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4 PRINCIPLES OF BOOK-KEEPING.

double entry, by a multiplication of accounts
under arbitrary denominations. And this leads
me to an

EXPLANATION OF THE ACCOUNTS.

The classification of accounts in Book-keeping
has been much subdivided by most writers on the
science; but it appears to me that they naturally
arrange themselves under only two heads, viz.,
GENERAL and PERSONAL.

I. GENERAL ACCOUNTS.

General Accounts are those which, under arbi-
trary names, represent yourself in the various
modes in which -you are interested. Tor an
elementary course, such as this is, and indeed for
most practical purposes, the number of general
accounts may be reduced to nine, viz.—CasH,
Stock, Goons, BiLLs REcEIvaBLE, BiLLs Paya-
BLE, INTEREST, TRADE CHARGES, PERSONAL OR
HousenoLp ExpeEnses, and ProriT aND Loss.

I. Casn.—This account notes accurately in its
progress all the sums of money which you either
receive or pay away. Ior all sums received Cash
is said to be debtor, because Cash means yourself,
and you are debtor for all monies which you receive;
and for all sums which are paid away itis creditor,
because you have a credit for it with the person
to whom it is paid. Or, to place it in a more
familiar view, suppose that, instead of Cash, the
account is headed Casu Box. If you receive a
sum of money, and it is placed in that box, then
the Cash Box is debtor for it, and the reverse.

1I. Stock.—This account shews the amount of

our capital, and its fluctuations from the gain or
i)ss in your business. The amount of your capital
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