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Liabilities.
Cal'eital stock (ten per cent.
rOt.d Up).............-.o$150,500 oo

«iarand loss (including re-
Uesrance reserve)............ 17,561 39

forcCurance undertaking in
tbto credit......38908

jce and cr*eitors' bal-.. ..... . ....... 5,286 12

$173,736 59
Assets.

tertta stock liable to call .$135,450 oo
artakings in force$7,307 15

CaCpR 225
regOa 25r6,52500

tnd On deposit,çh dard Bank . .. . 2,858 40
Irny .on deposit,

rala, Trusts Co. 6o9 84
Preeho deposit,
SaviOd Loan and

Ilgs Co. .. 10,986 20
38,286 59

hereb $173,736 59
ýkg y certify that I have audited the

%rlt'n oexamined the vouchers and
3, sl Ofthe Corporation for the year

e e 31stDecember, 1899, and find the
fortrrect, carefully kept. and properly

in the above statements.
IIENRY WM. EDDIS, F.C.A.,

ooAuditor.
The to, January 30th, 1900.
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year I was enabled to congratulate the
Corporation on the infinitesimal loss we
bad to provide for in 1898. The year
1899 has not been so fortunate, but if
you take an average of the two years the
resuit has been satisfactory.

We have the satisfaction of knowing
that if we take our entire losses since the
inception of the Corporation, we can
justly feel proud of our comparison with insurance
the best managed companies, for by re-
ference to the Blue Book, issued for 1898, What it is
we find the ratio of assets of Canadian.
com.panies, inîcluding capital, aggregate
1.28 per cent. to the amount at risk. A pn by whch the wholedaioont
Whereas, this corporation shows at the aures upon spid ateosore
credit of profit and loss account alone, a i sivesono spei rtose
ratio of 1.30 per cent., without consider- designate
ing our capital account.eFortht tim

Mr. Gladstone, the greatest public finan- Forathe pung ma r th aged
cial expert of his day or since, said, in a heah nthe lanhf e t
speech delivered in the House of Com- mndteforongiy.
inons in 1864, "The stability of an insur-
ance cornpany depends not upon the subject.
amount of its assets, but upon the ratio
of these assets to its gross liabilities or THE MANUFACTURERS LIFE INSURANCE
amount at risk."G. OF CANADA, TORONTO

All insurance is mutual, no matter by
what name you call it, for it is the as-
sured who pays the losses and expenses.
The Fire Insurance Exchange is not tied

up by any tariff combination, but fixes

its rates on the hazard assumed based
on actual experience and periodical in-

spection. We, therefore, continue to give
our patrons advantages in favorable rates
when we find their hazards, on inspec- Insurance 00. of Winnipeg, Man.
tion, up to our standard. This is a matter
that should not be overlooked by assurers. Incorporated by Special Act ofthe

We offer safety with equitable rates con- u posimeittofni oe.

bined. f r the protection of its policyholdera.
The report was adopted, the retiring Applications for agency to be nade to

directors re-elected, and at a subsequent Ir.K. POSTER, Branch Manager,
meeting of the board, Fredrick Wyld was janea Block, cor. King & Yonge Stq., ToaoNrO, Ont.
re-elected president, and R. W. Elliott,

vic -prsid n.desnninted fpers n o his h ir f he i

TORONTO MARKETS.

Toronto, March 15th, 1900.
FLOUR AND MEAL.-The flour market is

quiet, but there is more selling for de-
livery on the opening of navigation to
Montreal; for Newfoundland and points
down the St. Lawrence prices are un-
changed. Shorts and bran are still scarée
and in demand; and another advance in
price is noted, shorts being quoted $16
to $17, and bran, $15 to $16. Oatmeal
is firm at the old figures, and the demand
is improving.

GRAIN.-There is a better feeling in the
grain market, as there is more enquiry
for all kinds. Wheat is firm at last week's
prices. Barley holds its advance, and oats
are steady. Canadian corn is up to 41c.
and 42c., and is firm at those figures.
Peas are steady, and unchanged, and
buckwheat is dull.

GRoCERIES.-Trade is a little quiet at
present, consequent on the cold weather,
but this will only add strength to the
situation when the spring sets in. Coun-
try stocks must be very low, as orders
have been strictly confined to current
wants. Prices are steady, and with the
exception of a slight advance in cloves,
there are no changes to note. In can-
ned goods, producers and dealers cannot-
agree as to the value of goods, and the
market is somewhat disturbed. In Ameri-
can markets peas are being largely bought
and tomatoes are being strictly left alone.
Locally, there is a slight advance in pears,
2's, being up 1oc., to $1.4o and $i.5o.
Other prices are unchanged.

HARDWARE.-The usual dullness at this
season is noticeable in the hardware trade,
and prices are steady. The only change
we make in our prices current shows a
slight advance in horse nails, the discount
on Toronto going from 50 and 10 to 50;
and on Monarch, from 6o to 50 and 10.

HAY AND STRAW.-Timothy is in fair
supply, and prices have stiffened a little

le oml nou nUt o ianam a uaranu tuu C

Accident Ins, Co., Toronto, Ont.
BONDS for the fidelity of employees.
COMPENSATION for accidentalinjuries.
INSURANOE against sickness.

GEO. GOODERH AM, J. E. ROBERTS,
President. Gen Manager

(he Canada Accident Assurance Co.
Head Offee, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

inrplus 50% of Paid-up Capital above all liabilitie.
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg

The London Life Insurance Co.
Head Offce, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
favorable terms as by other first-class cownpanies.

MONET TO LOAN
on Real Estate security at lowest current rates of

interest.
Y&beral Terms to deirable agents.

JOHN G.,RICHTER, Manager

ictoria-Montreal
FIRE INSURANCE
COMPANY*,"

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthorized ... ..................... S1,000,000
Capital Fully Subscribed ............... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTRNAL

Western Ontario Department: Board of
Trade Building, TO<RO .ai I) 1

Deposit made with the Dominion Government tot,
the protection of policybolders.
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