
about this growth: Nexican econouic and trade policies, as
undelined in Section 2, and an increase in capital investments o
made by the largest end user sectors. The present
administration'. commitment to Mexico's modernization le baped on
trade liberaliaztion, the. curbinq of inflation, the reductipn in
interest rates and the stability of the peso-dollar exchange
rate. These policies have translated already into a greater
availability of investment capital, both national and foreiqn,
and will continue to do so. In conjunctioi with this, the. need
for improved efficiency by the. local industry in order to compete,
Jboth in the. domestic and international markets in response to the
NAFTA negotiations, has also encouraged investments in new
equipuent and instruments to modernize existinq operations. Total
apparent consumption i. theref or. expected to grow at an average
annual rate of 8% between 1991 and 1995 to reaVII a total of
$641.4 mililion in 1995. Table 1 shows total apparent onsumption
of instruments andf pquipment.
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