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Insiders Must Have Taken

#lﬂmi C MARKET *‘6"“*

Weakness in Outside ' Ex-
changes Is Ignored—MecIn-
tyre Hits the High Spots

Despite another outburst of lquida-
tion and extreme weakness in the big
mecurity exchanges, the mining stocks

—Cobalts and Porcupines—maintained

a ‘very firm appearance yesterday.

; 'Ifhere was plainly a good demand un-

derneath the market, and the mannér
in which the bid prices for some of
the favorites were marked up clearly
evidenced the fact that the public were

"wllllng to pay higher for shares, so

long as they got them. Trading was
about average in volume, involving
some 118,000 shares on the Standard

Stock Exchange alone. s
A remarkable upward movement in
MciIntyre, which =old up to a new
high record level of $3.80, a gain of
80 points for the day, and a full $1.30
above the price a couple of days ago,
proved the leading feature of the ses-
sion. The shares were in demand
thruout, the buying bearing all the ear-
marks of being inspired, and, as there
was no stock of any account avafl-
able, the quotation was moved up rap-
idly before offerings were located. This
company has its complete 30-stamp
mill now working, and it is estimated
by interests pretty close to the man-
agement that the profits will run
between $75,000 and $80,000 a2 month,
or close to a million a year, from the
outset. As only $2,700,000 of’ the
capitalization is outstanding, this
means considerpbly over 33 per cent.
B The shares have a par value

$5.
Foley-O’Brien  Up Again.

The general list of Porcupines main-
tained on a firm basis in general. Hol-
linger sold agaln at $15.25, duplicating
its high record of the month to date,
and closed with none on offer under
$15.30. Foley-O'Brien was at tle high-
est water mark since last Ogctober at
27. Pearl Lake, Porcupine Go}d and
North Dome were easier, tho the set-
back was not material

In the Cobalts strength was shown

" by Bailey, which- sold up a fraction to

10 3-4, City of Cobalt, Gifford and
Peterson Lake, but the improvement
was circumscribed, and the close left
most of these issues about unchanged
for the day. Chambers-Ferland, Har-
graves and Gould were slightly lower.
Island Smelters sold off to 3, on scat-
tered liquidation.

REMARKABLERECO
OF BUFFALO MINES

“Capital Redeemed More Than
Twice Over—Juicy ‘“Melon”
Is Cut by Directors.

The Buffalo Mines Company of Co-
balt has declared the regular quar-
terly dividend of 5 per cent., and an
extra dividend of 15 per cent.,, pay-
able April 1. Also an extra dividend of
8 per cent., payable May 15. In De-
eember extra dividends of 18 and 3 per
cent. were declared.

In connection with the declaration of

the regular quarteriy dividend of 5
per cent. and extra ‘dividend of 18
per cent., the directors deemed it ad-
visable to distribute part of the $5600,000
in the treasury. 'The dividend will
call for the distribution of $200,000.
With the payment of these divi-
dends the Buffalo will have paid back
the capital more than twice in dis-
bursements. The record follows:

1906 $ 54,000.00
1907 81,000.00
1808 108,000:00
1909 314,000,00
1810 350,000.00
440,000.00

270,000.00

280,000.00

30,000.00

200,000.90

80,000.00

«e..214  21075000.00
MONTREAL TO FLOAT LOAN.

MONTREAL, Feb, 18.—The Montreal
Board of Control are making arrange-
ments to float a £500,000 loan. They
think the money market is in a good
enough position to make the loan ad-
visable.

Lots of Brazilian—Stock
Proves Vglﬁerable

A moderate recovery was under way
in the Toronto Stock Exchange early
in the session yesterday, but when the
Wa#l street list went on the toboggen
again and valués began to drop down
hill, with the result that a new iire of
low records for.the year were built up,
all  semblance - of strength waned

There wds by no means a big volume
of liguidation under way, even during
the acute weakness which came into
play during the last hour. The mar-
ket was in no shape to resist pressur
however, and when it was observe
that~the bears were “gunning” again
in the New York Exchange, support-
ing interests stood from under here
and left the Canadian securities pretty
much to find their own levels. The
market looked pretty sick at the close.

A good deal of Brazillan must have
been taken by the inside interests
during the last few days. As usual this
issue has proved the most susceptible
—except C.P.R., which has a very
narrow market here and by no means
a broad one in Montreal—of any in
the list. The fact that so much stock
is held by speculators of the Simon-
pure variety accounts © for that.
Just three weeks ago when the shares
climbed above par for the first time
since last September, everybody on
the street owned Brazillan, and pos-
sibly for that very reason everybody
was bullish, Now that the stock is
half a dozen points below its level at
that time, there are more bears at
large. In truth 'a good many specu-
lators have taken losses in Brazllian
more than once, and they are now
characterizing. themselves as having
beena“stung” once too often.

General Apprehension.

At its opening figure yesterday
Brazilian stood at 956 1-2, up 3-4 from
the previgus cloge, but by noon it had
worked back to 95, and during the last
hour dropped to 94 1-4, off half a
point for the day and just above an
eighth above Monday’s - low record.
The closing bid was 94 3-8,  which
compared with 94 3-4 at the clese on
Monday. ’
The almost general apprehension in
financial circles was reflected in the
usual favorites, which recorded fur-
ther declines. Toronto Rallway at
137 1-2 was at its lowest since mid-
December, and showed a loss of five
points from  the first of the month.
Winnipeg recorded a new low  at
197 1-2, a full 19 1-2 points under. its
level on Feb. 1. Mackay came in for
liguidation and’ lost all’ of its gain of
last week. The shares were off to
83 3-4, a new low for the month. The
specialties were weak, .with - lower
prices for suchi issues as Canada Ma-
chine, Tucketts, Spanish River and
Interlake,

NEW LOW RECORDS
INFULL TWO YEARS

A new line of low records for the
year 1913 was established in the New
York stock market yesterday, values
simply - disintegrating under the con-
tinued liquidation and hammering by
the bear interest. Practically all the
standard stocks dipped below their
previous low for the year. The fol-
lowing prominent issues sank to their
lowest since 1911: Ralils—Atchison,
Delaware and Hudson, Erle, Great
Northern, Louisville and Nashville, Le-
high Valley, Northern Pacific, North-
western, Pennsylvania, Southern Pa-
cific, Southern Rallway; industrials—
Consolidated Gas, Great Northern
Ore.

ANOTHER RISE IN :
CONSOL. SMELTERS

A sharp demand has arisen for Con-
solidated Smelters during-the. last few
days, and the shares have scored a
big advance in consequence. Yes-
terday they. sold on the curb of the
Toronto Stock Exchange at 70, a net
gain for the day of five points and a
full 9 8-4 above the current price at
the opening of the month. They were
not dealt in whatever in January and
in December sold as low as 52, so that
the: advance since that time has run
into 18 points. The company. paid a
dividend of four per cent. on Oct. 11
of last. year, the first disbursement
since 1907. The present rise is pro-
dably due to anticipations of another
payment,

C. N. R. EARNINGS
SHOWING UP WELL

The Canadian Northern nilway's
Bross earnings for the week ending
Feb. 14, 1912, were $306,200, and for the
corresponding period last year, $276,-
900, an increase of $29,300. From Juty
1. to date the gross earnings have been

$14,358,100, as compared with $12,101,«
70Q in the similar period a year ago, a
Bain of $2,251:400,
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UNSETTLING F A CTORS

Mexlcan Crisis and Lnbedt i
Europe Cause Acute Ap-
: prehension.

s

NEW YORK, Feb, 18—The sharp
decune in stocks of yesterday was
followed, in the natural course . of
events in the market by ‘a temporary
upturn today, owing chiefly to eover-
Ing of short contracts. For a time the
market made a show-of h, but
it was evident that the demand came
from thg short interest and that the
rise was accompanied by no growth
of confidence such as would stimulate
trading for the long account. Even
the news that the threatened strike
of railway firemen had been averted
produced no great effect, and - after
moderate gains had been established
among the standard stocks, the mar-
ket slid off slowly. In the last hour
active selling was resumed and stocks
declined sharply. At the close the
leaders had sustained net losses run-
ning up to two points in Reading,

The course of prices was disap-
pointing to traders who had looked
upon the dispute between the eastern
rallways and their firemen as a large'
factor in weakening the market. The
fallure of the market to make a great-
er response was afttributed to the re-
maining uncertainties of the general
situation. The crisis in Mexico and
preparations by the government at
‘Washington for possible complica-
tions aroused uneasiness. Even more
attention was paild to the European
political situation. ;

Morgan Rumors Revived.

The rather violent selling move-
ment of the last hour was linked with
disquieting rumors concerning J. P.
Margan’s state of health, ‘The depar-
ture for Europe of Mr. Morgan's son-
in-law served as a basis for these ru-
mors, of which bear traders made the
most, despite assurances that his de-
parture was in accordance with plans
made some time ago, and was in no
way connected with the recent iliness
of Mr, Morgan. . :

Weakness of some of the speclalties
while the standard stocks were gain-
ing ground helped to undermine the
market. Goodrich common and pre-
ferred were especially weak, the com-
mon -having lost 11 points in the last
two days, During the afternoon de-
cline the Hill stocks were sold heavilyy
as were Reading and Southern Paci-
fic, the latter touching a new low
price for the movement of 100 1-4.

CURRENT COMMENT
ON THE MARKET

The New York market dipped yester.
day to a new low record for 1913, and
in many instances securities sank be-
low their water mark of last year also.
The following comment on the techni-
cal situation should prove of interest.
It will be noted that all the brokers
are extremely cautious.

Bargains galore abound, but confi-
dence must be restored to help the
markets. On dips buy St. Paul. Hold
Interboros. Average long copper shares.
—Joseph’s Financial Bureau.

We would rather reduce long lnes
on all bulges. The Mexican situation
is much mixed. - Also Burope is stil]
much perturbed over political ques-
tions and the ending of the Turkish
war may be only the signal for fresh
(éompuca.tlons.—-—-Erlckson Perking &

0.

Affairs in Mexico getting worse, and
our government is preparing to move
troops today. It is -well to remember
that next Monday we will have the
uncertainty of the supreme court again.
A cautious attitude is best.—C. T; 1iud-
son.

Erickson Perkins & Co. (J. G. Beaty)
wired: Stocks developed a good deal
of weakness in the last hour, uffer a
period of dulness at midday. The early
buying was made up largely of short
covering, and. when this' .as over
stcl:cks sank again under liquidating
gales,

PORCUPINE GOLD

A special meeting of shareholders of
the Porcupine Gold Mines Company,
commonly known as the Vipond, has
been called for February 26, to ratify
the proposéd issue of $125,000 bonds
to provide funds for enlarging and
completing the plant, and to provide
funds for development. The bonds
are to be issued at 102, to bear 7 per
cent. ‘interest, and to carry with_them
at b;:nus of 26 per cent. of common
stock.
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Early Firmness in C. P. R. Help-
ed Market—Gain by Riche-
; lieu. :
c . v a—

MONTREAL, ¥¢b. 18—(Can. Press)
—A slight rally in 'C.P.R. in London
today, promoted a better feeling at the
opening of the local market, and the’
early " tendency was toward recovery
from-the low levels at which the mar-
ket had closed the previous day. Ex-
cept in one or two stocks the improve-
ment, however, was slight, in ‘Mont-
real Power three points and C.P.R.
two points. :

.. The sharp break in the New York
list in-t

proving ency here, and prices
were inclined to sag off again towards

points adwance of
Montreal Power fell
closing at 224 3-4 and retaining a gain
of 1 3-4 for the day. Richelieu was
the only other stock of fmportance to
show a gain. Toronto Rallway was
traded in at 138 to 137 8-4. Brazilian
closed unchanged at 95 and Iron was
heavy and unchanged at 54 3-4.

6619 shares, 1185
mining sh 600 rights ;
miniog shaces, ghts and $28,900

tures.

RAILWAY EARNINGS

the morning and
b‘ok to 334 5'3'

Traffic This Month Affected by
Adverse Weather—Small Gain
Over Last Year.

Railroad earnings in Canada are show-
ing a tendency to fall below the recent
gratifying records, the gross receipts of
all Canadian roads reporting to Dun's
Agency for the first week of February
showing a gain of 9.0 per cent. over the
samie period a year ago. This increase
is considerably under the average im-
provement shown since the first of the
year, and evidences a diminished traffic
ed with thdat of last month.
Across the' border a similar indication

for the first week of ¥ebruary being
$3,233,775, a gain of only 8.6 per cent. over
the same period last year. It should be
remembered In this connection, however,
the weather thruout Januayy was
exceptionally favorable for railway traf-
fic, while numerous parts of the country
have had adverse climatic conditions this
month.

The gross receipts of all U. 8. roads,

with comparisons, follow :
Gain. Pet,

1913.
Feb. 1, week.. $3,233,776 $113,742 3.6
795,640 11.6

Jan. 1, week.. 17,635,473
1912,
Dec. 1, week. . 384,608 3.6

i
LONDON MARKET WAS
MORE CHEERFUL

Hopeful View of Political Situa-
tion Reflected by Stocks—
C. P. R. Led Rally.

LONDON, Feb, 18.—The stock mar-
ket started easy today on fears of fur-
ther continental liquidation, but later
the tone became cheerful owing to the
more hopeful view of the political sit-
uation. Local and continental repur-
chases caused 4 general hardening in
values, especially in the copper sec-
tion. 40

American securities opened steady,
with prices about unchanged. A fair
amount of business was done during
the forenoon, and prices advanced un-
der the lead of Canadian Pacific. Later
‘Wall street and Berlin supported the
list and the market closed steady with
an upward tendency. '

The demand for money exceeded the
supply. Discount rates were steady.

MACDONALD SHARES
LOWER ON THE CURB

The big decline in the favoriie

speculative leaders In the Toronto
stock market was reflected vyester-
day on the curb when some of the un-
listed issues were on the toboggan,
Macdonald was particularly weak,
| with sales down to 59, a loss of a full
| point, and a full 3 3-4 under its level
|at the first of the month. The shares
were guoted below 60 for the first time
this year. The high recgrd to date is
62 3-4. z %

ey
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| UPS AND DOWNSIN ||
| NEW YORK MARKEiJ'

The averags ymcqé for the twelve in- |
dustrial and twenty* raflroad stocks ac- |
cepted as the “‘thefsometer of prices,” |
In the New York atdck market, dropped |
to & new low recordujevel since the year
1911 yesterday, the-aVverages passing un-
der the bottom qu tgtion during the se-
vere depression -of JFebruary last year,
The following recor ‘corrected up to Feb.
17, will prove of inte est : ;

12 Industrials,
High 1912.., 94.15 (Sept.)
Low 1912, ..

80.15 (Feb.)
High 1913, to

20 Railroads.
124.35 (Oct.)
114.92 (Feb.)

88.67 (Jan. 9) 118.10 “Jan.9)
Low Jan.,., 81.56 Jun. 20) 114.20(Jan.20) |
Feb,. 17...... 80.57 2 110.95 |

It i3 lkely that yesterday's decline will|
send the average o/ the industrials down
to abovt 8407 Hu 1 1y % i1z e 110 90

i

! should be based on the essential

} tablished earning capacity and
| substantial assets.

Selection of Securities

features—good management,- es-

These are well combined in the

following:

American Sales Book Co.,, 8 per
cent. Bonds,

International Miling €o., 6 per
cent. Bonds.

St. Lawrence Sugar Refineries, 6
per cent. Bonds.

the.close. C.P.R. lost 1 1-3 of its two svh

- Qu
New

Buffalo
Dome Extension .....
Foley O'Brien ......

NOT SO FAVORABLE| ies:

RECORD SALES OF
WUNICIPAL BONDS
But Demand-/-l;;r.‘—.o.ther Vaﬂéties

of - Investment Issues Fell Off
: . Last Month.

month than

January, 1911,

he afternoon checked the im- {cord of municipal ‘sales
€ ratlroad and industrial
o dctions on the New York Stock HEx-

~during

Bar silver

Perkins

HOUINGEr -.vese

Rea Con ..
Preston E. D. ,
Pearl
Silver Queen ..
Swastika ......

Vipond ......
Trethewey ...

t ]
g:o%m Chatr
Gt. North...
Hollinger
VOr ,ooes
Lit. Nip....
Impe
Pet. Lake...
Island 8....

see

Con. Smeilt..

Cobalts—
Balley ..ov00

City. of Cob.

Gifford ..,.
GORlE. .
Gt. North...
Hargraves...
La Rose ....
McKinley ..
Nipissing ...
Otisse ....

Seneca Bup..
Timiskam. .
do. b 60...

Porcupines—
Crown. Chart

Dome Ex...

Melntyre
Moneta

Pearl Lake. .
Pore. Gold..
Pore. Imp...
Preston  ....

Island 8.
C. & W 8.

Balley
Beaver Consoli
Buffalo ....

Coniagas

Foster
Gifford

Hargrave

Hudson Bay .
Kerr Lake ...
La Ro
Little

Nipissing
Ophir
Otisse

Peterson Lake
Rochester

Stlver Queen
Union Pacific
Timiskaming .
Trethewey

~orcupine—

Gold Reef
Hollinger
Jupiter
Monetsa

The companies have earnings
many times the bond interest. '
Inquiries invited. tr !

A. E. AMES & co. ||

Members Toronto Stock Ex- |
change, i

Investmen: Bankers.
Union Bank Buiidiag, Tarcoie.
Royal Insurance Bldg., “ios = .qf.

North Dome

: Porcupine <old

Pearl Lake

Preston  Past
Rea Mines
Standard
Fwasiika

West Dome

werc less than in

responding month since 1897, with the
exeception of January, 1907.

SILVER PRICES.

u%tatlonl follow: -

‘ en.
In New York. 62%c .

In London .. 28 9-164
Mex. dollars, 490

Fukon GOM. .+-s-ns’ B ;
" Toronto Stock Exchange Curb.

Open. ngh Low. Clo:’g. Sal
of Cob. 4%% ‘la' 4?% 4{*

x
2%
24
2

eous—
60 59

£, 101%
Paint pref.. 86 .%é

300
896
215

39%
40% ...

1%
Dome Lake. 213 216 210 215

L S N
Swastika ... 14Y% 14% 14
Miscellaneoua?

4
Can. Smelt. 6800

NEW YORK, Feb, 18—The record
of the output of municipal' bonds in
the United States in January shows
that more securities were sold in that

in any corresponding

month since 1896, with the exception of

when the City of New

Yerk put oulxt a $60,000,000 issue. Total
munieipal long 4

January of this year amounted to $30,-
842,927, in addition to which
000" short terfn notes were negotiated

time bonds issued in
$40,000,-

midKing a total of $70,824,927. :
In cgontrut with"thll excellent re-

is
bond

that of
trans-

the month of January,
any  cor-

15. Feb.17. Feb, 18.
S 28%a
49c 49%c

ota d
York Curb reported
‘& Company (Jo%llld‘G.

sesens

2%
9

26
16% .

g
%

.
wesenn

® .eoesniors

Silver Leaf ..ceceeees

ssesne

sveve
.o

e !
1475 1526 1475 1526
40% 40% 40 40

e
2 ..i o
9% 59
Wi

vt

| Standard Stock Exchange.
Open, High. Low, Close. Sales.

10% 10,500
10% 10% 10% 10% 10,500

B
28%
. 9
43
Crown Res.. 86

5,000
2

30 20% 29% 2,000

48 41% 42 4,298
R h e i e 100
6% * 7 6% 7

3% 3% 3 3
10% 103 10 10%
8% 8& 8 8

vos . saw
e s
. oo

22 25% 26 @ 26%

80 40

e “ve

40
1% 1% 1%

“ew

27,
d. 28% ..
..1620 1525
. 388
North Dome 50

653
22% - 22% 22
3 3% 3

cdi s
1600 1526
380 335 880
83 B3
.. 1,000
* 11,080

13,000

B 3% 3
3,003

Mining Quotations.
—Btandard-——

Cobalt stocks—

ldated

Chambers ~ .F"erland.
City of Cobalt .,
Cobalt Lake ....

Crown : Reserve
Greal Nerthern ckave
Gould

........ #0e sssvasnne

se
Nipissing »
McKin.-Dar.-Savage

Right of Way ...
Sllver Leaf ......

Wettlaufer . ... .,..

| Porcupine Imperial
¥ Porcupine Tisdale .. ;... )

n

{ United Porcupine .,

—— A —

Paid-Up.

R"t ‘o -ucuc -’*i # e ees s e n e e NGB N W0 o slz,

e ———

Reactions ocour in. i
ency not shown in other issues, as
f:r{od- of realizing profits will enable
‘In business to either sell or buy for our
present. - - /. ;

2

Every branch of the Canadian Bank of Commerce
_equipped to issue, on application, drafts on the prin
cities and towns of the world, drawn in the currency of
country int which the drafts are payable. :
This Bank has unexcelled facilities for handlingieve
description of banking business throughout the world,

({5 e i Lo 1

 PREFER BUYING SID
; ning se ties ‘as in other stocks, but
the two since the first of the year is quite distinct. Mini

now seen. COBA .shari::'ke( :
realizing of other ronga la
clients, but we prefer the buy

'A.J. BARR & CO.

" . 56 KING STREET WEST

S

CENTRE OF

Write for it at once.

A Members Standard Stock Kxchange.

Of the splendid opportunity offered
“toinvestorsin ' | -

COBALT MINES, LIMI

Our booklet is full of interest and worth readiz

.

e

 MoARTHUR, WRICHT

-

operating companies ferred. Box 61,
00| World. e : 23456

Momber Stangard Stock and Mining

B8, G ST ;1
Phose . " Toron

7 and 9 KING ST. EAST
~ PhomesMain 30064347  ea7tt

6 g ¥

- Toronto :

executed ~Toronto, -
and London

AKD PORCUPINE §

Send us a list of your
.and we will give you an
opinion of what s best
swith them.

McKinnon Building, T ,

MIN!NG CLAIMS WANTED.

ANTED—Porcupine mining claims,
‘adjoining any of the ° well-known

Wor

PORCUPINE LEGAL CARDS,

¥ s T3P,

OOK & MITCHELL, Barristers, 1
C citors, Notaries, eve., Temple Bullding,
Toropto, Kum;,i Biock, South P.‘r.su-
pine. y

—

MONEY MARKET
Bank of England discount rate, 5 per
cent. Open market discount rate in Lon-
don for short bills, 5§ per cent. NeéWw
York call loans, open 3% per cent., high 4,
low 335, close 3% . Call money in Torunto,
6 to 614 per cent.

FOREIGN EXCHANGE
Glazebrook & Cronyn, exchange and

tollows at closing ;
—Between Banks.— A
Buyers. Sellers. Counter.
N.Y. tds.. 3-64 pm. 6-64 pm. 34 to %
Mont. {'ds, par. 'ga.r. % to"
Ster. 60 4.8% 825-32 9 9%
do. dem..9 23-32 9 25-32 10 104
Cable tr...920-82 9 15-16 10% 10%, \\0
. —Rates in New York.— .
Posted

Actual ed.
Sterling, 60 days sight... 483.10 484
Sterling, demand ..... .. 48766 48815

bond brokers, report exchange rates as|

W. T. CHAMBERS ¢
Members Standard ‘Stock and
Exchange ;
COBALT AND PORQU?WE;
28 Colborne St.  edtf Main

LOUIS J. WEST

Members Standard Stock Excha
COBALT AND PORCUPINE

' Sarket Letter Free
CONFEDERATION LIFE §
Phones-~Day, M. 1806; Night,

Members Stangard Stock Hxcha
BONDS BOUG

CALGAMS ASKH NEDIITYR

FLEMING & MAR

Members Standard Stook :
310 LUMSDEN BUILD!

- .

Established 1873

BANK

OF cuunu

™ STANDARD

mmwhb«hmpdud
interest is the first essential of an
investment; the ability to realize

St
5‘13 it

J. P. CANNON & CO.

Porcupine and Cobalt Sto

TELEPHONE M. 4028-9 _
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