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ASSURANCE COMPANY OF CANADA.

The Twenty-ninth Annual Meeting of the Federal Life
Assurance Company of Canada was held at the Company’s
Home Office in Hamilton, Tuesday, 21st February, 1911, at
2 p.m., Mr. David Dexter .n the chair, Mr. W. H. Davis
acting as Secretary. %

The Annual Keport, as follows, was read and adopted,
on motion of the President, Mr. Dexter, seconded by Dr. M.
H. Aikins:—

Your Directors have the honor to present the Report
and Financial Statement of the Company for the year which
closed 31st December, 1910, duly vouched for by the Auditors.

The new business of the year consisted ot two thousand
six hundred and forty-three appiications for insurance, ag-
gregating $3,807,033.01, of which two thousand five hundred
and twenty-seven applicat.ons for $3,720,430.21 were accepted,

As in previous years, the income of the Company shows
a gratifying increase, and the assets of the Company have
been increased by $352,403.55, and have now reached $3,-
096,443.08, exclusive of guarantee capital.

The security for Policyholders, including guarantee capi-
tal, amounted at the close of the year to $4,806.443.08, and
the liabilitiés for reserves and all outstanding claims, includ-
ing $25,000 set aside as a special addition to policy reserves,
amounted to $3,720.855.00, showing a surplus of $1,145,-
588.08. Exclusive of uncalled guarantee capital the surplus
to Policyholders was $275,588.08.

Policies on one hundred and nine lives became claims
through death, to the amount of $102,734.16.

Including Cash Dividends and Dividends applied to the
reduction of premiums, with annuities, the total payment to
Policyholders amounted to $339,807.07.

Careful attention has been given to the investment of the
Company’s funds, in first-class bonds, mortgage securities
and loans on the Company’s policies, amply secured by re-
serves. Our investments have yelded a very satisfactory
rate of interest.

Expenses have been confined to a reasonable limit, con-
sistent with due efforts for new business. The results of
the vear indicate a most gratifying progress. Compared with
the preceding year, the figures submitted by the Directors
for your approval show an advance of nearly ten per cent
in assets.

The assurances carried by the Company now amount to
$22,300,920.42, upon which the Company holds reserves to
the full amount required by law, and, in add'tion thercto, a
considerable surplus.

The field officers and agents of the Company are ‘intelli-
gent and loyal, and are entitled to much credit for their able
representation of the Company’s interests. The members of
the office staff have also proved faithful to the Company’s
service.

Your Directors are pleased to be able to state that the
busciness of the Company for the current year has been of
a very satisfactory character, and that the outlook for the
future is most encouraging.

DAVID DEXTER, President and Managing Director.

AUDITORS’ REPORT.

To the President and Directors of the Federal Life Assurance

Company :

Gentlemen,—We have carefully audited the books -and
records of your Company for the year ending 31st December
last, and have certified to their accuracy.

The Cash and Journal Vouchers have been -closely ex-
amined and agree with the entries recorded. :

The Debentures, Bonds, etc., in the possession of t_hc
Company have been inspected, whiist those deposited with
the Government have been verified by certificate, the total
agreeing with the amount shown in the Statement of
Assets.

The accompanying Statement, viz., Revenue and Expen-
d.ture, Assets and Liabilities, show the resulc of the year’s
operations and also-the financial position of the Company.

Respectfully submitted,
$OSHSCOET) FiGAL
CHARLES STIFF, C.A.,
Hamilton, 1st February, 1g1r. Auditors.

as

Financial Statement for 1910.

RECEIPTS.
Premium and Annuity Income.... $ 767,460 38
Interest, Rents and Profits....... 183,493 00
~$ .950,053 38
DISBURSEMENTS. ;
Paid to Policyholders ............ $ 339,807 o7 )
All Other Payments ............. 250,388 30
LT P A S TS ey S A e P 360,668 o1

-$ 950,953 3

ASSETS, DECEMBER 31st. 1910.

Debentures and Bonds .......... $1,601,300 09 '

MOTtZARES s ssssosssocassonsnss 061,552 70
Loans on Policies, Bonds, Stocks,

Y R NS T (SRR T 703,582 o8

All Other Assets ................ 720,008 22 {

——————8$3,006,443 08|

LIABILITIES. {

i

Reserve Fungl woiiss oo soh s sisx $3,656,001 00 i

Special Additon to Policy Re- }

BETUES 25t 5 eostars rih (o Mistiars B £ iwa s o 25,000 00 J

Death Losses, awaiting proofs... 20,032 00 3
Other ‘Liabil'ties «.ivoavis dfialod 10,822 00

275,588 08
———$3,006,443.08

Surpius on Policyholders’ Account

A e e el e s $3,006,443 08
Guarantee ‘Capital /sot sl 870,000 00
Fotal SEemrtty e Rass $ 4,866,443 08

Policies were Issued Assuring 3,720,436 21
Total Insurance in "Force.... 22,300,920 42

The following Directors were elected: Dr. M. H.
Aikins, F. F. Dalley, David Dexter, David A. Dunlap, John
I. Grover, Thomas C. Haslett, John' B. Holden, F. J. Howell,
John Lennox, R. G. O. Thomson, W. G. Watson, Charles
Wurtele. ¢

At a subsequent meeting of the Directors the following
officers were elected: David Dexter, President and Manag-
ing Director; Dr.- M. H: Aikins and Thomas C. Haslett,
Vice-Presidents: Dr. A. Woolverton, Medical Referee;
Thomas C. Hasletc, Solicitor.

Messrs. David Dexter, David A. Dunlap, John B. Holden,
R. G. O. Thomson, Charles Wurtele, Executive Committee.

A banking firm acting for one of the parties interested
announced that the Bewick-Moreing Company, the well-known.
English mining house, has taken over the development of
fifty of the Timmins, McMartin & Dunlap claims other than
the Holhnger_ and Miller-Middleton group in Porcupine. The
Bew1§k-Mqre1ng engineers are to work at one, and an ex-
penditure in development of $500,000 has been provided. It

N

is stated that the ore body on the Hollinger property is now
proven down to 200 feet, and for a total length of .twelve
hundred feet on one vein. On the Rea mines, the holding of
Consolidated Goldfields in Porcupine, the diamond drill shows
free gold values at a depth of 200 feet, and as the Dome have
assurance of permanence to four hundred feet the question ot
depth should be settled.



