg C.

R ... . e R
Rey Oopper ., 19 “,.. ...

Ry. Steél 'Sp. 25% ... ...
Rep. Iron &

0T puef.. B4, .N7 ...
Sloss Bhef. St.

T T TP L YA T
Tenn. Cop. .. 31 b3 | 30% 30%;
Texties Ofl ...122 1234 122 123%
B Rubberi 61 ... ./, ...
U. 8. Steel .., 63% 63% 623, 63

do. gre!, .. 1073, 1078, 107% 107%
U.S. Steel 55,1008 1003 1001, 100% -
Utah Cop. ... b1 B51% 60% 60%
Westinghouse

Mfg. 0% =
Money % 2% 2
Total sales, 211,200 shares.

(5|
2%

MINING QUOTATIONS.

—Standard—
Cobalt Stocks— B
. Bell.
6%
30
2.40
o
0

varee

Beaver Consolidated .....
Buffalo '

srpeens

Rt

@Great Northern
Green - Meehay
Hargraves :
Kerr Lake .... ; g

L R

McKin, Dar. Savage.
Niplssing
Otisse
Peterson Lake
Right of Way
Rochester
Seneca
Silver Leaf
Sllver Queen
Timiskaming
Wettlaufer

Porcupines—
Dome Extension
Dome Lake
Dome Mines
Foley
Hollinger
Jupiter
Mcintyre
Pearl Lake ...
Porecupine Gold .
Porcupine Success
Porcupine Tisdale
P. & E.-D.
I. Cross
Standard
Swastika
West Dome ...s60500 0004, §
Cochrane ol

s sy
STANDARD STOCK AND MINING
EXCHANGE.

Cobalts—
Open. High. Low. Close, Sales.
Dooie M. AN .o 0 i 0 10
Foley 1 19 18 18 600
Jupiter 297 29%, 2715 28 1,000
P. Lom . T ) ey
Buffalo . 225
Conlagas .."665
Crown R... 158
Gould Con., 3
Pet. lake.. 21

42
Sy ‘ % 200
156 450, 151 2,550
. . P 500
Dome Lake.
Pearl Lake. .
Bailey
Ceanadian ..
Gt. North...

0,200
2010

500

Sellers 60 days.

BRAZILIAN IN LONEON.,
Ryervion & Co. recd ived eables
from Lone aquoting Brazilian T i
gs follows iRl uvalents
three points below tis :

zBuyers 60 days.

Bongard
action
about

opening ¢ il
Cloging ..... . a4 3 24 947,
[R—

CROWN RESERVE WILL
PAY FORTY PER €ENT.

# f e . ey "
So-Savs Mining Broker Who Pre-
. j e
dicts Occasional Bonus
Payments,

The Crown Peserve monthly divi-
dend, two per ¢znt, will be continued
for an unstoted period, with occasional
s declarations sufficlent
on a permanent bas's for the
vear or 50 of 40 per cent, annually,
after which time the earning capacily
of the Porcupine Crown will be materi-
giving Crown

to

an

of stili larger dividends to the share-

thut has made this

out, as at

are

mecans befun to peter
550-foot Jevel the drills

much larger proportions as
depths are reached.—Hamilton B
Wills' weekly mining letter,

/| 18 not unexpected,

100

il ¥ 100§
Nmlbk ... 386 .., A 190 §

5 500
2,600}

place

Eed, Heserve
additional {ncome, thus adding to
16 and a continuance

Will Continue.

A policy of deep mining has been out-
lined for the . Cochrane miné which will
start just as soon as the shaft is con-
nected with the 200 foot level. The drift
on the vein at 200 feet, reached be' means
of a winze from the 100 foot level, I8 now
nearing a point directly under the shaft,
and a raise will shortly be started to con-
nect with-the main working- at 100 feet,

When this work is completed drills will
be started in sinking the shaft to a depth
undetermined at present. Eventually the
shaft will reach the diabase, which on
the Timiskaming underlies the Keewatin
about 600 feet. On the neighboring pro-
perty it-is thought to be slightly lower.
Different levels will be established be-
tween the 200 foot level and the diabase
from which the main vein will be tapped
and drifted upon with a view of opening

an ore shoot,
up’!‘he Cochrane has had some‘npectm:ula’r
ore, but like all the south Coleman c')'te
shoots, particularly at and above the .OQ
foot level they are very short. Recently
some remarkable ore was discovered at
the Cochrane, but it w:s i? hnorllgu ou':‘hl':

ew rounds o :

e o since the Beaver at the
same levels had the same experience,

e

Ontario Field Crops

———-—-—qi

ne department of agriculture has
is:xcd uuftintlcs of the principal fleld
¢rops of the province. They show the
acreage as compiled from individual
returns made by farmers to the On-
tario Bureau of Industries and the
yields as estimated by a large and ex-
perienced staff of correspondents, who
give probable yields according to con-
ditions on Aug. 11, 1913.

Fall Wheat—646,633 acres will pro-
duce 15,885,814 bushels, or 24.6 per
acre, ag against 759,888 acres, 16,0897
§85 bushels and 19.5 in 1912, The an-
nual average for 31 years, 1882-1912,
was 17,788,243 bushels and 21.0;

Spring Wheet—116,681 acres, 2
012,984 bushels, or 17.3 per acre, as
against 123,000 acres, 2,802,829 bush-
els and 187 in 1912, Average 16.0.

Barley——62¢,6568 acres, 17,295,811
bushels, or 27.7 per acre, as against
647,382 acres, 19,232,276 bushels and
29.7 in 1912. Average 27.8.

Odts—2,699,469 * ' acres, 95,379,406
bushels, or 35.3 per acre, as against
2,601,785 acres, 9 ,444.83057‘?:11.}191- and
7.8 in 1912, Average 90.5.

Rye—118,429 acres, 2,017,965 bush-
els, or 17.0 per acre, as against 105, -
949 acres, 1.839,6g5 bushels and 17.4 in

912, Average-16.4..-¢ o . -

; Peas—177,308 acres, 8,190,613 bush-
els, -or 18.0 per acre, as against 221.-
524 acres, 3,667,000 bushels and 18.6 in
1912. Averags 19.2, /

Beans—66,639 acres, 1,201,006 bush-
els, or 18.0 per acre, as against 69,-
703 acres, 1,182,132 bushels and 17.0 in
1912. Average 17.2.

Hay and clover (not including al-
falfa)-—3.261,139 acres, 3,543,957 tons.
or 1,09 per acre, as against 8,177,410
acres, 4,760,602 tous and 160 in 1912,
Average 1.46.

The acreages in
which no estimates
peen made at this date are as fol-
lows: Buckwhea: 228,279, against
205,898 in 1912° corn for husking 299~
871 and 801.2561; corn for silo 388,-
138 and 377.982: potatoes 159,661 and
158,888; mangel wurzels 54568 and
60,103; sugar beets 19,083 and 21,054;
carrots 2490 and 2742; turnips 97,-
572 and 101,529; mixed grains 414,517
and 448,402; alfalfa 167,707 and 189,-
969,

There ara 3,120,146 acres of cleared
land devoted to pasture, 268,487 in
summer fallow. 306,746 in orchard.
24,360 in small fruits, 11,136 in vine-
yard. 55,029 in farm gardens, 41.063 in
rape,—7481 in flax, 12,137 in tobacco
(Essex 6490, Kent 45675).

FIRE RANGERS
NOT T0 BLAME

Official Statement Brands
Criticisms of Government
| Policy as “Silly.”

other crops for
as to yleld have

The erown lands branch of the On-
tario QGovernment. in response to
much criticism leveled at their
fire-fighting policy, Issued a state~
ment yesterday characterizing such
i obgervations ay “gilly” and showing
that reacrves were being handled as
i thoroly and capably ag possible.

On lands of tuc crown, rallways,
foredt reserves, 0756 rangers were
{ or duty, with gupervising rangers in
{ charge. On Hcensed lande the leen-
gees have about 500 rangers, making a
total staff of neariy 900 men,

The fires that are now doing so
much damnage are confined to the old
part of New Oniario, viz., Muskoka,
Parry Sound Haliburtpn, North
Victoria, Petorboro and one. or two
other countios, Hettlerg use fire for
clgaring their land and many of them
are car:less.

There are no forest fires of any seri-
character in forest reserves and
very little damage has been done on
them., When a fire attains large pro-
portions rain is the only hope.

“1t is silly, If nol worse, to impute
carelessnesg to the government under
such a state of things as now exists,”
gays the report.

When licensgees had the greater In-
terest in the timber and when muni-
cipal oragnizatione existed they na-
turally held the bulk of responsibility.

WEEK-END RALLY

eilC,,

ouse

v e

ful and discount rates quiet today.
stock market opened

The market recovered later on covering
especially in Home Ralls and Marcon
and Rubber shares. American
opened lower, but' light buying followed
and the list rallied and closed steady

y Final prices were from % above to % be-

low parity,

IN LONDON MARKET

. LONDON, Aug. 16.—Money was plenti-
The
easy on realizing
and the decline in Wall street yesterday:

securities

Cobalt’s Record.
MILLIONS OF DOLLARS

Have Been Produced by Co-
balt—Shareholders Have
Received Large Dividends.

The bureau of mines for Ontario, in
issuing yesterday the second part of
their annual report, deals with the
mineral products and deposits of Tim-
iskaming,

“Regarding dts production,” states
Willet G. Milléer, provineial geologist,
“the area is unique. It is not only the
world's greatest producer of wsilver,
but it absolutely controls the -market
for cobalt, has a large dutput of ar-
senic, and Is among the three or four
areas that have the largest output of
nickel.”

Most of the ore he shows to be now

qrefined in the province, and reviews

the different operating plants,
For the whole period, up to the end
of 1912, since the mines were opened
Cobalt has produced 155,815,839 auncm;
of silver, the value being $81,731,115;
the quantity of cobalt, nickel and ar-
senic is known only approximately.
Up to the end of the year the total
dividends distributed amounted to
$89,834,740, not _including the profits
made by two or three mines, elther
privately owned or close corpprations.
The dividends have been equal to ap-
proximately 50 per cent., of the output.
By this time the dividends distri-
buted by Cobalt mines will amount to
about $45,000,000. The construction of
the Timiskaming and Northern Onta-
rio Railway, together with equipment,
cost the province approximately $18,-
500,000. ‘As the bullding of the rail-
way led to the discovery of the min-
eral deposits of Cobalt, it will be agread
that the railway was a profitable un-
dertaking for the people. In addition
to the sum distributed directly as pro-
fits, the Cobalt area has produced
approximately another $45,000,000 or.
more, which has been expended in ‘the
province for labor, food supplies, ma-
chinery and other materials. More-
over, the people, as represented by the
government, 'have recefved four or
five milljon dollarg in cash from Co-
balt-thru the sale of lands, from roy-

not been for the mines, the rallway
would have,been run at a heavy, loss.

Cobalt “Wak- not" only ‘paid for the
raflway twice over, but the people have
in the railway, now that it is connect-

the value of the agricultural landsand
timber limits tributary to it, and of-
fers an incentive to the opening of
mineral areas such as Porcupine,

Mining is as safe as any other in-
dustry if ordinary precautions are
taken, ’

TRAIN SERVICE FOR
EXHIBITION CROWDS
Railways Ar:;’l:king Prepar-

ations for Handling a

Pecord. Traffic.

In addition to giving
rates during the two weeks of the
Canadian National Exhibition, the
raillway companies have decided to run
more extra trains into Toronto from
outgide pointg than during any pre-
vious fair,

The Canadian Pacific Railway are
to put on extra trains from the fol-
lowing places, the trains to call at in-
tervening points: h‘ndsny, Bobeay-
geon, Peterboro, Tweed, Ottawa, Mont-
real, Chicago, St. Louis, Detroit, lLon-
don, Woodstock, Galt, Goderich, Ham-
{lton, Brantford, Buffalo,
Wingham, Orangeville, (Elora,
Brampton, Streetsville
Cooksville and Owen Sound.

Extra trains to be put on by the
Grand Trunk Railway will include
trains from Orillia, Barrie, Newmar-
ket, Thornton, Cookstown, Ilondon,
Paris, Brantford, Hamilton,” Palmer-
ston, Guelph, Stratford and Brampton
and intervening points,

The Canadian Northern Rallway are
to. put on an extra train between here
and Napanee, with connections at va-
rious points on the line.

LONDON PRODUCE.

of - reduced

Fergus,
Junction,

L

LONDON, Aug. 16.—Raw sugar centri-
fugal, 108 414d: Muscovado, 98; Calcutta
linseed (Aug.-Sept.), 49s 64; linseed oll,
26« 9d; Sperm ofl, £30. .

Peiroleum, American refined, 8id;
spirsts, 9%2d; turpentine spirits, 28s 34,
Jlosin, American strained, 108 5d; fine,
168 424.
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alties, fees and otherwise, and had it

ed with the Natienal Transcontinent- /
al, a valuable property which enhances’

Teeswater, -
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