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collipard witiî thet previous year ; liat by rigiti eeonoiny i
every delattîîaenî, and awing ta the lowç atia orisiîortality
exîieLricticced, titis eoinpany bias îîaî beeti, anid lie iicqîed would
iiot be,colntpelicd to foiiow tlîeir exanîpie ii liais resp.ct.

Otlicr ineubers haviiîg spokeu iii ternis or gratification of the
.excellent standing and satisfactory progress c' lthe conîp).:sy,
Uic report was ilanainaiousiy adopledl.

Oit motion of ',%Ir. Heilcersoir, secoiided i.% r. F. C. Biruce of
flainilton, Mcessrs. H. F.J. Jackson anal J. '.N. Scuiiy wcere re*
appoinited auditors.

31r. E. 1%. Sipperell of St.Jobi, N.BI., iinovei,sçeconded!i by Mr.
J. A. lMIcIay or \Voodstock, tiat lte tiainks of ibis maeeting lie
tetaiered to te 1reident, Vicc-l'residletit. andi firectors for
the care anti attentliona devoted by thiiez to, tie aliairs of lthe
coiîipany duriiîg the past year. '.%r. Sippereli slronigiy colis.
ineiiied te course pursucal by the direclorate, anda spoke a
%%vania ternis of tiae pasi. progress anîd Presptut position of tlt
cotiipany. Tite resoltition wvas unaiiîously ndopîcal, as aiso
one îzîovedl by Ur. Robert Baird of }icaraline, exteîidisîg tilt
tiianks of lte policyboiders ta the Agenîts for tlîcir duvotiona ta
the business of lte conipaîîy andl for lte vcry graîifyiîîg resutits
front their exertions during tiae past ycar. Titis resolution andl
auothcr coîaveying the thaaîks oftilt meeting ta lteMaie,
Secretary andl Staff for their efficienit services duriîig lue past

ear wvere unaniniously.idolpted.
'rte scrutiriccrs reporteal that the foiiowiiîg directors bil

been re*eiected :-Mess&rs. I. E. liowaîîan, Ma.P., Alirett Iloskini,
Q.C.. E. P. Clcntcnt andliHon. WVilfrid Laurier.

At ltýe subsequeîît mieetinîg cf lte directors, %Ir. I. E. iiaw-
masi was re-cectcd president, %Ilr. C. 31. Taylor, vice.presideaat,
aud MIr. Robert McIlviii, seconda vice.presideîiî, for lte eaisuiig
jear.

ROYAL INSURANCE COMPANY
The auiîiwl general meeting of lte sbarehlîodcrs of lte Royal

Insurance Co. wvas beld on juste 23rl, it lthe board roin of the
COnîpaly,Q2L en Insurance buildings, jci Date street, Liverpool,
for the transaction f the orditnary business of lthe conipanv.Mr. M. Il. %Iaxwell, chairmau of the contpany, prcsidcd, anda
attatîgst liiose preserit were î%r. T. H. Isisiay (one of the depaily
chairmeit), ' %essms jas. Ilarrowv, josepht feausireJohin lliigiiani,
Stewàart Il. flrovn, Chiarles J. Ilusheil. Edw(I. Il. Cookson, Henîry
F. Fox, Il. Vincent Hall, Herbert W. Iinal, Thos. Hiolder,
Ilcnry H. Hlornby, Thos. H. Jacksotn, Johni Rankin, Edwai. WV.
Rayncr andl %Vs. %Vatson <directors), zessrs. Jolin Bircli, S. S.
Baton, Edmund Taylor, J. Edigar, Alfredl Flechler, J. MI. Calder
<auditor>, Colonel WVhitney, W.ý C. Atkinson, Jobît Jack, Eulwd.
Pierpoint, Arthtur C-asllwaile, J. Corbett Lowe, I. H. Noble, J.
S IV. Sbaw, E. P. Parry, Thos. Goffey, J. il. Ileiiby(Eiî>rh)
WV. J. Swçeeney, J. L. Ilaiicy, Wni. Chiambres, J. P'. H.irgreatvcs,
G. IL Bail, Reginalal llusbeli, Colonel WVilson, Joint Figîdiay, 1>.
F. Ganct (solicitor), and otiters.

REPORT FOR VIE VEAR 1892.

Tue directors htave the pleasure of rcportiiig lte resuits af lue
oàeralioils of the year îi5ga. Tue accounts for tlic year itîclucle
lte enlire business of tue Qatccua Iîisuraîtce Co., iiov conîlceity
autalgaizialea witlî thal of thet Royal, atia nlso tiîc busineLss of
the Midianta Couiites Iîtsuraîîce Co., whlich lias been acquirecl
ilurisig lte period.

FIRE i>EPARTMENST.

Thec ire prcniams for the pcriod, after dealurtiait cf reiîtsur-
ances, ainonîca to $to,î65,26o, andl tite net tosses ta S7,o47,04o.
Thec inlerest front lie faîîîd anda currezit balances ainouited ta
112,92o, atud frotît other accounts la $474,SG%, Icaving a balance
ta bc carricd ta profil anal loss accoutil, atfer dcducting ail ex-
penses,Oai$..,03S. Thte fire lasses are coisiderably ist excess of
tic average of recent years, botu as respects the liumber of rires
and lthe severity of the lasses. This excess bas not beert con.
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litta 10 aîîy counîtry iii iarticuiar, but lias iîeeîî generai over a
great part of lte wvorli. Iia Liverpool uspecially, wliere wve have
50 great a inlercantle lc isiîîeis, hIe experience lias beciî taiîîar-
:itaiiy uîfiavorabie.

I)uring lte year, ttewv proposais wvere taccepleal for $4,728,S55,
or wlîici atiautl $4, loi.Sos lia-s bemi coinpiceîea, andl lte cor-
respoîîding aiala preniuia< olîtaisîcal la tue ciosing cf the
accounts were $t5î,ffl. *fric proposais decliateal during the
period atitouitea ta 165 î,soo. Trite total incarne frontî prehilinnis
£ifter ddctiitg re*assuraîîces, ainoutaleal ta $1,900,765, antd lte
interest recciveal frot inavestissena-;, exclusive of tiaî oit lte
aîiluitY fatîtd, %vas $SGS,47o. Tite ciaissîs aluriîîg lthe year were:
lIy 'letiî-Origiltal suis aSsurea............ ..... $î,451.61o

B3onus addtionîs thîcon .... ...... ...... 24,190>
i;y inltureai poiicics Cincig. ciidren'seitdowiiictts).-

Origintal suutîs assurt!tl................ 8,5
Bossus additionîs lthereoz .............. 1,4

Total ................. ...... $1,798595
Iii tue antîuily brataci, lte purciaws.iiioiîey receiveal for liew

anîtuities, hogetiier witiî the preui iutus ait contingent anituities,
aînonated la $7.39,000, anthe interest ta $45 ,42o. Forty-suven
anîtuilies have expire±d dnritîg lte year, ltheannual paynîents on
wiaich aunountcal to $G,ooo. After îî-.yztsett of ai1 l aitis, aînti-
ties, bonuses iii casha anta e.mpenses of every description, a bai-
ance of $998,(O> lia; becl addeal ta tilt life fundas, nînkinig te
total accumulations or tlt life anda aunuity brantches ar lte dont
palny, includin9 the life andl aitiuitY futials af lte 'Midianta
Coutaties Izusurance Coixîpaîîy, $;23,63 1,785. During the yeairlie
directors, aller careful cotîsideratioît, have adopîcai thc F:orgeai
Transfers ACtS, LSgî aiîd t8gz, Rual have passeal the folloWitîg
resolution relative lberelo:-(i) "That iii pursuance of lthe pro.
visions ofithe Forgeal Tratisfers Acts, 1891 andl 1892, this coin.-
palty will indcmntify agaiust loss arising front a transfer aisitares
effiectcd by means of a forged Iransfer, or af a transfer uiîder a
forgeal power Of attOnIaien ha verY Case whcre a certificate for
suca slîares shahl have beci issued y lte contpany ta lte traits.
férc; lte aniaount of sucit indeninit' flot ta cxt:cecld the suris
wbiclî mîay bc tiecessaLry ta replace suchi sliares anda any divid.
endis payable tbereon bast by reason of sucia forgery.99 (2)
"lThat lthe faregoitig resolution is passed wilhout prejudice ta
the rigbt of te directors, wltici is iareby reserveti, ta rcvokea r
vary the saine as tiiey niay f<nid neccssary or expedienît.,,

F'usns,-ilfter providinig for payînienl af lte dividenai, tli.
fonds of lte compaîty wiii standt as foliows, viz.-

Capital paid up .............................. $,S78, 5b 01:ire Futtl ......................... 1,4,0
conflagrationi Fumta................. .aooaa

Reserve 1:und .............................
Life Furtal................................
Superannîtation Faînci.......................
Reserve for expiring treatica af lte Qucen........
ILalancec of profil anal loss .. ..................

Total ..................... .....

4.640,0o,

7-914,970
23,651,785

202,035
323,2S0

z,408,-45

$410,056,3_25

The Citairniaait ten saiti: Gentieniets,.-lou have tadti lt
repart anal accGuîîts in yotir biauds for some tinte, anal il lias
been usual aIttese tneelisigs tatake ltheun areati. Is lthaIyour
wvish? (Generati ssetit.) Suchi being lte case, anal lte report
andl accaunts laaving beetu taken as read, Ixfore snbnîitîing ta
you a forarut resolutiou for titeir adoption and approvai, il niay
bic expected of nie ta inake sanie remuazks, but it will mot lie
îîecessary for flie ta trouble you ah any leigh, as lthe accounts
set clcarly before yen tc position of the conipany. The repart
for the year will na doulit have given grea. satisfaction ta the
sitarehoiders in anc particular, viz., thal for tite first linse in lte
listosy of fic insuranice the Royal bas acquireal a fire incomje of
over lwo, millions sterling per anunim. (Appiause.) Several
conîpanies have lad previously an iucanie of a million and over
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