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U. P. PFD, DECLARES 13 PER
CENT — TRACTION STOCKS

STRONG—EXCELLENT BEARNINGS
OF ST. PAUL IFOR FIRST WEEK
IN MARCH.

Now York, March 10,

Tho Ameriean market hag beon advorse-
ly affocted Ly tho declaration of the regu-
lar dividond ¢n St. Paul.  English stock-
holders have always beon advocates of in-
creasos on the Ameriean road, whenover

ossible, and the failure of directors to fol-

ow the wishes of Luglish stockholders al-
ways results in somo liquidation,

As a matter of fuact, the actions of St.
Paul direciors was altogother praise-
worthy. [t is true that tho road is enrning
probably not less than 10 p. c. on the com-
mon, but on the other hand, should the
spring whont crop bo o failure, it is qaite
possible that in tho next fiscal year tho
earnings would not amount to more than
5p.c.

}')I‘ho earnings for the first week 1n March
are excoulant, showing a gain of §31,394
over the samo woek in 1898, and they ure
tho largest earnings of any first week in
March in the history of tho company.

There was some liquidation in the Coal-
ors yesterday; on account of the official
denial that any consolidation of the vari.
ous coal rond interests was in prospect. It
was only natural that this denial should be
mado as a definite declaration thatifsucha
consolidation existed it would at once at.
tract the hostility of legislators and we+ld
be followed by legal attacks.

Official denials to the contrary, notwith-
standing there is no doubt that there is a
tacit understunding between all the an-
thracite coal properties,

‘Ike Union Pacific issues have beon not.
ably weak because of tho expocted eftect
upon the stock if tho directors declared
nothing more than 13 per cont., but still it

" gshould be remembored that tho decline has

been five points, and the stock has dis-
counted a good deal, and a5 & mattor of
fact tho company is not only earning a full
4 p.c. upon the preferred, but as much on
the common.

Interest in Local Transportation stock is
very aclive, and and at one time M. R.
showed an advance of 9 points from lust
night’s cloring. This movement was of
courso in anticipation of the expected
gcrip dividend. Third Avenue R. R. also
rose sharply, and Consolidated Gus was
higher on the faverable prespects for the
Enasage of the roculled Astoria 1leat,

ight and Power bill in Albawy.

The Anthaacite Conlstocks showed some
disposition to rally in the early dealings,
but bave since shared in the generul down-
vard tendency of the market. The gran-
gors were moderately dealt in at slight
recessions. There is no particular explan-
ativn of a rather sharp break in Southern
Ry. nfd., except that a block of leng stok
was ofered at a timo wheon there was no
particular Jemand for it. London's influ-
ence has been unfavorable in addition to
furnishing a lower range of prices for
Americans, Long Island Railroad, Flower
is credited with ™ having bought 25,000
shares of P. Q. yestorday, and the room
s willing to follow Mur, Flower s lead.
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MONEY AND EXCHANGE.

Money on call from Banks to Brokers 417,
OVER THE COUNTER. PARIS FRANCE.
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e oh.  Shorts.....5 17~
N.Y.Fds....... 3-ip
DOCUMENTARY, NEW YORK.
3 days...... SRR 2 Call money....2} p.c.
60 days..... . .S}-  St'g Dm....... 4 85}~

days ca:t.tie.....:..b- Sixties ..eeeen 4 833

THE EXCHANGE NEWS.

ISSUED DAILY AT FOUR-THIRTY 0'CLOCK P, M.
A Financinl Newspaper for Investors, Operators, Business.:
Men and Corporations.
457 St. Paul Street, - Momntreal,
SUBSCRIPTION PRICES
Ono Year, $0.00. Six Months, $3,00. Throo Montls, $2.00,
PAYABLE IX ADVAKOR.
Advortising Rates on application,

Fditorial communications to be nddrorsed to W. I,
PFExwick Exchango News Publishing Co., 457 St. Paul
Stroet, Montreal. Telophon< Muin 3037,




