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THE

FDERAL LIFE
ASSURANCE COMPANY 0F CANADA,

The Twtenty-ninth Annual Meeting of the Federal Lifu
Assrrrance Company of <..anada was held a, the Company's
Home Office ta Hamilton, Tluesday ' 21St February, 1911, at
2 p. m. 3 Mr. David Dexter .n the chair, Mr. W. IL Davis
acting as Secretary.

'Theb Annual Ikeport, as followa, was read and adopted,
on motion of the Presidleni, Mr. Dexter, seconded by Dr. M.
H1. Aikins:-

Your Directors have the honor to presunt thie Report
and Financial Statement of the Company for tic year which

closed 3 îst Decembter, igto, duly vouchcd for by the Ados
The new business of tire year conststed or tw~o ihousaîtd

six hundred and forty-three applications for însorancet(, ag-

grçgating $3,897,933.01, of which two tiousand live hiundred
and twCflty-sevdX applicat.ons for $3,720,436.21 wcre iiceted.

As un previous years, the income of the Compa)ýny shows
a gratîfying increase, and the assets of the C-oîttpanty have
been increiised by $352,49.3.55, anid have now reached $3,-
996,443.08, exclusive of guarantee capital.

Thse security for Pohîcyholders, includiiig Lgutrànt(,e capli-

tai, amountird at the close of the year to486.4.8 and
the liabilîties for reserves and aIl outstanding (laimas, includ.-

ing $25,000 set aside as a special addition to policy reserves-,,
amounted to, $3,720.855.00, showing a. surplus O! 81,145,-
588.08. Exclusive of uncalled guaraittee capital the surplus
to policyholders was $275,588.08.

Policies on one hundred and rine lives becaîne claims

tbrougli death, tu the amount o! $192,734. î6.
lncluding Cash Dividends and I)iv.dends applecd to, the

reduction of premiums, with annuities, the total -iayment to
i'olicyholders amounted te, $339,897.07.

Careful attention has been given to the inivesîmeint of the
.Comnpany's funds, in first-class bonds,, movrtgagie securiîi0s
and boans on the Company's pofiies, amin seurdbyr-
serves. Our investments have y 'eid.d aveysîfatr
rate of interest.

Expensrs have been confined te0 a reasonabilel iniit. on

siste.nt iiith due efforts for new business. The results of

the year indicate a most gratifying progress. Conîp.red with
the preceding year, the figures submîtted hv the Diretours
for your approval show an advance o! nearoly ten per cent.
in assets.

The assurances carried by the Ciompany now arnount te
$22,309,929.42, upon which the Cç mp mny% holda, reserves 10

the full amOultt requîred by law, and, in add'tion thrnto, a
considerable urplus.

Thic field officers and agents of the Company are initelli-
gent and loyal, and are entitLled to rnuch credit f-r their able
represenitatiofl of the Company's interests. The memnbers of
the office staff have also provedl faithful to the Company's
ýqervice.

Your Directors are pleased to be able to state that the
business of the Company for the current year bas been of
a very satisfactory character, and that the outlook for the
fuIture is most encouragting.

DAVID DEXTER, President and Managing Director.

AUDITO)RS' IREPORT.
To the Pres:dent and Dýrectors of the Federal Lîfe Assurance

Company:-
Gentlemen,-We have carefully audited the books and

records of your Company for the year ending 31st December
last, and have certified to their accuracy.

The Cash and Journal Vouchers have heen closely ex-
amined and agree with the entries recorded.

'l'le 1)ebentures, Buinds, ec.,' în the possession of the

Coniipany nave heen inxîd whiisî those depositedl with
the Governntçnî have, bci-n %erified by certificate, the total
atglu,,ing« wii h~ ý11 tî1OW1 as ,bqwn in the Stiteittcft of

The ac(conian>ý ing Statemient, viz. ' Revenue and Expen-;
d.îuie-, A mes n Laîius show the resuit of the year's

apr,îosnd also ilt linanii iii position of the Company.
Resp)c-fuiiy submitted,

C. S. SCOTT, F.C.A.,
CHARLES STWVF, C.A.,

Ha.milton, li Ferbruary, i911. Auditors.

Financal Statement for 1910.
RECEIPTS.

l'rernîuns and Annityi Inicoîe. -$ 7 67 ,460 38
Ilincrest, Rentsa .nd l>rotlits ......... 183,493 (0 9O933

DISSURS'EMENTS.

Paid tu Policyholders .......... 339,897 07
M1il1 ther Paymneits................250,ý388 30

l3aaîtc 36,618_1$950,953 38S

ASSETS, DECEMBER 319t. 1910.

Pet')-iures and Bonds......._...$1,601,399 0(>
M or:ga ge......................961,552 79

onsoni Policies, Bonds. Stocks,
ec..................703,02 98

AiUl Othier Assets..............2,0 22

$3,996,443 08.

LIABI LITIES.

Resurve Fond............ >..... $1,656,ocit (x
Spedial Addit»oit te, Poli<.v Re-

servts..............._..........25,000 ü9.

Deailh Losses, aW;iiting proofs . 29,032 OC:

0Oh1(. -iaibil tic',...................o,822 00
Surplu, on1 Po['cvholers' Account 275,588 08

Gu.'rantee Capital................870,0W00 >

Total Security.................8i 4,M66,443 o8
Poltetes were lssucd Assuring 3,720,436 21
Total Insurance in "Force.... 221,309,929) 42

The foliowîng Directors were elected: Dr. M. H
Aikins, F. F. Dalley, David Dexter, David A. Dunlap, John,
T. Grover, Thomas C. Haslett, John B. Holden. F. J. Howell,
John Lennox, R. G. 0. Thomson, W. G. Watson, Charles
Wurtele.

At a subsequent meet*ng of the Directors the following
officers were elected: David Dexter, President and Manag-
ing Director; Dr. M. IL. Aikins and Thomnas C. Haslett,

Vice-Presidents; Dr. A. Woolverton, Medical Referee;
Thomas C. Hasletc. Solicitor.

Messrs. David Dexter. David A. Dunlap, John B. Holderi,
R. G. 0. Thomson, Charles Wurteie., Executive Committee.

A banking firm acting for one of the parties înterested is, stated that the ore body on the Hollinger property is flOW

annoitnced, that the Bewick-Moreing Comipany, the well-known .proven down to 200 feet, and, for a total lerig th of twelye
English mining bouse, bas taken over the development of hundred feet on one vein. On the Rea mines, the holding of
fifty of the Timmins, McMartin & Dunlap daims other than Consolidated Goldfields in PorcuPine, the.diamnond drill shows
the Hollinger and Miller-Middleton group in Porcupine. The ,free gold values ata depth'of 2010 feet, a.nd as the Dome have
1tewiek-Moreing engîneers are to work at one, and anex- iassurance of permanence to, four hundred feet the question or
penditure in development of $'Soooohas been prmvided. it depth should bie settled.

February 25, IgIl.


