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hoeei respect of goods subject to an ad valorcim duty, that
the ordinary duity shall be collectedl (as hecretofore) on the
fair- market ,,aluie of the goods as; at tlht tinie of thecir direct
etportatioii to Catnada-tunder the provisIins of Section 58, of
the Customs Act."

Th'li National Wool Growers' Association, anl organiza-
lion in the United States standing cxclusively for those
enrgageti in the sheep) and wool-growing industry, will holti
its annumal convention on January loth at Denver, Col., in
conjunction wtit thiat of the National Live Stock Associa-
tioni.

Th'le world's visible supply of cotton, accordirlg to figures
issuti this -eek, is estillateti at 3,874,078 bales, as against
3,342',99 at this proiof hast year. Of this, tht Unitedi
States total is 3,326,078 balles, against 2,847,996 hast year, 0f
this yeair'.s worldI's visible supply, Greatt Britain andi the Con-
tinenft hold ,8,00balles, agailnst 1,687,000 last year.

Th'le offcirings of wool at tlie London auction sales on Fnr-
day hast w,%,re 15,ç07-4 billsMrio were firnit, Ainericans bily-
inig several lots. Ne,,% Sotb Watlus greasy clothing crossbreds
were iii active demiand, coarse realiziiig the hlihest rates sinice
1895. This ativance was due tg, the placing of large orders for
zrny clothing by the Japaniesr, couipled with important puir-
chiases of coarser colonial crossbreds4, and tiiglishi woolsý, for
shlpment to Amnica. Lambs' wool was offered freely, but it

did flot sell wellk. Mfediuim grades; were uinchanged, but in-
feriors feli 7'/ý Per cent. below% thle Septemiber pnices. Cape of
Giooti Hope and Natili was iii demtid, andi solti qulickly to the
Continent. Greasies ativaneti 5 per cent. in sales.

PIRE AND MARINE INSURANCE.

A report submi-itted at the annual meeting of the Under-
writers' Bureau of Newv En'glani( ii Boston, the 16th No-
vember, showed that ires in sprinkled risks hiat been mort
destructive than iiutai during the year covered by the report.

Shipping tutu are giving a good deal of interest to the ant-
nouincenient tliat the Doiniion Coail Conipany's steamert, "Bonla-
vista," will nmake a voyage f romn Sydney to Montrcal this nionth
with a cargo of colal, Towards the ei of tht ordiniary season
of navigation, miarinec inisurance rtes, becomc very high, more
particularly when comipareti withi those iri force on vessels go-
inig to Boston or New York, and there is inu- dloubt but that a
large proportion of tht traffic at that perioti gots to Unitedi
States ports as a consequtenice. It will bc scen, therefore, that
tht presenit experimniit is an important ont, both fromi a ship-
per's andi an insurance point of view. We unde(Irstati duit the
risk, or a part of it, in coinnection wvith tht voy' age of tht
"Bona.vista," is beinig sodetiby the Domtinioni Governiment.

We are informied of tht appointmient of Mr. Robert
Chapman as general manager of tht Caledoniian lnsuirance
Comnpany, in succession to the late Mr. David Deuchar. M r.
Cîhapman, who ',vas a pro)tege of bis imimediate predecessor,
bas been connecteti with tht Caledoniian sinice 1875. For
several years past lie hlas beeni secretary of the comnpany's
London office, andi was previouisly agency superintendent,
tuiring his occtipanicy of whichi office lie organizeti several
sulccessful branches, Hle was i charge of the Dunidet andi
o! the Aberuecn branches of tht coimpany's buisinesýs befort
beîng brouight to the Lon~don brandi. Hte is describeti as a
vigorous and somnewhat aggressive mari, 43 years o! age,
andi, in virtite of long study of andi acquaintance with life
andi fire assurance, both o! which ire transacted by the
Caledonian, is likely to make a satisfactory chief.

AND PROVISION DEALERS.
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combine tht two largest salmion packing companies on thq
coast wvith tht view eveituially of ýsecuring control of thE
entire production of tht Pacilic coast, including that oi
British Columbia andi Alaska.

There is a shiortage in tht British Columbia salmon Pack,
The total pack on the Pacific Coast this stason is gîven al
2,853.03 cases. of whichi 67,753 were put uip -on the Frasýer, as
compareti with 204,849 last year. Only ont of the British Col-
lnmbia Packers' Association cohoe plants hias been in operation
this year, we uniderstandiç. A large portion o! tht British CoIurn.
bia pack will go to Britain direct by steamner this year,

A despatch f romn Chicago says that a carloati of Manitoba
wh%1eat lias reachied that city, tht first that ever arrived there,,
Tht grain was flot imiported by a bonideti milI, bultby a mifler
who flnds that lie absoluitely needs Mlanitoba wheat of the beet
grade to maintain bis flour standards, not sufficiently high-
grade wheat being available in the Chicago market. Tht iin-,
porter biat to pay tht duity of 25 cents a buLshel, and'it is esti-
mateti that it cosýt the miller fron, $1-30 to $1.35 a bushel ait
Chicago.

We learneti the other day, with a good deal o! surprise and
pheasuire, that the Mîlduira fruit settîttuient in Victoria, 4us..
trahia, abouit wbicbi there was muilch talk a few years ago, and
wbich met with considerable difficultits andi failures at the off-
set, hias now become an uinqualifieti success. Tht chie! crops
raised are grapes and taisins, for wbicb latter industry the
chimnate, ýwhich is very dry andi sunny, offers special ativantages.
Australian raisins now have almost compîtte control of the
Auistralian market, anti fot only this, but homne-grown currants
are meeting with growing favor, Milduira also grows fair quart-
tities of figs, oranges, and hemons.

Tht ?illsbuiry-Washburn Flour Mills have madie appli-.
cation to the Unitedi States Treasuiry Department to bond
ont of their mnilîs and one of their elevators iii order to be
able to grind Canadian wheat. This shows forth in anl ex
traoruinary manner tht absence of higb-grade wheat thijs
year across the border. Tht milI in question bas a capacity
of 4,000 barrels tiaily. The action necessitates giving a
$5o,ooo bond to the Government, the emnploymnent of a Gov..
trniment officer to supervise tht mihl, anti also a Goveru..
ment officer at tbe grain elevator. The d:îty of 25 cents Per
bushiel %will be paiti on the Canadian wbeat iic:d, anti a rebatte
o! 99 per cent. of this duty wihl be matie as soon as the flour
front this whtat is exporteti. This action will, no douibt, be
made in borderinig States a text for reciprocity' with Canada,

-According to a special of last evtnling to tht Toronto
Star, tht price of ruibber has adivancedi front $i to $1.33 a Ib.,
anti there is every indication that the price wold be further adi-
vanced., This price is tht hateit announceti, says Mr. McGib)bon,
general manager o! the Canadian Rubber Company. Th- prîce
has been rising steadily, owing to the dtcreasing supply, and
in, we think September hast, tht price ini New York was $r,1o,
Tht present figure, as quoteti above, is beyond anlything pre..
viously known.
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CLEARING HOUSE FIGURES.

Thti following are tht figures for the Caniat
1 luses for the week endeti with Thuirsday, Deceni
as comipareti witb those of the previons week :

In CIe
er lst,

Torono..........
Winnipeg..........
Halifax ... . . . .
iatnilton........ ...

5 St. John..........
Vancouver.........
Victoria..........

y Quebet...........
r Ottawa.............
c London .. >. ... .


