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CENT - T R A CTI0N STOCKS
STRtONG;-EPXCI-ELli[ENT EARN[NGS
OF si'r. PAUL FOR ISI WVEBR
IN MARICU.

Now York, Marllchl 10.
Tho Anterieiin nmarkeot hati bcon ndvorso-

ly afl'ccto<l l'~y the doc1l:êrtiuu of t.he rogtî.
lar dividond caî St. Paul. l-niglitili stock-
holders8 hnve aiways bcon advoeutes of in-
orcases on the Aniaricai rend, whcîuovor
p ossibie, and the failuro of directorti te fol.
0W% tu wishics of .Englisli ttoukholders ai-

ways3 edbt l inonie liquidation.
As a inattor of' fiot, the actions of St.

Patil directors wvas taliogotlher praise.
worthy. lu li truc tliat the road is carning
probably flot lcss than 10 1). C. on1 the coin.
mon, but on the other hand, titoufl the
oprlng %vheît crop be a fiidluro, it la qaito
possible that in the next fiscal1 year the
carnings %vould flot arnount to more than

5P. c.
Tho o.griings for the fi râ week in Narcli

arc 0ecîý1nt, showing, a gain of $31,394
over the suimo %woek in" 1898, and they ace
the largcst cari ings of any flirt ivek in
March in the history of tueo c. .npatny.

Thero w~as. soute liquidation in the Ceai.
ors ycstorday,; on accounit of tho officiai
dot)ia, that any Consolidation of tho vani.
eus ceairoid intorests waisin0)rospect. It
wvas 0013' natural tîmat thIii deîîial t5hotuld bo
made as3 a definto dcclaration that ifsuch a
consolidation oxisted i. would ai oneo at-
tract the hostility of lcgisl.ttorï and ivr'tid
bc foliowed by legal attacks.

Officiai denials te tho :ontrary, niotivith-
standing thero i8 no0 duuibt that thero is a
tacit understauding betvocua ai the art-
thracite ceai propertmes.

The Union Pacifie it-sues have been net.
ably wcak bocatuse of the oxpetcd cfl'cct
upon the stock if the directors declarcd
nothing more titan 1ý per cont., but still it
should bc remneiibercal that tho decliio lias
been livo points, and the stocklinhs dis-
countcd a good dca], and as a anattor of
fact the conpany is xîut only earning a full
4 p.c. ulpon the preferrcd, but as ach on
the comnmon.

Intercst inî Local Transportation stock la
very active, aînd and ai one tinte M. Ji.
sbowed an advance of 9 poinits froni lat
Itight's icloiing. Thuis mnovoînent w'a of
course la anticipation of' the expccuecd
ecrip dividend. 'lfhird Avenue R. I. also
Tose sh:arpiy, and Coinsolidatcd G:us %vas
highcer on the favurablo î.ruspccts for the

E nsugo of the t-ettlled Astoria Iletat,
Liglut and Poer bill lu Alba"y.

The A uith sacito Coal stocks- showcd1 rorm
dispoeition to rally in thie cnr)y dealinge,
but have since FhIared ini the genoerai down-
v'ard tendcîîcy of the iaarkict. The gran.
gergi wvre modcrately deailt ln at ilight
re :esý,iots. There is noc particuilar cxfflan.
atlcai of a radlier ,haîrp break ini Southern
Ry. lfd., except that a block of long t'to ki
wgs (,ffered nt a time %when thero ïva" no
partieub. Jemand for it. London't; mfu-
etnco has bcen unfaverable la addition te
farnishing n lowcer range of prices for
Ainenicauîs. Long Island Riiroad, Ylower
is crcditcd witl having bought 2.5,000
sharea of P. 0>. ycsiorday, aud the room
s willing te tollow Mr. Flower s fend.
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3 4 6 7 a 9
,%in. cotton Oil Co ............. 33 34a 33j 34j 36* 351

4 es 6. 1Pfd .......... ...... ............ ...... ......
1:Suar ..................... 1398 138J 137, 138 142 143

Sugar pfil..................... ...... ...... ...... ... ......
spirits M;g. Co ........... ...... ...... ...... ....... ...
S1iiLqs\1fgcoptd(....ï......i -i- ..Tobacco .............. 16 1954::: 1934 19i 19*1

etTobacco p!d ................. ...... ... ......
AtcIa T. &t S. lPo...............-214 224 21* 21 22J 1
Ateia T. & S. FUp)fdl...........6024 611 601 61* 02à 018
I3idtiîniore & Ohioe............... 70 .... 4
13,ly StatoGn ................. 41 41 941 4 4 j 4 j
Lrooklyn liai). Tran ............ 92 92 90 91 94 952
C.C.C. & St. L............... ...... ...... ...... ......
Caa,'dan 1>ncitle ................ 89 0 9 9 9
Canda Sotltiera .............. 67 57 b6j al 574 58
Chiesapeake & Ohio ............ 271 27 20* 26~ 20~ 0-7
Chic. t Grent Western ......... 15 15) 1l dî 151 151
Cliicago B. & Q ............... 1411 1401 1374 139î 39 130
C1,ic.12 M il. et-t. 1> ........... 128 1-28à 126 127*j 128-4 128
vihi. Nil. &k St.. Pl. pfdl................ ......... ...
Chicago IL. 1. &k Pacifiea........ 117g 117 1151 116i 1171 117a
Cicago & Northivest........ 147J 1415 147 147A 1474 147J
Chic. &e Northwest pf(l............. ...... ...... ...... ....
Clovel'd, Lor. & %Vieo1'.g........... ...... ...... ...... ....

'. s e 1>fd........... ...... .... ...... ......... ...
conso1i(dated Gris.............. 2151 215 214è 214 218J 2174
Delaware & 1ltudson........... ..... 114 1131 1159 il ij 116
De!. Laok. & Western .......... 1581 159 167 1616 16e 1684
I)P.ivor & Rio Grand Pfd ......... ...... ......... ...... ...... ...
Er................................ ......
(ienernl Elvctric................ 115j lioj 118j i 1194j9 1194,
Glucosqo PHfd......................... ..... ..... ...... ..
Fcd. Steel Coin............ .. . .62J 51t 0 bï 5 4

t ci pfd ............. 89 2 S 871 87J 881 884
'Âtio Shioreo........................... ...... ................. ...
".Oui8villo & Nilslvillo........641 (4 (33 03Î 64à 63;
Manhattan con ............... 11 111 li il 110 110 110.1 1101
Met. Street Ry.Co ............ 237J 239 23U4 2.36à 2,j9 246
Michigan contrai ............. ...... ...... ...... ...... ...
Missouri Kann. & TOX............ ...... ...... ...... .....
Miesoui Kan. &T. pfd......... 36 ... 38 381 398 38j
MNliesotri l'acific................ 451 46 44t 454 40 461
Nat. Lead ............................ ....... 34 .... 34 ...
Nat. Leild pf<l ................. 34&4...... ..... . ...... ......
New Jer.-y Central............. 107 § 109t 109J 110è 113 1131
N~ew York Central.............. 1261 136 1344 13.59 136 13.5
Northcrn Pacifiec................ 621 51j 511 51* 5.-, 51j
Northern t'APIic pfd ............ 781 79 78à 781 79à 79
Om1ala ......................... 92 ... 93 93 Q3i 931
Oregon Rail. and Nav .......... ........... .. .........
Pacitie 'Mail .................... 48 4 5 6 7 8Pennisy1vlinia R. R ................. ...... ...... ..... ..... 132~
l'eù. .as L. & Cokeo Co......... 112* 112J 111 112J 112J 114t
Pullan Palace Car Co .......... ...... ...... ...... ...... ..
Reading..........214 22 23à 23a 244 4

es i 6>d.......21 644 631 64j 07* 661

Southieril 1>aciic................... ... ..........
Southueru Ra:itroad Pfd .......... 48148 47 489 481 481
Twi Cit....................... 691 691 084 69 ... 70
Texas Paicifie .............................. 2 ...... .. ......
Tenu. Coal et Iroua............. 441 452 45 451 46* 46
Tirdi Avenue R. B .............. ......... ...... ...... .........
Union Pacifie..................461 461 451 461 40a 461
Union Vacitig, Ifd............... 798 793 78À 78k- 791 781U. S. ltubbor..................6 0 494 48 49J 494 494
*UV. S. Itubber lkl.................. ...... ...... .....
U. S. 1ethler ....................... .........

U.. S. Leather pfd .............. 69-a 71à 69.? 701 7la 71~
Wab"al .............................. ...... ...... ...... ... ......
%uibau.la pfdl.................... 22 22 214 21Ï 21g 21 î
W. 11 . degraphi...............93 93 93 fl 94 94 932
*,Ex 1>uv. 1 p.c. tEx Div. 2j. >,Ex.D. 3:i .c. :,O, now buias. 9Ex-D. 2 p.c.
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MONEY AND EXCHAÀNGE.

Money on eallfromsBankBto Brolkers 4è%.
OVER TIIE COUNTEI. PARIS FRANCE.
Sixtios ..... 91e
Demand ..... Long ........... 520

Gals....1 Shorts...5 171-
N.Y.Fds... J-1 Pm.

DOCUMENTARY. NEW 'YORKC.
3 days........... 9- Cali money .... 24 p.e.
6o) days - .1 - Stlg Dm...4 85j-
day8 cattle ... 9- Sîxties....4 83J

TO-DAY'S 1 IT0FE.9

30 37J 36 30t

194 198J 194 1979

1 ..... ..... 71
4~ 4à 4 à 49

95* 97g 964 95t

279 278 '271 2

1,1381 139 fi138j 1191
127ft 1271 1271 127J

117 117a 110 116j

21ç. 2201 218 22,1à
111151 116à 116 iir
168 Ib8 165Î 165Î

.l1.... 83s 118 1181

511 52. it bi
88 88* 87J 881

110a 1101 1091 109t
24'1 255 249 2514

4 464 461

112à 118 112 1vý4
1241 1351 1.141 j lî
518i 524 51J 52
78e, 79 78J 79

481j 49 48 ?

244 24a 24 2j
66à 67 654 65J

48J 48iJ 4*7J 4

46 479 .16 47

464 46à46 5
781 79 77 78J
49ft 51 491 50

71 71 70*71

..... ..... ..... 22
931 ..... ...... 93t

*Ex.D.

THE EXCHANGE NEWS&
ISSUED DAltY AT FOIJR-TIIIRlY O'CLOCK P. AL

A Financiual Newispuper for Investort, Operators, Business
Men and Corporations.

457 St. Paul Street, - Nwatrea1,
Suz8cniP'1rueai îc:

0noYear,$.00. Six Muntbs, $.O. TShroMontbî,$2.90.
PAYAuxLI SU ÂDTAICOK.

Advertialng listei on application.

Fditorial comunications to lbc addutacd te, IV. 1.
Fvawzcc Exchang Newrs Publiieing Co., 457 St. Faut
stroct, Montrosl. Tolop onc MaIin g93a7.
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