.LED: Repayment
.the firstiigsue of Canada’s:wartime bonds .
was: get in:motion:vwhen theMinister-of Finance,
Mr. .Douglas Abbott, :drew.a card-bearing:the
call :letter  "E" from:among:cards bearing- all
the call:letters printed on First:'War:Loan
Bonds. :This: drawingimeans: that First War'Loan
-Bonds-bearing:the:call :letter' "E" are'called
‘for payment en'February 1, 194, :

‘At: the! time of the:drawing in'Mr.- Abbottis
office, : the'Minister of Finance:recalled: that
great:events:had transpired:since-February 1,
1940 : when the First War Loan'Bonds: were offered
.for-sale. "At'that time,":said 'Mr. Abbott,
"people ' were: talking about:the ‘phoney’ war.
Hitleris amies:were facing. the Allies across
the Maginot Line and British troops:were: sta-
tioned along the Belgian Border but warfare
vas confined to skimishing, It:is interesting
to note in'the.news of the day an announcement
of :the location of.air training schools in
Canada, and news of the expected arrival of
two- hundred flyers from Fngland. ‘The conjunc-
tion of the First War Loan with these events,”
added Mr. Abbott, "reminds us of.the long
road we have travelled since that: time."

- Under the terms -of the igsue, First War
Lom Bonds dated February 1, 1940.were printed
.in- five equsl groups,ieach.identifiediwith:a
distinguishing. ‘call’ letter. The terms of
-issue specified that one of these groups of
bonds, representing:twenty per cent of the
igsue, were to be redeemed on February 1 of
.each year from 1948 to 1952 inclusive. The
gelection of the groups for redemption was to
be made by an annual drawing three months
prior to the.date of redemption. Total hold-
ings of First War Loan Bonds of.all series
outstanding is tw hundred and fifty:million
dollars. - :

-In-the presence of Grzham Towers, Governor
of the Baxk of Canada; Dr. W.C: Clark, Deputy
Minister of Finance, end G.E.- Lowe, Executive
Assistant to the Deputy Minister, vho witnes-
sed the drawing, Mr. Abbott emphasized that
all owners of First War Loan Bonds bearing the
call letter "E" should:make'arrangements:to
present them for:redemption on February 1,
1943 : gince bonds‘ so -marked' will not beer.in-
-terest: after' this: date.

ACROSS -CANADA IN 6 H. 52 H.: A new Trans-
Canada Air Lines North-Star streaked across
i the Dominion October- 13:from:Varicouver to
‘Montreal -in: six hours 52:minutes, - lopping one
hour-and*.48 ‘minutes off:the 'non<stop record
forithe 2,672+«mile' flight.

-Among: the 19 passengers on'the test flight
iwere Reconstruction :Minister Howe and'TCA
President, H.J. Symingtoen.

Officials: reported: the plane-hit an average
speed of .342'mph on the trip travelling at an
altitude of between 2,000 and 23,000 feet.
“The plane never-reached itstop: speed, believed
“to be nearly360:mph, they said.
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WEEKLY SECURITY PRICE'INDEXES: ‘The: follow-
ing are security price: indexes qf the Dominion
‘Bureau of Statistics: for the:week'ending Oct.
9, 1947, - a week and month- earlier: V

‘Oct. 9 Oct, 2 :Sept, '11
: {Base, 1935.1939=100)

INVESTORS ¢ PRICE INDEX -
(log Cowmon* Stocks. ... 04:8

104.5 104:0

‘14 Industrials...... -98:3 -97.7 96.7
‘18 Utilitdes:....... 117:4 118.2 117:8
8 Banks............ 124.9 125.5 10.4
I '§7.0  88.6  86.5

23 Golds:ovonoyuiven -78.9 -80.6 79.2
4 Base Metals...... 100.9 98.5

102.0-

EEVICILLIN FOR PAKISTAN: ‘An RCAF:Dakota
transport-is on-its way from Lendon, Bngland
to Pakistan and India, carrying.a shipment of
penicillin. for use in fefugee camps, announces
the Minister of National Deferice, Mr.. Brooke"
O axton. The penicillin, which is the gift of
'the Canadian Red Cross to thé two countries,

was flown to the United Kingdom by a TCA sir-
craft, and transportation from:there.wvas
arranged by the RCAF.

Also aboard.the.aifcraft is Group Captain’
V.H.' Patriarche, Senior Air Staff Offieer:in
the United Kingdom, ‘vho:will -aleng the way
conduct 'certain.items of official ‘business.

MINES AND RESQURCES REORGANIZED: iThe .De-
partment of Mines:and Resources:has been re-
organized. : o

~ “The three technical Branches of the De-
partment --Mines and Geology: Lands, Parks and
Forests; and Surveys and Engineering -:are

-aboli shed and two other Branches:establisghed

in their place. .
. W.B. Timm, sho has been Director of:the
Mines and Geology Branch, becomes the Director
of a new technical and:résearch unit to be
known as the Mines, Forests'and Scientific
Services Branch, E : :
R.A. Gibson, who.has been Director of.the
Lands, Parks and Forests Branch, will head a
new unit designed.to supervise all- the devel-
opmental -work earried on.by:the Department.
It . will be-known: ag the Lands. and Development
Services-Branch. '
J.M. Wardle, heretofore.Director of the
Surveys' and Engineering Branch, becomes asso-
ciated:directly with-the Deputy Minister's
Office:as Director of Special Projects.
"The re-alignment will:rationalize:the: de-
partmental : structure placing: all: scientific or -
research:activities in one branch; all depart- .
menta!l - and construction:duties in' snother. An
immediate . saving of $80,000 per year ig.ex-
pected.




