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THE ADVANDE IN 'YllEAT.
TuIIE recnt speonlative bulge in iwheat ira

M~anitoba %will not bo ivithout its uxîfavorable
influences. Or couirje it is a Vûry torturnte
accurrenco for the ion farinora %vite land ziot
sold their wheat, bat it %will cause i'nytling
but plcasant tlhoughmts on the l'art oi tale large
înajority %vit p.xrted with their grain nt the
lower lirices ivhichi rttled ail throughi the
scason an i U) ta a short tiine tige. The
effeat will no doîtht ba te iniduce farmers ta
hald their wheat another year. Tihis is one
o! the uniartuinato r-Sults whichi is likely ta
follow frrni the reent wanipîtlation of the
Maniltoba wvheat markets. Of course if a
large number ai farniers liait held tîxeir

whcx ~ ~ Ill mhsyat o cnt big ad.vaxice ini
prices would. fot have talion place. It %vould
not have been lissite ta have se mýanipuilated
tho nmarket. regardless of expert valuxes, if a
larde quatitity of wheat land beec» held. The
farmers, liawever will not reas0ii it out in
tii way. Tltey ivill simply sc that their
fartunnto iieiglibor w~ho held tais grain W-as
the gainer thoreby to the extent of 10 ta 15
cents per bushel, and that will ho suflicient
ta induco them ta ltold another year. If the
quantity af wheat marketed next year up ta
the close of navigation is not very sîraîl, as a
rezslt, ai the recent speculative manip)ulation
ai Mranitoba markets, it will ha very sur-
prisinig.

I3esides the .videspread feeling ai disappoint.
tment iwhicli as been caused by the recent
bulge in ivieat, the farniers sem inclined ta
helieve that they have bec» clteated, ta the
extent ai tho difference betiweent the prices
noiw paid and tite prices tîtat %-cro paîd
carlier in tite saison wlten the great bulk ai
the crop Nvas rnarketed. Tltey say that if
the dealers3 can afford ta pay bi ta 55 cents
paer bushiel naw, they wcre cheating us 10Ote
1- cents per bustol whoin ive were gotrîng auly
.10 cents. This bellef seeins ta ba quite
general throughaut tha country. B~ent
sarie o! the country papers have adoptad this
view of the case, since wlteat prices have ad-
vanced, and are chargin th1 rin.e
ivith cheating tire lai-nais out oi 10 La 15
cents per bushel on ail the wlheat niarketed
previous ta the recent big advanco ina prices.

In view of theso stataments, it %vill ba in-
teresting ta how the i-cal valueofa Manitoba
wvhcat, for expert, at tho tintae the lowcr prices
w-cn- paid in 'Manitaba. About 40o lier
bushel was the average price paid for ivheat
in Manitoba to farnters, up ta the close of
navigation. NVa -wil take Brandon as a
central point and figure up the coqt ar ex-
exparting as foilows:

Cents lierbuitahci
Ne. 1 hard ries at Xrindon ........... t)
Co4 t buying, etevatiir expenîs.s etc. .. 03.00
Frcîght, 13r.ladon to Fort %Viliti....11.40~
Elevating. lnispectIott, -tc Fort Wiaiaît Bay 01.00
Lake Ire ght, iiieuraice, Fort i ii ta

»uff:ilo ..... ....... 03.50
liandUtt,-haes at 13'tilo ........ 01.00
Canal freight, l,îîurance, fiuîlfalo ta New

York ........................ .. 03.00

Cents lin hfliel.
New York chaîrges, eltc tiDg, etc .. .L
Octa,, frelght, Now York< te Landon .. 25
I.ox In wceI^lî In ineit ..... ........... (V

rosi deli vered iI Pligla:,d 71.15

The above is figured ni) a3 fine as possible
on tho basiq o! fait freiglit ratics-. The allowv-
anca of 8 cents per bu'diel for cogt of huyitîg.
operatitig olevatars, etc, at votinitry points is
lower than is' tusally ce xnited upil
Orain mon figura 5 cenîts lier bushlel fur
cost ai huying. Jfowaver, ait the basis %%-
have talion, whichi is uinder rather ftliai over
tîte mark, it widl ha seetn tinat Mait tba u lient
boughit git 40 cents pet. busitel ira Blraitilhîn
wauld cost a fraction over 71 (-ont; per l'uslîul,
delivered ia England. Ont Novernhî'r 3lî0, a
lot ai Manitaba wvlteàt sohi ira Liverpool at
equal te 721 centts lier busîtel, lcaviîtg a max'-
gin of about 1lc ta tîte exporter for profit and
ta caver office and incidentai exp)enstes, îlot
incluide! in the statentent above.

Thtis statomnent ai tho cost ai ex-portisig,
coinpared wvith the actual sale ina Eîtgland,
indicatos that buyers here wero 1payin)g aIl tîto
mnarkets ai the wvorld waould nlloiv tîten ta,
1010e1 they w-ere buying %%'hcat :1 Mantitoba
country mar-kets nt about 40 cents pKr hîshel.
JIow thon, the question raines iii, can. they
affard to pay 10 to 15 cents potrbushel higher
nowv, seeing that tîte mnarkets ai tha ivorld
have net advanced in proportion? Tho
answver is simply tîtat they cannat afford ta
pay proserit prices, at toast ta expert the
vwheat. The reasons for the rmcnt advance
in the local mar-kets, ivas cxplained i» iTae
Conunercial lest wee'. The prescrnt situation
is (Ille ta speculatian and t!.aniipulatiou, based
an the theory that the expart business has
beau rather averdane, that the balance held,
%vill bo ail rcquired for the home milling
trade, axnd that the tmillers wtill bc obliged ta
btuy the %vheat ragardlcess of expart values.
Thora w-ara other i-casonis for the recent haav'-
advance in whceat, more-ofa a prîvate spectula-
tive natuire, but the theory for tîte advanca
%vitq baqed an the reasons given. Wil itîer
these theories witl bc arealiyed romains te be
proved by the develuputients, of the future.

TE9 BEAU MEAT TRADE.
A considerable quantity ai dend meat is

being shipPed out oi -Manitoba this winter in
the fan of dressed boer. Notwvitilstanding
tîte fat tîtat thora w-es a large increase in the
number oi live cattia shipped out during tha
past summaer and fai, it appears ifrnt the
shipmerats of dressed bcdf that a considerable
surplus ai cattle wver, loit in the cou ntry at
the close ai the shipping seison for live stock.
Itho large number ai cattie shipped out ai

MJanitoba titis year, as previously roported in
The Commercial, indicates a vary great o%-
tension oi aur live stock intarests, i-hicli nitust
bc gretifying ta those wlto have aclvocatedl
înixed farming instead ai excessive wheat
growitig. The live stock interests hlave evi-
dently bcen vastly incrxed durin g the lest
two or tlir-eyears. The shipments oi dresýsed
boerf nowv goiîtg cast w-ill add jnaterially ta theo
nutubor of cette shippcd during the sumnimer
anad fait. Each carload of dressed beef ivould

equal about thrco crs o! live cattle. WVe
Iearted ai one Manitoba final ivhich land
orders for fi! teen car los a! ber, equal to say
800 bonad ai cattle. Thesù mnt shipmnts
will thereforo ninotnt ta quito ant itent iii the
aggrcgatc

lThe prive ut cattle lias rubed ratîter lowv tItis
selason, o%%isig ta the poslition o! Eastern Can-
ada and British marketq, w-hich talce aur
surplus production. Local deairs are expect.
in- a firmr cattte mnarket for the balance of
file Nvintetr and early spng trade. Thiey ha-
lieve tîtat coit accoiut o! the large shiparients
oit c.f (dttle, anîd latex o! dresseil boer, that
tiastiî)îly uf cattle for local purposes for the
wvintert and spritg wviti not ba lîeavy. Thtis,
ltowever, reomains ta o seenoc. % fa- prices
]lave not sîtau matnch disposition ta ail-
veîtcc, and the price paid for Christmnas
cattle for the liiinîipag mnarket w-as lowcr
than ira foi-tmer yar. Good berf cattle this
tinie ai year slloald showv an advanceoaver
fail prices, out accoaunt oi the lotigth of time
file amiuaL, hava been led.

A considerablo quaîttity af tîte dead meat
shippad out lateîy lias becal ai tîte rougher
class ai baci, anal %vas dcsti:ted for the lumber
regions ai Ontario. Ihese large pureltases
ai boer inticate tîtat fresli beei is replacing
sait park ta a considerable extent for the
luinhor ivoods, a fùature w-hidi ii no
doîtbt l>e very acceptable ta the mn.

BLUK OF OTTÂWA.
Trie fioancial statoment of the Bank of Ot-

taN-a, presentcd at the recent annual meeting
oi flic batik, is a vary favorable anc. Not-
withstanidiîtg tha uniavarable commercial
situation during- tha past year, the balai has
lacît able te earra a fair profit. The net pro-
fits for the year, citer dcdiicting aIl expenses,
mnkiv- provision for shriikage in value of
prcmises, etc., axxd allonimtg for bcd and
doubtful dehts, is shown te bue8188,096. Tho
qui nf 8725 Afl itas becn caried t,0 t-ast, aiter
payixg tire dividends of 859,6W0 each, lcavinag
',till a balantce on tanna front profitsof QSO,W0

The baiaxtcofxt cedit o! i-est accounit is non-
$9-25,000. lTae net earnings a! tho bank w-are
anly &3,610)1 lcss tItan lest year, but this was
on a lai-gar capital thaen lest year. Doposits
iii tîte batik increased this yaar 8714,U1.
Thi-ce ne"' branchtes w-cie opened during the
year-all in Ontario, ona bein- at Rat Port,,
aea. The report attentions tha faine iew haut,
building erected ii W'inntipeg duririg tha ycar
,and iaw~ accupied by the Winnipeg braîtch a!
tha baril.

It w-as tlecided ta celabrato titis the 2Oth
auinivcrsary of the astablishing ai the baril
by fandiitg a penîsion and benefit furia fax-
wtidawvs and orpîtans ai deccased afficers o! thei
bank. 'riie bcnk w-as autho-ized ta contri-
buta *,120,000 ta this iund. iii four anntial in-
stalmetîts.______________

TROIUIITS FOR THE NEW Y1TRAR.
Teh New Year is a tume for thinking aver

thte si tuatioti, ntaking resalvas and turning
ovor a nev lai. It is a fact that aw Ycar
resolutians are very orteil warthless and are


