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THE STOCK MARKETS IMPERIAL BANK OF CANADA Jf|4
iff 1

l|
1175.Established

Capital Authorized ..
Capital Paid Up..........
Reserve and Undivided Profits ...

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED, 
Available In any part of the world.

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches ot the Bank throughout the 

Dominion of Canada. »»

TORONTO STOCKS NEW YORK STOCKS D. R. WILKIE, General Manager.
$10,000,000

0,925,000
8,100,000

Aug. si. - ,Aug. 21. 
Ask. Mp.’aJéhk Bid.

Brazilian ..V-M% 92
B. C. Pack emit.... 13714 ■•• «T’A 
Bell Telephone ..
Hurt F.N. com___

do. preferred............................ 95
Can. Bread com... 21 21
Can. Cam. com... 31
Can. Hit. L. cdm.. 61

do. preferred .
Can. Gen.' Elec..
Can. Mach, com 
Can. Loco, com 

do. preferred .
C. P. R. .................
City Dairy com.
d o. preferred ... 9*

Conauhirra' Gas ... 1*2
Detroit United ............. «8% *«%
Pom. Canner» .. 69 .68 67% • •

do. preferred ... -■ ■ ?8
Dom. Steel Corp.. 50 4914 5014
Dom. Telegraph .. 103 .. • 103
Duluth-Superior............ 58%
Klee. Dev. pref... « . «t . »
Macdonald ........ 3i 36 30
Mackay com ......... 84 83% 83% ..

do. preferred 
Maple Leaf com.. 45

do. prefefred ... 91% 91% 91% *0%
Mexican L. & I\. 64
Montreal power .. Z»l%
Monarch com. ... 1*

do. preferred ... it
N. S. Steel com...'...
Ogllvle com.......................
Pac. Burt com... 34% 

do, preferred 
Penman* com.

do. preferred ... 84 ... 84/
Porto Rico Ry. ... 69% 89 /*»% ®9
R. & O. Nav. .... ... i 11 4
Rogers com, 160. 148 16» 148

108 I...

Erickson Perkins * Co.. 14 West King 
street, report today's fluctuations ton the 
New York Stock Exchange as follows: 

--Railroads—
Op. High. Low.. Cl. Sales. 
96 96 96% 96% 3,000

97 96% 96% 1,000

<150150
Atchison .... —
Balt. A Ohlb. 97
B. R. T. ..... 88%............................
Chee. A Ohio. 67% 67% 66% 67% 
Can. Pacific.218% 219 218% 218%
Chi., Mil. &

St. Paul ...106% 107 106% 106
Chic. & Nor,. 129% 129% 129 129
Del. & Hud...169 ..............................
Erie

7979

198
21% 20% 300

% 31 800

# 2,400
930

::: 10/
.. 45 45

... 40 ...

... 89 ... 89
.. 219% .219 218% 218
.. 101 99% 101 99%

»» ...

1200 MINING AS SAFE AS 
ANY OTHER INDUSTRY

DEEP MINING400
40 100

28% 28% 28
do. 1st prêt. 46% 46% 46% 46%

Gt. Nor. pief.126% 126% 126% 126%
111. Central ..106.......................
Int.-Met.......16% 16% 16 16%

do. pref. .. 61% 61% 61% 61%
Kan. City So. 26%..............................
Lehigh Val.«GS3% 154% 166% 163%
Louis & Nash 136%..............................
Minn., St. P.

& S.H.M. ..133%..............................
M. K. & T .: 23% 23% 23 23
Mis. Pacific... 31% 31% 30
N. Y. C...... 98% 98% 98 98
Nor. & Weet.106% 106% 106% 106%
Nor. Pacific...111% 111% 111% 111% 
Penneylvanlall2% 113 112% 113

■Reading .. . '.160% 162 160% 161%
Rock Island ..18 18

do. pref. .. 28 . .................. 100
Southern Pac.' 91 91 90% 90% 20r,100
Southern Ry. 26 .25 % 26 26% 200
"Third Ave .. 37 37% 37 37% 3,800
.Union P»c. .162% 153% 162% 162% 13,600
U. R. Inv. Co. 23 ... ..................
Wabash ... 

do. pref.

28% 2,500
700 

1.000 AT COCHRANE ï, $
200

180 1.400
3,100 j |KW Spectacular Ore Above 200 

Ft. Leve, But Sinking 
Will Continue.

Is Conclusion i of Provincial 
Geologist After Reviewing 

Cobalt's Record.

6.70»
100

100
.700

6,100
500

30%
s;«‘0767 500

40." 46 40 MILLIONS OF DOLLARSA policy of deep mining ha* bean out­
lined for the Cochrane min* which will
nec tad*'with**h*°200 ?ooM* V. SK

on the vein at 200 feet, reached by means 
of a winze from the 100 foot level, Is now 
nearing a point directly under the shaft, 
and a raise will shortly be started to con­
nect with the main working at.19» feet 

When this work is completed drills will 
be started In sinking the shaft to a depth 
undetermined at present. Eventually the 
shaft will reach the diabase, which on 

Tlmlekamlng underlies the Keewatln 
about 600 feet. On the nelghborlng pro- 
Derty It 1» thought to be «lightly lower. 
Different levels will be 
tween the 200 foot level and the diabase 
from which the manvelnwtllbetapped 
and drifted upon with a view of opening

UPThe Uochrane has had *°Jn* H.pectacu'“^ 
ore. but like all the south Coleman ore 
shoots, particularly at and R**® -?®
foot level they are very short. Recently 
some remarkable ore was discovered at 
the Cochrane but it wa* In arid out In 
the course of a few rounds of holes. This 
Is not unexpected, since thg Beaver at the 

levels had the same experience.

1.200 
1.000 

23,400 
17% 17% 1,100 MSI

tu
.. « 2Vi% ... 
..■ 75 ' ...
.. S3 ...a

85:::

iHave Been Produced by Co­
balt—Shareholders Have 
Received Large Dividends.

à-

$
84% 10053 ..4%.............................. 100

.. 12% 12% 12% 12% ...
—Industrials—

A mal. Cop.... 72% 73% 72% 72% 13,400
Am. Can...........3.3% 33% 33 38 3.000

do. pref.... 94 94 98% 98% 300
Am. C. & F. . 46 .................
Am. Cot. Oil.. 44% 44% 44 44
Am. Jce See.. 22 .......................
Am. Loco. ...33 33% 32% 32%
Am. Smelt.... 67% 67% 66% 66%
Am. T. A T. .130% 130% 130 130
Anaconda ... 36% 36% 36
Beth. Steel pr .72%
Chino .............. 40
Central Leath. 23 ............................
Col. F. 31%.................................
Corn Products 11% 11% 11% 11% 1,400
Cal. Oil ......... 21% 21% 21% 21% 1,000'
Gen. Elec. ..146 146 146 146
Guggenheim . 45% 46% 46% 46
Ilit H.arvesterl07% 107% 107 107
Nat. Biscuit.. 127 128% 127 127%
Nev. Copper,. 16% 16% "15% 16%
Pac. T. & T... 27% ...
People's Gas 

C. & C. ,..113% ... .
Pittsburg C.

pref........... 84% ... .
Ray Copper . 19 ...
Ry. Steel flp. 26% ... .
Hep. Iron A 

Steel pref.. 24% ...
Sloss Shef. St.

A Iron 29%...............................
Tenn. Cop. ..31 31 30% 30%
Texas 011 ...122 123% 122 128%
U. S. Rubber. 61 
U. S. Steel ... 63% 63% 

pref. ..107% 107%
U.S. Steel g'e.100% 100%
Utah Cop. ... 61% 61%
Westinghouse

Mfg.....................71%
Money ............ 2%

Total sales, 211,200 shares.

IIthe The bureau of mines for Ontario, In 
Issuing yesterday the second pan of 
their annual report, deals with 
mineral products and deposits of Tim- 
iskamlng.

“Regarding Ats production," elates 
Wlllet G. Miller, provincial geologist, 
"the area Is unique. It Is not only the 
world’s greatest producer uf silver, 
but it absolutely controls the market 
for cobalt, has a large butput of ar­
senic, and Is among the three or four 
area* that have the largest output of 
nlckeL"
Most of the ore he shows to be

do. preferred ... in* 
Russell M.C. com. 30 

do. preferred ... 70 
Sawyer-Massey 
Ht. L. & C. Nav.. 12» 
Hpanlsh R. com... ...

do. preferred ... 89
Steel of Can. com.,,...

do. preferred ..
Tooke Bros, com.
Toronto Paper ..
Toronto Ry, .
Tucketts cent.

do. preferred 
Twin City com ... 106% 106 
Winnipeg Ry. ..

‘ V»Ml the10070 ...
20

ii% *ii% ii%
66 60 6521% ..." 21% 
86 ' 8i

. 40 ... 40 ...

.90 ... 90 ...

. 138% 138% ... 139

700 ■Î2Ô 100
300

3.000 ' /200
36% 1.200

10040 '39 ’39% 2.500
2.500

3004242
94 ... 94

106% 106% same!.00 now
refined in the province, and reviews 
the different operating plants.

For the whole period, up to the end 
of 1912, since the mines were opened, 
Cobalt has produced 156,815,839 ounces 
of silver, the value being 381,731416; 
the quantity of cobalt, nickel and ar­
senic Is known only approximately.
Up to the end of the year the total 
dividends distributed amounted to 
389.834,740, not Including the profits 
made by two or three mines, either 
privately owned or close corporation*. 
The dividends have been equal to ap­
proximately 50 per cent, of the output.

By this time the dividends distri­
buted by Cobalt mines will amount to 
about 346,000,000. The construction of 
the Timlskamtng and Northern Onta­
rio Railway, together with equipment, 
cost the province approximately 318,- 
600,000. As the building of the rail­
way led to the discovery of the min­
eral deposits of Cobalt, It will toe agreed 
that the railway was a profitable un­
dertaking for the people. In addition 
to the sum distributed directly as pro­
fits, the Cobalt area has produced 
approximately another 345,000,000 or 
more, which ha* been expended In the 
province for labor, food supplies, ma­
chinery and other materials. More­
over, the people, as represented by the 
government, have recelVedi four or 
five million dollars In cash from Co­
balt-thru the eale of lands, from roy­
alties. fees and otherwise, and had -it l 
not been for the mines, the railway 
would have, been run at a heavy )ose.

Cobalt ha* Atft only paid for the 
railway twice over, but the people have 
In the railway, now that It Is connect­
ed with .the National Transcontinent- / 
al, a valuable property which enhances 
the value of the agricultural lands and 
timber limits tributary to It, and of­
fers an Incentive to the opening of 
mineral area* such a* Porcupine.

Mining Is as safe am any other In­
dustry If ordinary precautions are 
taken.

... 211 210 210 ...
—Mines.—
,, 6.-90 6.66 V90 6.80 
,.1.85 1.56 . 1.45
..14.90 14.78 14.95 14.90 
...2.30 2.20 .... 2.22
............ 3.76 9.05 8.86

.......... 22 ... 22
—Banks.— ' *

700
%200Conlagas ............

Crown Retervs
Holllnger ..........
La Rose ...........
Nip!seing Mines 
Trethewey ...

Commerce . 
Dominion . 
Hamilton .. 
Imperial ... 
Merchants' 
Montreal .. 
Nova Scotia 
Ottawa ..
Royal ... 
Standard 
Toronto .
Union ...

%

JSKsr.1. WS»
acreage1 M compiled from ‘“«vldual 
return» made by farmer» to the On 
tario Bureau of Industries and the 
yields as estimated by a large »n<1 
perlcnced start of correspondent*, who 
give probable yields according to con­
ditions on Aug. 11- 1913.

Fall Wheat—046,683 acres will Pro­
duce 16,835.814 bushels, or 24.6 per 
acre as against 759,888 acres, lb.039.? ?8C5r bus'helf and 19.8 In m2 The an­
nual average for 31 years, 1882-1912, 
was 17,788.243 bushels and 21.0.

Spring Whet.t—116.581 acres, 
012,984 bushels, or 17.3 per acre, as 
against 123.000 acres, 2,802,829 bush­
els and 18.7 in 1912. Average

Barley—622,668 , ,
bushels, or 27.7 per acre, a* against 

Sen. Buy. 647 8g2 acres, 19,232.276 bushels and 
29.7 In 1912- Average 27.8.

Oats—2,099.469 > acres, 
bushels, or 35.3 per acre, a* against 
2,601.785 acres. 98,444,807 bushÿls and 

46 87.8 in 1912. Average 35 6
Rye—116,429 acres, 2,017,946 bush­

els. or 17.0 per acre, a» against 105.- 
949 acres. 1,835.676 bushel* and 17.4 in 
1912. Average 10.4- A • .

peas—177,803 acres, 8,190,613 bush­
els,-or 18.0 per acre, a* against. 22L-, 
524 adree. 3.007,006 bushels and 16 6 In 
1912. Averag* 19-2. '

Beans—66,639 acres, 1.201,006 bueh- 
% els. or 18.0 per acre, am against 69,- 

703 acres. 1,182,132 bushels and 17.0 In 
1912. Average 172.

Hay and clover (not Including al­
falfa)—3 261.139 acres, 3,643,967 tons, 
or 1.09 per acre, a* against 8,177.410 
acres, 4,760.602 tone and 1.60 in 1912. 
Average 1.46-

The acreages In other crops for 
which no estimates am to yield have 
been made at this date are as fol­
lows: Buckwnear 228,279, against

6% 205.893 In 1912- corn for husking 299,- 
871 and 301.261; corn for silo 388,- 
138 and 377.982; potatoes 159,661 and 
158.888; mangel wurzels 64.568 and 
60,103; sugar beet* 19,083 and 21,054;

2400 and 2742; turnips 97,- 
672 and 101,529; mixed grains 414,617 
and 448.402; allalfa 167,707 and 189,- 
95».

There arc 3.120.146 acres of cleared 
land devoted to pasture, 268,487 In 
summer fallow. <106.746 In orchard. 
24,360 In small fruits, 11,136 In vine­
yard. 66,029 In farm garden*. 41.063 in 
rape,—7431 In fax, 12.137 In tobacco 
(Essex 6490, Kent 4576).

100202... 202 .. ...
... 218% ... 219
... 200 .... 200,
211 210 211 210
188% ... ltt% .

200* V
m100 drops

200

i Mimo
son19918» 000

?212213 100209 211% 211 63 37.20020.3205 203 do. 300138................... 138 ...
—Loan, Trust, Etc.— 

Canada Landed .. 167 165 167
Canada Perm. ... 186 180 r
Central Canada ..
Colonial Invest. .,
Dom. Savings ...... 77
Ot. West. Perm... 130% ,..
Hamilton Prov................ 133
Huron A Erie..............
Imperial Loan ... 40 ... . 40
Landed Banking.. ... 133 v.,
London A Can... 120 .,. 12»
National Trust ..... 216
Ontario Loan ....*$7/ M«1
I do. 20 p.c. paid........... lti ...
Toronto Mort. Up ... j?
Toronto Savings........... Ï0U ....
Union Trust ..... 180 ... ISO

A
300 ■ ■

3 ! Qi i
* n*

71% 71 1,400
2%2% 3 I2.-78% ...

MINING QUOTATIONS.
16 0.212 17.296.811—Standard— acres, <1.Cobalt Stocks—

. 6%Bailey ................................. ....
Beaver Consolidated
Buffalo ................... ..
Canadian ........................
Chambers ' - Ferland 
City of Cobalt 
Cobalt Lake .
Conlagas . 
flrown Reserve .

6
29 96.379.406

f:

4:>t >
-■m

t'A- -'-'in

.Canada Bread 
Canada Loco.
Dom. Cannera ... 99 
Dominion Steel .. >, II
Electric Develop............ If
Mexican L. A P.. 89% ... "M
Penmans .............. 94.
Rio Janeiro ......... 98
Spanish River ..
Steel Co. of Can.

•t ÎV53..........
'. ........ t.Gifford .....

Gould ......... ..
Great Northern 
Green - Meehan '
Hargraves ........................
Kerr Lake .............. ..
Ui Rose............................
Little Nlplssing .........
McKln. Dar. Savage.
Nlplssing ...........................
Otlese ..................................
Peterson Lake ............
Right of Way .
Rochester ...........

Open. High. Low. CISse. Sales. Seneca .................
" — Silver Leaf ....

26 Silver Queen ..
12 Tlmlekamlng ..

230 Wettlaufer .... ...
Porcupines—

8,280 Dome Extension .,
38 Dome Lake ..............

106 Dome Mines ............
Foley .................. ..

339 Holllnger.......................
16 Jupiter ...........................
12 McIntyre .............. ..

Pearl Lake ................
Porcupine Gold ....

480 Porcupine Success 
30 Porcupine Tisdale - 
26 P. A E. O. ..

480 L. Cross ...
480 Standard ....

30 Swastika ....
10 West Dome .

160 Cochrane ....

:: m 10%88
89% ... 
94% ..

94% 96 94 
77 ... 77

94%

"23%
...3.46
....2.28
::::v7i
,...9.00

3.36
2.?0i •

94% .... 1.74
8.92

Y

1% 1
MONTREAL STOCKS 21

3
2

.2.50 2.06
225 IBrazilian .... 92% 92%

Can. Car .... 70 ..................
Can. Cement. 32 32 31%
Can. Cot. Ltd. 38% 36% 36%

do. pref. ... 77 ..................
Crown Res....158 168 150 . 160
Det. Elec. Ry 69%............................
D. Can. com.. 68 
D. Coal pr....103 
D. Steel Cor.
Dom. Bridge..1 
Dom. Tex. Co.
Laurentlde ..1 

do. right* ..
Macdonald pr.
Mackay pr....
M. A St. P. ..134 ..............................
M. L.H. & P...211 211 210 210

do. rights .. 9% 3% 9% 9%
Mon. Cop. pr. 103 
Mont. Tel. Co. 137 ...
N. h. S. & C\. 77 78 76% 78
Ogll. M. com. 116 ..............................

do. pref. ..112 112 111% 112
Ottawa L.AP.163% ...
Porto Rico .. 69 
R. & O. Nav..110% ... .
Spanish

V
6 'is26

.. 13 11

TRAIN SERVICE FOR 
EXHIBITION CROWDS

79
7%

.39 36: 13.30
; 21 IS• : •

14.74)'27
carrots160

30100167 156% 156%
'35 ’29% '29% Railways Arc Making Prepar­

ations for Handling a 
Record Traffic.

400
is

!

45 26

I5 4 iIS 10
65

In addition to giving of reduced 
rates (luring the two weeks ot the 
Canadian National Exhibition, the 
railway companies have decided to 
more extra trains Into Toronto from 
outside points than during any pre­
vious fair.

The Canadian Pacific Hallway are 
to put on extra trains from the fol­
lowing places, the trains to call at In­
tervening points: LJndsay, Hobcay- 
geon, Petenboro, Tweed. Ottawa. Mont­
real, Chicago, St. Louis. Detroit, Lon­
don, Woodstock, Galt, Goderich, Ham­
ilton. Brantford, Buffalo. Teeswatsr, * 
Wingham, Orangeville. Eiora, Fergus, 

Streetsvltle

25
STANDARD STOCK AND MINING 

EXCHANGE.
16 FIRE RANGERS 

NOT TO BLAME
25

run25
126 Cobalts—
640

20 Dome M 
Foley ..

20 Jupiter 
26 P. Gold 
25 Buffalo .... 225 

Conlagas . *665 
8 Crown R... 136 
4 Gould Con.. 3 

12 Pet. Lake. 21
Tlmlsk............. 33%..............................

1,000 Dome Lake. 36 ..............................
6,000 Pearl Lake.. 30 «31% 30 31
1.000 Bailey ..... 6% 6% 6 6

Canadian ., 20 21 20 21
Gt. North... 10%..............................

•Sellers 60 days. zEuyers 60 days.

6Open. High. Low. Close. Sales.
13.37%...............................
. 1» 1» 18 18
. 29% 29 %. 27% 28
. 7 ...............................

1821 21 18 
Shawinlgan .133 
St. Co. of C. 

pref
Tor. Ry............138 139 138
Twin City ...106 ..................

10
60U

I1,000*0% ...
139 mo

42 Official Statement Brands 
Criticisms of Government 

Policy as vSilly.”

200
2.550

— Banks
Molfcons ......... 11)2Ms ....
Nova Scotia .263 
Hoy ai ..............216

156 «Î60 181
500
100
100—Bonds.

Can. Ceml... 97% ... 
Dom. Coal ... 98 
Dom. Can. . . 98 
Win. St. Ry.,106 ...

500
2,600
8,200

200
r.93

Junction,Brampton 
Cookeville and Owen Sound.

Extra train* to be put on by the 
Trunk Railway will Include

The crown lands branch of the On­
tario Government. In response to 
much criticism leveled at their 
flre-flghtlng policy. Issued a state­
ment yesterday characterizing such 
observations an "silly" and showing 
I hat reserves were being handled as 
thoroly and capably as possible

On lon-U ot Lie crown, railways, 
forest reserves, etc.. 676 ranger* were 
on duty, with supervising rangers In 
charge]
sees have about 300 rangers, making a. 
total staff of n< ariy 900 men.

The fires that arc now doing so 
much damage nre confined to tlv* old 
part of New Ontario, viz., Muskoka. 
ferry Bound- 
Victoria
other count:’:'.
clearing their land and many of them 
are car- loss.

There are no fonst fires of any seri­
ous character in forest reserves and 
vetw little damage ha* been done on 
them. When a fire attains large pro­
portions rain is the only hope.

"It I* silly, If not worse, to Impute 
carelessness to the government under 
such h state of things as now exists," 
says the report-

When licensees had the greater In­
terest In the timber and when muni­
cipal oragnizatlons existed they na­
turally held the bulk of responsibility.

500

Grand
trains from Orillia. Barrie, Newmar­
ket, Thornlon. Cookstown, 1/ondon, 
Paris, Brantford, Hamilton, Palmsr- 
sion. Guelph. Stratford and Brampton 
and Intervening points.

The Canadian Northern Railway are 
to put on an extra train between here 
and Napanee, with connection* at va­
rious points on the line.

1MONEY MARKET

BRAZILIAN IN LON CON.Bank of England discount rate. 4% 
per vent. Open mm k<*t «liecotint rate In 
laondon for *hort bill». 3 13-16 per cent/, 
Nev/ York call loam*, op' n per cent., 
high 2M» per cent., low 2 per cent., close 
2’,z per crni. Call mone> in Toronto, G Mr 
14) 7 per wilt.

H
Bongard. Ryer<on & Co rrc> v■ r tfolvk 

from London quo liner Ei.tïîllftn Traction 
P i follow» ((•fmadinn t >! tiviih r.t» about 
three point» belhw th«•«*);

W»dfu«»4lM . 'b’h*i v>(1p.y. 
Hid. TV:iX, A ;•

......... y/ti -, p5*/4
........ w;A 94u

if

On Hr' ii led lands the Hccn-

FOREIGN EXCHANGE '.perilng .... 
Closing ......... ^ LONDON PRODUCE.

I/iNDON. Aug. 16.—Raw sugar centri­
fugal 10* 4%d: Muscovado, 9»; Calcutta, 
linseed (Aug.-Sept.), 48s 6d; linseed oil. 
26- 9d: Sperm oil. £3U.

Petroleum, American refined, 8%d ; 
spirit's, 9%d: turpentine spirits, 28s 3d 
L.osln. American strained, 10» 6d; fine, 
16.-, 4%d.

Glazebrook & Cronyn. exchange and 
bond brokers, report exchange rates as 
follows at closing:

—Between Banks—
l-.livers: Hellers. Counter,

N.Y, fils. .1-32 pin. 1-16 pm. '» »<• **
Mont, fds.ac dis. par. » to %
Kiev. 6(1 d.S 11-16 8 23-32 8 15-16 9 1-16
do. (lem. .9% 9 17-32 .9% 4o 9%

Cable tr. .9 19-32 9% 9% to 10
—Rates in New Voik—

Actual. Posted.
Kleriing. 60 da> * sight.. 448.90 4s4
Sterling, demand .............. 486.45 4S7%

CROWN RESERVE WILL 
PAY FORTY PER CENT.

Haliburtpn, North 
Fell rl oro and one or two 

Settlers use fire for

So Says Mining Broker Who Pre­
dicts Occasional Bonus 

Payments.
The Crown Reserve monthly divi­

dend, two per cent., will Vo continued 
for an unstated period, with occasional 
bonus declarations sufficient to place 
the stock on a permanent ba-ils for the 

■ next year or so of 40 per cent, annually,
I after which lime the earning capacity 
of the Porcupine Crown will lie mated- 

i ally lt.i-i< «u.- d, Living Crown Reserve 
15% i an additional income, thus adding to 

3% 3 7-16 I the life of this mine and a continuance
2', 2% of shl! larger dividends to the share-

.........  111-16 i 13-16 I holders for years to come. The bonanza
• s** ore that has made this company

„ * V4 famous the world over has not by any

NEW YORK CURB.

Quotations and transaction» on the 
New York Curb repotted by Erickson 
P»rklns A Company (John G. Beaty) :

Bid. Ask- d.
1% 2%Buffalo .........................

Dome Extension .
Foley O'Brien ....
Holllnger ....................
K»rr Lake .......
1.8 Rose ...................
McKinley ...................
Nlplssing ...................
Rea Con.......................
Preston East D...
Pearl Lake ..............
Silver Leaf ..............
Silver Queen .....
Swastika •
Vlpond ....
Trethewey .
West Dome 
Yukon Gold 
Cigars < Un Clg. Stores) 92%

!
'r*6

16 WEEK-END RALLY
IN LONDON MARKET

14%

e
. LONDON. Aug. 16—Money was plenti­
ful end discount rates quiet today. The 
Stock market opened easy on realizing 
and the deeJIne In Wall street yesterday. 
The market recovered later on covering, 
especially In Home Ralls and Marconi 
and Rubber shares. American securities 
opened lower, bur light, buying followed, 
and the list rallied and dosed steady. 
Final prices were from % shove to % be­
low parity.

means begun to peter out, as at the 
550-foot level the drills are working 
constantly In a small but exceptionally 
rich vein—a new vein, which the mine 
management believer will widen out to 
much larger proportions as greater 

reached.—Hamilton

27 31
2 l

42
53

7 9
29 32

% Hdepths are
Wills' weekly mining letter.2 t.
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FRIDAY MORNING
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NEW YORK STOCKS 
HEAVIER IN TONE

TWO NEW ISSUES 
SHOW WEAKNESS

fttd, Gundy & Co.
£noN?N LA*»

SASKATOON.TORONTO':bo Is the sole head o* 
ale ov«r ig years da

quarter-section ojJjmd in Manltob? 
Ibeirta. The Applicant 
‘«on at the DomlSSî

Sub-Agency for^hï

:enain ’coltdlt^n?11^

iSSSZiSr* »

LONDON, ENG.
Day’s News Was Mixed, But 

Sentimedt in General 
Bearish.

Macdonald and Spanish River 
Take the Down Grade in 

Easy Form.

dialers in the

Highest Grade
ONLY OFMhs' residence upon 

t/u: land ,n each 
I.meetcader may iiv. f his homesteid o 2 >!

lm or by hli faïhe?
*'•- orother or slste»' 1 

1» a homesteader 
pre-empt a quartes!

» homestead, p, îÆs*:.

Tgonto Stock Exchange

ÆTySrSSd. HERON & CO.
, , y.-.fc«s Tarants Stock Exehangs

lo has exhausted hie I -

ikEi’ffM I Stock & Bond Broker.
Muet reside six ■ Orders Executed on All Leading

tv* years, cultivai. I f HxchangSS.
COFtV*6 W'°rth «00. J 

i ter of the Intsrier*. j 
I publication of this 
ut be paid for.—2666*

DOMINION BANK FIRM STEEL WAS UNLOADEDlitestment Bonds
Bank Shares Respond to a De­

mand From Actual 
Investors.

And Entire List Was Thereby 
Affected—Mexican Out­

look Uncertain.

36

A

A sudden reversal of form In Macdon­
ald and Spanish River was the one point 
of Interest In the Toronto Stock Market 
yesterday. Macdonald developed a sud­
den weakness and was offered down to 
30 before encountering 
authentic reason was available for the 
decline, and In Its absence, 
ed that the dividend would be passed on 
the stock.

Wednesday's rally in Spaniah River was 
evidently a false movement, as the shares 
reacted yesterday to a new record low 
point of 17%.

The older speculative Issues were less 
active than recently, but about steady. 
Bank shares remain the firm spot in the 
market, with special partiality for Do­
minion at the moment. Absolute Invest­
ment Is occurring In this clasi? of secur­
ity. and sellers are not readily available 
when buyers present themselves, hence 
the stiength.

The Bank of England statement for the 
week was a strong one, end Induced the 
belief that the lending money market 
would shortly ease the rates of discount.

NEW TORK, Aug. 21—Definite news 
concerning the affairs in which Wall

nowstreet ‘Is particularly Interested Just 
was lacking today and the uncertain 
movements of stocks reflected the lack 
of a well defined speculative- sentiment. 
One of the few factors with a direct 
bearing upon market movements was 
newed selling here, on a moderate s 
for foreign - account and the 
which the list sagged under these offer­
ings suggested the traders saw no reason 
for supporting prices. Altho no attempt 
was made to put the market under heavy 
pressure, and business dragged along In 
desultory fashion thru the 'day, prices 
did not recover from the depression of 
the first half hour, which brokers ascrib­
ed chiefly to the foreign, selling. For the. 
most part losses were small, exceeding 
a point only In a few Instances, but the 
undertone was heavy thruout.

Mixed News From Mexico.
It was 'A waiting market and while 

sentiment was bearish, the traders were 
not in the mood to enter upon new ven­
tures, pending the clearing 
some of the problems of the 
atlon.
The continued uncertainty over the Mexi­
can situation was r 
the chief restraining 
tien of $2 a ton in the price of steel 
billets attracted attention, the course of 
the market for billets being considered 
one of the best Indication* of prevailing 
conditions In the steel trade in general. 
United States Steel was sold persistent­
ly, and the heaviness of this stock mar­
ket favorite Influenced the entire list.

Chess peaks Cuts Dividend. N
Chesapeake A Ohio rose nearly a point 

after announcement of reduction In the 
annual dividend rate from 6 to 4 per cent. 
Recent earnings of the company and the 
heavy losses which It sustained In the 
spring floods explained the chans 
had been generally expected and 
tien of the stock showed that the re­
duction had been fully discounted.
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rumor assert-
III King $t Went, Toronto re-
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iccepted the cheque

up of at least 
present eltu- 

Newa from Mexico was mixed.

MORE MONEY NOW
FOR INVESTMENT

egard ed as perhaps 
factor. The reduc­ed

In their monthly review of the Toronto 
market the Dominion Bond Co. say: J 

More money Is coming out every day- 
seeking Investment. Bond sales are 
showing a healthy Increase, tho the email 
Investor and the “bargain hunter" con­
tinue as the backbone of the local mar­
ket.

WINNIPEG -
LONDON, Be,.

ilHHHHIUlimi 1rs Gradually the feeling . ha* been 
spreading that money would soon be eas­
ier, and the hope engendered by this 
feeling appears to be nearlog realization. 
The annual garnering of fund» to move 
the crotos having been completed. It should 
not be long now before this money finds 
Its way Into the usual channels. Millions 
upon mllllans sent to this country for 
crop purposes remain annually In per­
manent Investment, making up In the end 
for the temporary inconvenience caused 
by necessity of preparation.

Financial men returning from .London 
and old country visitors to Canada freely 
express the opinion that Canada’s mone­
tary shortness is on the wane, and that 
sufficient funds for really progressive and 
constructive work will soon be at com­
mand. Evidence that this opinion is well 
founded Is seen In the success of recent 
really worth-while Issues made in Lon­
don. where too good returns have been 
made on Canadian Inveetmenta for Eng­
land to withdraw for any considerable 
period Its annually Increasing support.

e, which 
the ac-Dividend Notices

BANK OF MONTREAL The bond market 
tendency.

a reactionary

NOTICE 1* hereby given that a Dlvl- 
iend of Two and One-half Per Cent, upon 
the Paid-up Capital hive* of this Insti­
tution has been declared for the three 
month* ending 31st July, 1813, and that 
the eame will be payable at Its .Banking 

•t J House in fills City, and at It* Branches, 
en and after Tuesday, the Second Day of 
September next, to -Shareholders of re­
tord of 31st July, 1913.

By order of the Board,
H. V. MEREDITH,

General Manager. 
Montreal, 22nd July,, 1913. 62tf

LARGER CAPITAL 
HAS GOOD EFFECT.it *

es not bind itself to • 
any tender.

18 ROCHER*.

■ Works, 
ugust 18. 1913. 
ot be paid for this 
X Insert It without 
lopartment___46074.
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Dome Lake Stronger on Capi­

tal Increase—Holly and 
Nipissing Firmer.

Secretary.
4*1

I
9d

SHARP DECLINE 
IN MACDONALD

a»*
i I LOUIS J. WEST & CO. The decision of the directors to ask 

for a 260,000 share Increase In the Dome
L*ke
clam, but its market effect ha* been 
beneficial. ' "The Increase Is small and 
as the original capital was only $500,- 
000, the new obligation on the property 
Is not generally received ae at sfl heavy. 
Many thought that when the first re­
vision of the capital was undertaken 
a mistake had been made In having 
too small a capital, and this has been 
verified. The shares were firmer yes­
terday with sales as high as 36.

A sale of a block of 5000 shares of 
Jupiter lowered the 'price to $7, a decline 

MONTREAL, Aug. Jl.—Stocks were of about two points, but with this stock 
dull and somewhat rSmtlonary today, but out of the way the quotation was stead- 
outsldc of a few specialties changes were led. j, , . .
slight. The general attitude wa» affect- Pearl Lake maintained It* record ad- 
ed by the weaker feeling in both Lon- ranee and was about unchanged. Crown 
don and New York, while pronounced Reserve was still weak with aale* at $150 
weakness in a certain lot of local stocks and Is finding a leveleto correspond with 
wa* an unsettling Influence at home, the new dividend.
Macdonald wa* conspicuous In this group. In the higher priced shares Holllnger 
dropping 5% to a new low record of 29% «"d Nlplssing were somewhat flmer. 
and closing weak, offered at 29%. Span- The heavy bullion shipment from Nip s- 
lsh River commouf lost more than It had sing was accounted sufficient for Its 
recovered the previous day, slumping 3% higher price of 19. The market closed 
to s new low of 18. and closing at the steady with the elements of Improve- 
bottom. Spanish preferred at the same ment In the forefront, 
time was offered down from 75 on Wed­
nesday to *1 today without finding tak­
er*. Best bid »t the close was 55.

Market Interest centered largely In the 
movement of these two issues and the 
rest of the market was Inclined to » 
waiting attitude pending some explana­
tion o' the mysterious decline.

Brazilian. Iron and Power were among 
the more prominent features In the bal­
ance of the list. Brazilian wa* weaker 
with London, but stock was apparently 
well absorbed on the decline, and the 
close at 92% showed a loss of only % 
as the day's change. Power was fairly 
active between 211 and 210 in the morn­
ing. the latter price representing a de­
cline of 1% from the previous day, while 
Inactive In the afternoon It closed at 
2tn% hid. Iron was steady thruout the 
day at 50%. or Just level with last sale 
of Wednesday.

Price changes elsewhere were gains of 
a point each In Scotia and Ogllvle. and 
a new high for the movement of 134 for 
Soo.

*

Market Letter Free 
CONFEDERATION LIFE BUILDING
Ifbenes—Dai. M. isos: Night, P. 1717

Company has met with some critt-T

ment Bulldlilfle, ■iN
edOnt

Dropped More Than Five 
Points at Montreal—Span­

ish River Reacts.

• Invited to submit " 
preliminary eompe- 

lui of Departmental FLEMING & MARVIN
ibmltted In this pre- 

six will be chosen 
e authors of which 
bmtt more matured -, 
hpetltlon. for which ^ 
1- competitors shall 
hrarlum of Three 
800.00).
I design placed first 
h he "entrusted with 
k iovemment Intend»

limited to Brltieh x 
ttv- Rrltlnh Empire, 

appointed Mr. T. i 
F G. Russell and Mr. 
Assessors to act In
l first competition .
h Ottawa lcarriage 
12 o'clock noon, 2nd 
psed to the under­

went bora of Standard Stock Exchange,
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
TELEPHONE M. 4028-8

ed-7

F. ASA HALL
Umber 'standard Stock and Mining 

Exchange
66IALT AND PORCUPINE STOCKS

Correspondence Solicited 
56 KING ST. WEST 

hene M. 2366
ed-7

Toronto.

J. P. CANNON & CO.
SINKING SPELLSMembers Standard Stock Exchange, 

8T0CK8 AND BONDS BOUGHT AND 
SOLD ON COMMISSION,

* KINO STREET WEST, TORONTO, 
Phone Main 648 649

competitions tfifcV * 
to the undersigned, ,* 
the High Gommt*- Erickson Perkins & Co. (J. G. Beaty) 

wired : Stocks were weak all day, with 
one or two «exception», notably Reading, 
which latter appears to have been used 
to help "peg" the market, while distri­
bution was In progress elsewhere. There 
were some unusual sinking spells dueing 
the day, as for Instance the sale of a 
small lot of .Steele at 63%, after a last 
sale at 63%, followed by another small 
sale at 63%, without any Intervening 
sale. This decline of half point occurred 
on 800 share*. Similar reactions oc­
curred elsewhere in a way to suggest 
thinness of market and total lack of buy­
ing power. Meanwhile Reading was 
churned up to help chock the decline. 
We do not advise purchases except on 
drivés for turn*. After the sharp rise 
we have had. It is only natural that 
stocks should sag off further. We arc 
soon to get the Sept. 1 grain crop re­
port .on cereals. It will be very poor 
and cannot be used to bull stock* on.

The Mexican situation, which came up 
In Congress today, was perhaps the di­
rect cause of the setback in stocks. 
There Is nothing definite n- to the next 
probable move In the Mexican affairs.

ed-717 Victoria Street, .

Porcupine Legal Card»1...
E8ROCHERS,

Secretary. COOK 4 MITCHELL, Barrister», 8r/id­
iots, Notaries, etc., Temple Building, 

f Toronto; Kennedy’s Block, South Por­
cupine, ed

Works,
;ust 18, 1913. 
it be paid for th$* 
■ Insert it without 
«partaient.—44890.
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UPS AND DOWNS
IN N. Y. MARKETPE

OT EXIST tockeon Perkins & Co. report avci- 
*ii New York Stock Exchange prices of 
t*t leading Industrials and ten leading 
«I» tor 1913 as follow!»:

Average today :
High .............
Low ...............

Opening, year 
MI|I| \ear.........

BANK CLEARINGS.at
Investigator

Are Potcn-
inals.

10 Ralls. 10 Jndust.

70.5
70.»
70.1

.. 119.5
llb.S 

.. 119.0
.. 128. s
.. 128.7
.. 111.8

WINNIPEG, Aug. 21.—Bank clearing* 
for the week ended today were $23.640.932, 
as compared with $26.330,377 for the like 
week last year.

lew year .Tr LONDON MARKET DULLOTTAWA. Aug. 21.— Bank clearing* 
for the week ended today were $4.141.376. 
as compared with $4,878,898.tor the name 
week Inst year.

QUEBEC, Aug. 21.—Bank clearing* for 
the week ended today were $3,011.141. as 
compared with $2.936.200 for the like 
week 111 1812.

ten arc potential 
■c. is int> criminal 
lr H. Bryan Dou- 
uloglst. "All Tor- 
hereditary crime," 
misleading. Moat 
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risen. In a period - : 
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nly 600(1 were re- 
2.000 wiimen only

why these people ‘ 
added, was an 

riid a very decld- 
Trins of one's own
9pd.
-elide," said Prof.
I .lyorpool, "to get 
i,cto Is (to a 
i/t,. mii Individual, 
’understand pain. 
Pitres* It. Crime 
i*o ii helps to un- 
r'lcr. and we ngad 
illtical offender to

ild prison* do not 
r rime by reducing 

a minimum.

BRAZILIAN EARNINGS.

cwT**^*" Traction Light and Power 
•uuiP*n>' limited, has received a cable 

that the approximate grue» carn- 
rj** ** the Tramways. Gas. Electric 
TjUung, Power and Telephone services, 
iwTii j . subsidiary companies con- 

by this company for the week 
cnatng Aug. 16, 1913, were $458,956. as 

wilh 9423. 122 for the corre- 
hHx 9frl°d Of 1912, an Increase of

LONDON. Aug. 21,—The stock market 
was heavy today. Uncertainty regarding 
the Mexican situation weakened Mexican 
securities, and realizing caused declines 
In other directions. Consols were firm on 
the weekly bank return, and closed 3-16 
higher.

American securities opened steady and 
a fraction higher. Unfavorable reports 
of the Mexican situation Induced selling 
during the forenoon and prices fell below 
parltv. New York offered stocks In the 
afternoon, and the market continued to 
sag and closed easy.

Money and discount rates were quiet.

MONTREAL. Aug, 21.—Bank clearings 
for 1913 anil the ererespindlng weeks are 
aa follows: 1913. $60,194,795; 1912. $6n,S19.- 
170: 1911, $41.874.263.

prison*. . *

BANKS’ RESERVES
HAS INCREASEDProperty Management■

'J'HE business man, who finds it inconvenient and 
irksome to look after his real and personal property, 

may relieve himself of all worry in this connection by 
entrusting to this Company the management and care of 
■H details.

LONDON. Aug 21.—The weekly state­
ment of the Bunk of England ahowa the 
following changes;

Total reserve. Increased 11.460,000; 
circulation, decreased £231.000; bullion. 
Increased £1.228.112: oth-r securities. In­
creased £673,000; other deposit*, increas­
ed £1.004,000: public deposits. Increased 
£1.001.000: note* reserve. Increased. £b- 
470,000; government securities, decreased 
£3000. ......

The proportion of the. bank s reserve 
to llahititv title week le 58.62 per cent.; 
last week It was 68.07 per rent. Rate of 
discount. 4% per cent.

♦

NEW YORK COTTON MARKET

Open. High.
Aug................. 11.80 11.92
Oct................... 11.6*
Dec.................. 11.56
«J ilB» eg# *
MÎ;Ch..-.. 11.57

Close.
11.83
11.57
11.62
11.43
11.54
11.66

73
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Wistops*

11.69
11.65 
11.56
11.66 
11.65

' 46Moatrnl Refis* 37
47è u
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