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EXECLUTORS AND TRUSTEES

Vo lyert,

G’OC-I\:O‘}Q

Dear Sir,

The Royal Bank of Canada recently inereased the
issued Carital from $24,400,000 to $30,000,000

and shareholders of record llth December,1926

were entitled to subscribe to 56,000 new shares

ct of the Trust's holding of 33 shares
ntitled to subsceribe to 7 new shares
here remained an unallotted fraction. The

otted fractions have now been sold at an averag

;rice of $265.02 per share.

In respect of the unallotted fraction a cheque has
been received for $47.31 and has been credited to
Capital Account. This sum represents amount for
which stock was sold in excess of issue price of
$200. per share.

Yours faithfully,

P

John E. J. Fox,
For Manager of Department.
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