
SOME PHASES OP CANADIAN COMPANY LAWN.

Kingdomn in 1845, 7-8 Vieft, eh. 110, was the first genecral A ut for
the incorporation of joint stock conipanies. That this legisiation
wa.q not followed ix> the ('anadian Act of 1850 is sliewn 1wv the fact
thst its two main feature8 %were not adhzc<l to. Vndcr that
Act there was provisional registration, and coinplete iinnoipor,--ticn
%vas granted only after the filing of a devd of setth'ment. It has
been suggested that the niethods of the United lNiigccii were
followed in Canada be..auise the proceedinigm for incorporation
%vert! initiated by the filing of a docuent. Tlhis suggestion
does not go to, the root of the inatter. Tlw escntial clifference
in the two methods of incorporation is inot crrated by the fihing
of a document or the issue of the so-callcd letters patent. It >5s

ci-çatedl by the fact that in one case ail the wonstating iintÀýucsts
of the coiiilaiy are not public, documents and in the other they
are. The Act of 1850 provides foi, the enactmcent, of byN-laws,
private documents. This is the inethod wliich lias been foflowved
throughout in the United States. Under ail British legisiation
a ineDorazTdunli of association or, deed of settiement, together
%vith articles of asiociation, were rcquired to be filcd wvith a public
officer.

A deed of settliment hae been required in niiodleini tin>cs even
wher-c a coinpany was created b>I char-ter. The Britishi South
Africa Comnpany wvas incorporated by charter dated the 28th of
October, 1889, notice of whîch appoared in the "London(aztc
of the 20th of Deceinber, 1889, (Cd. 8773 (188,and (Id. 5918
(1890O). The deed of settletnent, dat-ed the 3rdç of February,11
1891, >vas subseqiiently approved of by dein('ui.

It is pertinent aiso to note that the use of the %void "liimitecd"
in the nayne of a company %vas not introduced iii ('anadian legis-
lation until the year 1869. -The use oftIis %vird is of no great
importance in the nîethod of incorporation or iii the manme!' of
control, but the popular imagination secxns to haNve bevri movcd
very greatly by its use, and it is very likely thalt if Britiqh legisia-
tion had been taken am a preceder t, ths, %Nord %votuld have bec»
adopted immediately after the year, 1862 %wheii it. wvas fir-st used in
the Uniteà' Kingdoin. For this reason it im advisable to trace in
a few words the developinent, which had taken place ix> the U'nited
States dowvn to that timne.


