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là 1 Another Slump in Wall Street—Stocks at Lowest Since 191il II |,i
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ALMOST IN PANIC 1

aCANADIAN STOCKS ON 
TOBOGGAN AGAIN

jlP

THE CANADIAN BA 
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HR EDMUND B. OSLER, M.P. W. D. MATTHEWS,
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Total AeeeteAnother Sharp Slump in To­

ronto Exchange—New Low 
Records For Year.

y News That Railway Strike Is 
Averted Inspires Little 

Cheerfulness.

t ! Paid-Up Capital $15,000,0
$12,500,0

A MODERN BANKING INSTITUTION i;■H!:i t i saje
Engj

Every description of Banking 1» transacted by The Domin­
ion Bank. The Col 
to handle the bus 
Large Corporations.

Rest
lection Department is completely equipped 
fness of Manufacturers, Wholesalers and -•I

m
- 1 regu

sale-Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is I 
equipped to issue, on application, drafts on the principal - 
cities and towns of the world, drawn in the currency of the îl 
country in which the drafts are payable.
This Bank has unexcelled facilities for handlingievery 
description of banking business throughout the world. ‘

ITORONTO BRANCH: {£ £: "i MARKET LOOKS SICK UNSETTLING FACTORS Manager.
our
call {■Insiders Must Have Taken 

Lots of Brazilian—Stock 
Proves Vulnerable.

Mexican Crisis and Unrest in 
Europe Cause Acute Ap­

prehension.

offetj| i BETTER TONE .
AT MONTREAL

RECORD SALES OF 
MUNICIPAL BONDSMINING MARKET ON 

VERY EVEN KEEL
m

$ r? yet L-V 3186I orabA moderate recovery waa underway 
in the Toronto" Stock Exchange early 
In the session yesterday, but when the 
Wadi street list went on the toboggan 
again and values began to drop down 
hill, with the result that a new Une of 
low records for the year were built up, 
all semblance of strength waned. 
There was by no means a big volume 
of liquidation under way, even during 
the acute weakness which came into 
play during the last hour. The mar­
ket was In no shape to resist pressure, 
however, and when It was observed 
that- the bears were "gunning" again 
in the New York Exchange, support­
ing interests stood from under here 
and left the Canadian securities pretty 
much to And their own levels. The 
market looked pretty sick at the close.

A good deal of Brazilian must have 
been taken by the inside interests 
during the last few days. As usual this 
issue has proved the most susceptible 
—except C.P.R., which has a very 
narrow market here and by no means 
a broad one in Montreal—of any In 
the list The fact that so much stock 
to held by speculators of the Simon- 
pure variety accounts for that 
Just three weeks ago when the shares 
climbed above par for the first time 
since last September, everybody on 
the street owned Brazilian, and pos­
sibly for that very reason everybody 
was bullish. Now that the stock to 
half a dozen points below Its level at 
that time, there are more bears at 
large. In truth a good many specu­
lators have taken losses In Brazilian 
more than once, and they are now 
characterizing themselves as having 
been •“stung” once too often.

General Apprehension.
At its opening figure yesterday 

Brazilian stood at 96 1-2, up 8-4 from 
the previous close, but by noon It had 
worked back to 96, and during the last 
hour dropped to 94 1-4, oft half a 
point for the day and just above an 
eighth above Monday's low record. 
The closing bid was 94 3-8, which 
compared with 94 3-4 at the close on 
Monday.

The almost general apprehension In 
financial circles was reflected In the 
usual favorites, which recorded fur­
ther declines. Toronto Railway at 
137 1-2 yas at Its lowest since mid- 
December, and showed a lose of five 
points from the first of the month. 
Winnipeg recorded a new low at 
197 1-2, a full 19 1-2 points under its 
level on Feb. 1. Mackay came In for 
liquidation and lost all of its gain of 
last week. The shares were off to 
83 3-4, a new low for the month. The 
specialties were weak, with lower 
prices for such issues as Canada Ma­
chine, Tucketts, Spanish River and 
Interlake.

NEW YORK, Ftib. 18.—The sharp 
decline In stocks of yesterday 
followed, in the natural 
events in the market toy a temporary 
upturn today, owing: chiefly to

Early Firmness in C P. R. Help­
ed Market—Gain by Riche­

lieu.

|But Demand For Other Varieties 
of. Investment Issues Fell Off 

Last Month.
w; was PREFER BUYING SIDEcourse ofM 1II [Weakness in Outside Ex­

changes Is Ignored—McIn­
tyre Hits the High Spots.

Reactions occur in mining securities as là other stocks, but the 
,the two since the first of the year Is quite distinct. Mining shares h»ve*ï 
ency not shown in other issues, as is now seen. COBALTS picked ua 
periods of realizing profits will enable realizing of other profits later 

NEW YORK, Feb. 18.—The record in business to either seU or buy for our cliente, but we prefer the buyli* 
of the output of municipal bonds in present, 
the United States in January shows 
that more securities were sold in that 
month than in any corresponding 
month since 1896, with the exception of 
January. 1911, when the City of New 
Ycrk put out a $60,000,000 issue. Total 
municipal long time bonds Issued in 
January of this year amounted to $30,- 
842,927, in addition to which $40,000,- 
000 short terfn notes were negotiated 
milking a total of $70,824,927.

In contrast with this excellent re­
cord of municipal sales Is that of 
railroad and Industrial bond trans­
actions on the New York Stock Ex­
change 
which
responding month since 1897, with the 
exception of January, 1907.

SILVER PRICES.
Bar silver quotations follow: >'

Feb. 16. Feb. 17. Feb. 18.
In New York. 68%c _
In London .. 28 9-16d 28 %d 
Mex. dollars. 4»o

1 i mcover-
of short contracts. For a time the 

market made a show of strength, but 
It was evident that the? demand 
from the short interest and that the 
rise was accompanied by no growth 
at confidence such as would stimulate 
trading for the long account. Even 
the news that the threatened strike 
of railway firemen had been averted 
produced no great effect, and after 
moderate gains bad been established 
among the standard stocks, the mar­
ket slid off slowly. In the last hour 
active selling was resumed and stocks 
declined sharply, 
leaders had sustained net losses 
ning up to two points In Reading.

The course of prices was disap­
pointing to traders who had looked 
upon the dispute between the eastern 
railways and their firemen a» a large 
factor in weakening the market The 
failure of the market to make a great­
er response was attributed to the re­
maining uncertainties of the general 
situation. The crisis in Mexico and 
preparations by the government at 
Washington for possible complica­
tions aroused uneasiness, 
attention was paid to the European 
political situation.

Morgan Rumors Revived.
The rattier violent selling move­

ment of the last hour was linked with 
disquieting rumors concerning J. P. 
Margan's state of health. The depar­
ture for Europe of Mr. Morgan’s son- 
in-law served as a toasto for these ru­
mors, of which bear traders made the 
most, despite assurances that his de­
parture was in accordance with plans 
made some time ago, and was in no 
way connected with the recent illness 
of Mr. Morgan.

Weakness of some of the specialties 
while the standard stocks were gain­
ing ground helped to undermine the 
market Goodrich common and pre­
ferred were especially weak, the com­
mon having lost 11 points in the last 
two days. During Uje afternoon de­
cline the Hill stocks Were sold heavily, 
as were Reading and Southern Paci­
fic, the latter touching a new low 
price for the movement of 100 1-4.

»! n : i|||
MONTREAL,' Feb. 18.—(Can. Press) 

—A slight rally In C>.R. In London 
today, promoted a better feeling at the 
opening of the local market, and the 
early tendency was toward' recovery 
froin the low levels at which 
ket had closed the previous day. Ex­
cept in one or two stocks the improve­
ment, however, was alight, In Mont­
real Power three points and C.P.R. 
two points.

The sharp break In the New York 
list in the,afternoon checked the im­
proving tendency here, and prices 
were Inclined to sag off again towards 
the dose. C.PJL lost 1 1-2 of its two 
.mints advance of the morning and 
Montreal Power fell back to 224 6-8, 
closing at 224 8-4 and retaining a gain 
of 1 3-4 for the day. Richelieu was 
the only other stock of Importance to 
show a gain. Toronto Railway was 
traded In at 138 to 187 8-4. Brazilian 
closed unchanged at 96 and Iron was 
heavy and unchanged at 64 3-4.

Total business: 6619 shares, 1186 
mining shares, 600 rights and $28,900 
bonds and debentures.

g | i kV came
A. J. BARR & CO. 4Despite another outburst of liquida­

tion and extreme weakness in the big 
security exchanges, the mining stocks 
—Cobalts and Porcupine: 
a very firm appearance yesterday. 
There was plainly a good demand un­
derneath the market, and the manner 
In which the bid prices for some of 
the favorites were marked up clearly- 
evidenced the fact that the public were 
willing to pay higher for shares, so 
long as they got them. Trading was 
about average In volume, involving 
some 118,000 shares on the Standard

M KING STREET WEST » 
>bers Standard Stock Exchange.?
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Of the splendid opportunity offered 
to investors in )

I

CENTRE OF COBALT MINES, LIMI-during the month of January, 
were less than In any cor-

At the close the
run-

Our booklet is full of interest and worth reading.s .
Stock Exchange alone.

A remarkable upward movement In 
McIntyre, which sold up to a new 
high record level of $3.80, a «tin of 
80 points for the day, and a full $1.30 
above the price a couple of days ago, 
proved the leading feature of the ses­
sion. The shares were in demand 
thru out, the buying bearing all the ear­
marks of being inspired, and, as there 
was no stock of any account avail­
able, the quotation was moved up rap­
idly before offerings were located. This 
company has its complete 80-stamp 
mill now working, and it is estimated 
by interests pretty close1 to the man­
agement that the profits will run 
between $76,000 and $80,000 a month, 
or close to a million a. year, from the 
outset. As only $2,700,000 of the 
capitalization is outstanding, this 
means considerably over 33 per cent, 
a year. The shares have a par value 
of $5.

Write for it at once.
k 62062cr

28%d JM 49c49c McArthur, wricht & co.
Members Standard Stock Exchange,

Telephone Main 3272. 88-90 YONGE ST]
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BNew York Curb.

Buffalo ...... .
Dome Extension 
Foley O’Brien .
Uoiunger ..........
Kerr Lake ........
La Rose ............
McKinley............
Nipisslng ......
Rea Con 
Preston
Pearl Lake ...
Sliver Leaf ...
Silver Queen .
Swastika........
Vipond ..........
Tretbewey ....
Yukon Gold...

’•"“«•is®
te- :hsw ■*
Lit. Nip.... 1% •••
Imperial 
Rore.
Pet. Lake... 26
Island S.... '4

Miscellaneous—
MacDonald.. 60
Paint prêt.. 101%
Con. Smelt.. 66

I t
! ’ <-,V* 6 Even more

- RAILWAY EARNINGS 
NOT SO FAVORABLE

1 2%2%
119 it \

8 2826
16%.. 10%

3%116-16 
1 16-16

TORONTO STOCK EXCH3 1-16

11 7812
9* ‘ft

: s" Heron &Traffic This Month Affected by 
Adverse Weather-Small Gain 

Over Last Year.

%if
« DOMINION BOND 

COMPANY. Limited
B. D.- 4-

m 6* Mi ibere Toronto Stock5
SHARE A BOND BR6

t 14! Orders executed Toronto, 
New York and London24

I I 41
3% government

CORPORATION BONDS
Foley-O’Brien Up Again.

The general list of Porcupines main­
tained on a firm basis in general. Hol- 
llnger sold again at $15.25, duplicating 
Its high record of the month to date, 
and closed with none on offer under 
$16.30. Foley-O’Brien was at the high­
est water mark since last October at 

Pearl Lake, Porcupine Gold and 
1 Dome were easier, tho the set-

Ratlroad earnings in Canada are show­
ing a tendency to fall below the recent 
gratifying records, the gross receipts of 
til Canadian roads reporting to Dun’s 
Agency for the first week of February 
showing a gain of 9.0 per cent, over the 
same period a year ago. This increase 
is considerably under the average im­
provement shown since the first of the 
year, and evidences a diminished traffic 
compared with that of last month.

Across the border a similar Indication 
to afforded, the gross earnings of all roads 
for the first week of February being 
$3,238,776, a gain of only 3.6 per cent, over 
the same period last year, it should be 
remembered In this connection, however, 
that the weather thruout January was 
exceptionally favorable for railway traf­
fic, while numerous parts of the country 
have had adverse climatic condition» this 
month.

The gross receipts of all U. S. roads, 
with comparisons, follow :

1913.
Feb. 1, week.. $3,238,776 
Jan. 1, week.. 7,635,473 

1912.
Dec. 1, week.. 9,516,848 384,608 3.6

LONDON MARKET WAS 
MORE CHEERFUL

Hopeful View of Political Situa­
tion Reflected by Stocks—

C. P. R. Led Rally.

MUNICIPAL SPECIALISTS
MINING ySTOCi
We have good idarksta on ua 
and Inactive issue», and rei 
invite inquiries, 
nual Statistical

C0ST0II

IEr1 Sties.
3.501

BE 01m itii
Write (or 

Summary.
1,00

21L Capital Paid-up - $1,000,000 
Reeerre . . 16 King St W., T2,00i|.i

Ilf I
760,00050:27. 3 “2% "3% 8.001 At-Least 

^Ritter
- ... 8% 
Gold.. 24North

back was not material.
In the Cobalts strength wag shown 

by Bailey, which- sold up a fraction to 
10 3-4, City of Cobalt, Gifford and 
Peterson Lake, but the improvement 
was circumscribed, and the close left 
most of these issues about unchanged 
for the day. Chambers-Ferland, Har­
graves and Gould were slightly lower. 
Island Smelters sold off to 3, on scat­
tered liquidation.

JOl
1,00: •'i "i 6.oot -------------------—

JvrnrP xlui TORONTO MONTREAL 
VANCOUVER LONDON 
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StockBS«d æStandard Stock Exchange.
Open. High. Low. Close, Sties.

I "
Cobalts—

Bailey ..
Beaver .
Cham.-F.

do. b 60... 30 
City of Cob. 43 
Crown Res.. 867 
Gifford 
Gould
Gt North... 10 
Hargraves...
La Rose .
McKinley 
Nipisslng ..
Otisse ........
Ophir ........
Pet Lake...
R. of Way..
Seneca Sup.. 190 .
Tlmlskam. . 39% 

do. b 60... 40%.
Porcupines—
Crown Chart 1% 1% 1% 1% $.000
Dome Lake. 210 216 210 216
Dome Ex.
Eldorado
Foley O’B... 27 ... ..................

do. b 60 d. 88% ... \.............
Bollinger ..1620 1625 1600 1626 
McIntyre ... 336 380 336 380
Moneta .... 6 ............................
North Dome 60 ...........................
Pearl Lake.. 63 63 62 62
Pore. Gold.. 22% 22 22 22
Pore. Imp;.. 3 3 3
Preston .... 3%...
Swastika ... 14% 11

Miscellaneous—
Island S.... 3% 3
C. G. F. S.. 4% ...
Can. Smelt..6800 ...

10% 10% 10% 10% 10,600
41 ... ... 600 

.. 28% 28% 28 28
F. ASA HALLThe New York market dipped yester­

day to a new low record for 1918, and 
in many instances securities sank be­
low their water mark of last year also. 
The following comment .on the techni­
cal situation should prove of Interest 
ti will be noted that all the brokers 
are extremely cautious.

Bargains galore abound, but confi­
dence must be restored to help the 
markets. On dips buy St Paul. Hold 
Interboroe. Average long copper shares. 
—Joseph’s Financial Bureau.

.We would rather reduce long lines 
on all bulges. The Mexican situation 
to much mixed. Also Europe is still 
much perturbed over political ques­
tions and the ending of the Turkish 
war may be only the signal for fresh 
complications.—Erickson Perkins *

■HUMII® 6 mi3671NEW LOW RECORDS 
IN FULL TWO YEARS

6,000 
29% 2,000
42 4,293

100
7 8,000

30 29
48 41

e • 7 "e
8 C

10 10 
8 88

Member Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS 
Solicited

SO KING ST WEST

Gain. Pet 
$113,742 3.6
796,640 11.6

is 11 REMARKABLERECORD 
OF BUFFALO MIKES

J. L. Mitch 
& Co.

1 ••••• ed-7
Toronto* 1

3% 16,000 
10% 1,167
8 3,600

3 ■list!Phone M. 23S3 On Feb. 1 
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mry, 1910, 
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A new line of low records for the 
year 1913 was established in the New 
York stock market yesterday, values 
simply dislfttegratlng under the con­
tinued liquidation and hammering by 
the beat Interest. Practically all the 
standard stocks dipped below their 
previous low for the year. The fol­
lowing prominent issues sank to their 
lowest since 1911: Ralls—Atchison, 
Delaware and Hudson, Erie, Great 
Northern, Louisville and Nashville, Le­
high Valley, Northern Pacific, North­
western, Pennsylvania, Southern Pa­
cific, Southern Railway; industrials— 
Consolidated Gas, Great Northern 
Ore.

■
: too.. 300 Bztabllehett 1886. ”1 100

50
rails •■Capital Redeemed More Than 

TVice Over—Juicy “Melon”
Is Cut by Directors.

SPECIALISTS IN CO 
AND PJRCUPIKE STI

r ci2% 1,000
1.000

12,300
1,000

I

it. is ' 

•39% 1

■few;11
9 Send u« a list of your steel 

and we will give you an expi 
opinion of wnat is best to 
with them.

McKinnon Building, Torehts,

200■ 700am- 500
* The Buffalo Mines Company of Co­

balt has declared the regular quar­
terly dividend of 5 per cent., and an 
extra dividend of 15 per cent., pay­
able April 1. Also an extra dividend of 
8 per cent., payable May 15. In De­
cember extra dividends of 18 and 3 por 
cent, were declared.

In connection with the declaration of 
the regular quarterly dividend of 6 
per cent, and extra dividend of 18 
per cent., the directors deemed It ad­
visable to distribute part of the $600,000 
in the treasury. The dividend will 
call for the distribution of $200,000.

With the payment of these divi­
dends the Buffalo will have paid back 
the capital more than twice in dis­
bursements. The record follows:

1906
1907
1908
1909
1910
1911 ,

26LONDON, Feb. 18.—The stock mar­
ket started easy today on fears of fur­
ther continental liquidation, but later 
the tone became cheerful owing to the 
more hopeful view of the political sit­
uation. Local and continental repur­
chases caused a general hardening in 
values, especially In the copper sec­
tion.

American securities opened steady, 
with prices about unchanged. A fair 
amount of business was done during 
the forenoon, and prices advanced un­
der the lead of Canadian Pacific. Later 
Wall street and Berlin supported'' the 
list and the market closed steady with 
an upward tendency.

The demand for "money exceeded the 
supply. Discount rates were steady.

' 1,000
1.000
3.000
1,000

1Î8.::: ::II
E;; æ1907.. 9.1293

- 3
We will

6ut would
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The future 
have fallen 
ot the best 
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MINING CLAIMS WANTED. W. T. CHAMBERS &PN Co.
TXTANTED—Porcupine mining claims, 
' ' adjoining any of the well-known

ne 143 Members Standard Stock and 
Exchange

COBALT AND PORCUPINE i 
28 Cvlborac St. edtf

i ANOTHER RISE IN
CONSOL. SMELTERS

Affairs in Mexico getting worse, and 
our government to preparing to move 
troops today. It is "well to remember 
that next Monday we will have the 
uncertainty of the supreme court again. 
A cautious attitude is best—C. I: Hud­
son.

i ill 750
6,000

2,260 
2,500 

3% 7.600
• • • • • • 1,000
14 14 11,060

operating companies preferred. Box 61, 
World. 33456300

m ■ »
A sharp demand has arisen for Con­

solidated Smelters during the last few 
days, and the shares have scored a 
'big advance In consequence. Yes­
terday they sold on the curb of the 
Toronto Stock Exchange at 70, a net 
gain for the day of five points and a 
full 9 $-4 above the current price at 
the opening of the month. They were 
not dealt in whatever In January and 
In December sold ae low as 62, so that 
the advance since that time has run 
Into 18 points. The company, paid a 
dividend of four per cent, on Oct. 11 
of last year, the first disibursement 
since 1907. The present rise Is pro­
bably due to anticipations of another 
payment.

PORCUPINE LEGAL CARDS. LOUIS J. WEST & G!

, VOOK * MITCHELL, Barristers, Solid. 
V1 cltore. Notarié», etc..Temple Building. 
Toronto; Kennedy’» Block. South Porcu­
pinet

œiSK-AND’îyS.S.rM-LSS
œNFKDKHATroi^e<LnF-BreBUIL»I»<l
Phones—Day. M. 1806; Night. P, 1717

3 8 13,000
. ... 3,000Erickson Perkins & Co. (J. G. Beaty) 

wired: Stocks developed a good deal 
of weakness in the last hour, after a 
period of dulness at midday. The early 
buying was made up largely of short 
covering, and when 
stocks sank again Under liquidating 
sales.

»
6

Sjî MONEY MARKETMining Quotations.
—Standard—fi J. P. CANNON & CO., Bank of England discount rate. 5 per 

cent. Open market discount rate in Lon­
don for short bills, 6 per cent Ne> 
York call loans, open 3% per cent., high 4, 
low 8%, close 3%. Call money in Toronto, 
6 to 6% per cent

this as over Sell.

i SOLD ON COMMISSION §
6« KING STREET WEST, TORONTO 

Pbome Mala «4 -049 «47:1

flH: Cobalt stocks—
Bailey .. ;...................
Beaver Consolidated
Buffalo .......................
Chambers - Ferland
City of Cobalt ........
Cobalt Lake ............
C'oniagas ....................
Crow n Reserve ....
Foster .......... ..............
Gifford ........ ................
Great Northern ....
Gould ........... ..
Hargrave ...... ..
Hudson Bay .

was particularly weak, Kerr Lake ...
I>a Rose ........
Little Nipisslng ....
McKl n. - Dar. - Savage
Nipisslng ................
Ophir ...........................
Otisse .........................
Peterson Lake ........
Rochester ...
Right of Way
Silver Leaf ........
Silver 
Union
Timlskaming ...
Trethewey ........
Wettlaufer........

. Porcupine—
CroWn Charter .................. f.
Dome Lake..........

! Dome Extension
■] Eldorado ..........

Foley O’Brien ...
Gold Reef ............
Holllnger ..........
Jupiter...................
Moneta .................
North Dorr-........
Porcupine Gold .
Pearl Lake ........
Porcupine Imperial 3
Porcupine Tisdale 
Preston East t>.
Rea Mines ..........
Standard ..............
Swastika ..........
United Porcupine
w est Dome ........

Sundry :
.<• •: P S............

ivÀ' ' ti. 6 $ 54,000.00
81,000.00 

12 108,000.00
32 314,000.00
35 350,000.00
44 440,000.00
27 270,000.00

280,000.00 
30,000.00 

200,000.00 
80,000.00

ij10%ii 9: MACDONALD SHARES 
LOWER ON THE CURB

41
il 276 rPORCUPINE GOLD

SPECIAL MEETING
2813I* 42%

GEO. 0. MERS0N & CO.
Chartered Accountant,

16 King St West, Toronto
CALGAMl A Jill ilBDirtYB HIT

«8

HFOREIGN EXCHANGE80(112 TiThe big decline in the favorite 
speculative leaders in the Toronto 
stock market was reflected yester-

362 35513 Jan. 1...........23
Feb. 16.
Apr. 1 .... 20 
May 15 ..3

Total

Glazebrook A Cronyn. exchange and 
bond brokers, report exchange rates aa 
follows at closing ;

—Between Banks.—
Buyers. Sellers. Counter. 

8-64 pm. 6-64 pm. -% to %
8 36-3Îe 9

<d8A special meeting of shareholders of 
the Porcupine Gold Mines Company
EFCBEd2°T^^ ««ed^^rte^n*0^ °toboggan'.

the piopoaéd issue of $125,000 bonds Macdonald
to prov.de funds for enlarging and with sales down to 59, a loss of a full 
completing the plant, and to provide point, and a full 3 3-4 under Its level 
funds for development. The bonds at the first of the month, 
are to be Issued at 102, to bear 7 per were qüoted below 60 for the first time 
cent. Interest, and to carry with them this year. The high record to date is 
a bonus of 26 per cent, of common 62 3-4. '
stock.

3 CN.R. EARNINGS
SHOWING UP WELL

K Al10 10%
3 5

S1: . 70 
. 335

N.Y. fds..
Mont. f’ds.
Hier. 60 d.8% 
do. dem..9 22-32 9 26-32 10 

Cable tr...9 29-22 9 16-16 10%
—Rate» in New York.—

....214 2107X100.00

MONTREAL TO FLOAT LOAN.
MONTREAL, Feb. 18.—The Montreal 

Board of Control are making arrange­
ments to float a £500,000 loan. They 
think the money market Is ip a good 
enough position to make the loan ad­
visable.

3ÎÔ —
The Canadian Northern Railway's 

gross earnings for the week ending 
Feb. 14, 1912, were $306,200, and for the 
corresponding period last year, $276 - 
900, an Increase of $29,300. From July 

e the gross earnings have been 
914,353,100, as compared with $12,101,- 
700 in the similar period 
gain of $2,261;400.

par. % to •300 FLEMING & MAR290 Now d
iLONC-
j To dj 
1 "ri

»%I 1% 1% 10%11 2Q0 
... 900

138The shares 10% \ 

Actual. Posted.
88') Members Standard Stock fcxeheni

310 LUMSDEN BUILDING
Porcupine and Cobalt Stod

TELEPHONE SI. 4028-9

5Ii Sterling, 60 days sight... 483.10 
487.6611 46426 Sterling, demand 488%i i

I 9 8%a year ago, a ed-f
.

4Queen
Pacific 5UPS AND DOWNS IN 

NEW YÇRK MARKET
Selection of SecuritiesHH !i 4C

should be based on tibe essential 
features—good management, es­
tablished earning capacity and 
substantial assets.

These are well combined in the 
following:
American Sales Book Co., 6 per 

cent. Bonds.
International Milling Co., 6 per 

cent. Bond*.
St. Lawrence Sugar Refineries, 6 

per cent. Bonds.
The companies have earnings 

many times the bond Interest. T 
Inquiries Invited.

..........  41%Ii; 18!

THEHAVE YOU MADE A WILL?. The average priii^ for the twelve in- ! 
and twenty; railroad stocks ac-! 

cepted as the 1 thermometer of prices.’’ ; 
in the New York stock market, dropped :
mi? vf.T iSW re.<^rd3evel 8lnce the year 
deVthî ^T?.ay’ th? averages passing un- 
der the bottom quotation during the ee-
mtr ,1fPr?e,l0n °t-"February last 
rl"® following recortL'eorrected up to Feb. 
17, will prove of Interest :
«»«... mtaSfr iKssSu’-
Hlrh WlVto " “ "■y ■“ *’ <'•«»■ >

date

225 216
9% 9ill It is your duty to your family tq make one immediately. 

Appoint this Company your Executor and Trustee and t/here- 
t!0rî^Uyour oitat ien't* e<y>ntmtl<!al and impartial adminiatra-

We invite confidential interviews regarding will»

1
27% 26%

II 1530 1516
ii i

QECURÎTY lor both principal a 
O interest is the first essential of 
investment; the ability to realize 
quickly the second. Judged by these 
standards, a deposit m the savings 
department of this Bank is an ideal 
f con at investment.

........ 40% 40

Nyear. 6
60Guaranteed Mortgages, 5 Per Cent Interest

TME TRUST^flDJUAMlITEE^MPAriY LIMITED.
JAKES J. WARREN*1** KDALB.

Preeldeet.

22! ¥• 52 52 OF

opneg
TORONTO

A. E. AMES & CO. t« . 3
Members Toronto Stock Ex­

change.
Investment Bankers.

Inlnn Bank BoUding. Toronto. 
Royal Insurance Bldg., tip»--.,,
___________ ,1$tf

. 88.67 (Jan. 9) 118.10 'Jan.3)
™ ZV.J,an”” 81-56 Jan. 29) 114.20(Jan.20)
Feb. 17........... 80.57 » 110.9,'

It is likely that yesterday’s decline will 
send the average of the industrials down 
to sbovt to w .,., i t:

40 26
14 ■SIm m : 'a -riff■ II41

0 r
-. noyo

ti *•i 1

:
i

t* ^

J Li \
’

i ■
: -

i A , V.
\

I

Neill, Beatty & Co.
-MEMBBRS-

Chicago-Board of Trade. 
Standard etoek and attain* *.-r.

7 and 9 KING ST. EAST
Main Seoe-4347 ed7tl

Wood, Gundy & Co.
SASKATOON.TORONTO.

LONDON, ENG.

DEALERS IN THE

HIGHEST CLASS
ONLY OF

Investment Bonds
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