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2. Notwithstanding the provisions of paragraph 1 of this Article, the

present Agreement shall fot be applicable to-
(i) the following categories of debts, whiich require separate treatment: -

(a) debts of public utilities located in and controlled by the City
of Berlin;

(b) debts owed by a debtor to any person or persons who, directly
or îidirectly, own~ siich debtor;

(c) debts in respect of loans the original amnount of which, con-
verted at the. eiichange rate prevaiing on 1>st July, 1952, was
less than U.S. $4,00

(d) debts subject to the. Swius-Germaii Agreements of 6th Decem-
ber, 1920, and 25th Mardi, 1923 (the so-called Sçiiweizer
Fran*engrundschulden);

(ii) thé debts of the joiintl' owned German-Swiss Boundary power plants
on the Rine. There are outstanding three bonded loans and two
non-bonded loans which are owed by <Jerman companies to Swiss
bondholders and other ceditors. Owing to certain special features
relating to tii operation of jointly-owned power plants along the.
Rine, the. seulement of these deb>ts is bound up with other issues.

Conidrin tesecicumtace, the finialseulement (upon which ît
is imosbetoarea this time) is 1e4 for direct negotiations
between Switzerland and the Federal Repubtic of (3ernany. How-
ever the. creditprp agree tat, in neiati such a settlemernt, they
will not ask for payment of an annual amount exceeding 5 :million
Swiss franics in thei. rst five vears aftae lst Janu~ary, 1953,

3. No debt shail be exdluded solely because a new debtor becomes or
ha eoelal fo it, -y or tino law <or otherwise, either bef ore or


