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. NEW YORK EXCHANGE.

MANIPULATION IN CONTROL,

Tobacco has a Range of 5 Points, v
Closes Lower,

—

GRANGERS STEADY AT A
SLIGHT DECLINE.

-—
- ——

New York, Nov. 1.

The London Exchange is closed to-
day, consequently th re are no
quotations for consols or for Ameri-
cans in Londou.

Presumably there is still some
anxiety in regard to the relations be-
tween France and Great Britain, as
wheat is strong at an advance of 23d
and despatches from the other side
indicate that the abnormal activity
in the British Navy yards is con-
tinued.

A revival of the fears of political
complications abroad, the appear-
ance of a large amount of New York
money to be bet at odds of 0 to 9,
and a revival of the stories of dis-
agreement among the insiders in
Northern Pacific, were the causes of
the decline which took place in the
stock markets during the last hour
yesterday.

Twenty active stocks advanced
.06 p.c but the principal interest was
in American Tobacco in which stock
manipulation was on a large scale.

Heavy dealings in Continental
Tobacco stocks in outside market.
Promoters of new company are
wo.king hard to make it a popular
success. Forign market, closed
rather depressed in view ofapproach-
ing paris settlement, which begins
to-day. Some truth in rumors of
dessentions between Northern Paci-
fic and its neighbors.

Glucose directors will declare a
dividend of 13 on Common stock
‘Wednesday.

Cotton oil directors meet to-day,
they will declare 3 p.c. on the com-
mon stock.

We are told that certain interests
which have been prominent in the
Sugar Co. have rently bought an
interest in the American Tobacco
and have also taken an interest in
the New Continental Tobacco Co.
The subscriptions to the new com-
pany closed at 104 bid last night.

GOSSIP,

The American elections have not

et been held, the Fashoda incident
Kas not been closed. There are the
keys to such irregularity as was de-
veloped in yesterday’s stock market
after prices had made a substantial
early advance. It would be asking
too much so long as the two incidents
referred to have a vital interest to
financial circles, that anything like
an uninterrupted advance in the
Stock Exchange should take place.

It was the reports of fresh devel-
opments of political uneasiness a-
broad which led to the late weakness
yesterday in the local market, and
yet that weakness amounted only to
a natural reaction.

The St. Paul net report was especi-
ally gratifying although it was no
more than was counted upon after
the previous exhibit of gross earn-
ings. The weakness of the Northern
Pacific stocks in the midst of a recent
strong marketis attracting comment.
It is to be hoped that thelarge finan-
cial powers whose interests in the
Nortgwest are closely linked to-

ether will be able to remove any

riction which may exist.

Exchange market strong,
counter demand.

Sugar Company fair buyer of Bills
and arbitrage Houses were in market
to a great extent.

Buying by Arbitrage Houses was
result o% foreign sales of securities
which were comparatively heavy.
General opinion is Bullish with
strong belief that after election the
public will comein and make aboom.

Holiday in London to-day.

The London Stock Exchange has
listed the Great Northern Railway
$25,000,000 preferred stock.

good

ELECTIONS,

As to the election possibilities in
New York, probably the Exchange
is paying too much attention to
them. Whatis really important is
that the next House of Representa-
tives be republican, this insures the
country against any attempt to in-
terfere with the present currency
system.
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TOBACCO.

Bulls on American Tobacco said
the price would be advanced to the
highest figures {et, that it was well
in hand, it could be advanced at will.
There were a few bears after the 38
point advance in nine days, but they
did not appear anxious to place them-
selves in the way with short stock.

American tobacco reacted with the
rest of the market, but closed at an
advance of 5} points over Saturday’s
quotations.

There were considerable dealings
in the outside markets in the securi-
ties, both of American Tobacco and
Continental Company prices showing
a decided tendency towards a higher
level. The street continues to be
full of Bull tips on the stock of both
American and Continental.

SOUTHERN RY.

The buying of Southern Ry. pfd.
by Morgan Brokers, is thought to in-
dicate a 1 p. c¢. dividend in Janu-
ary.

GAS STOCKS,

There is good buying of local Gas
stocks even at top prices. People
who have hesitated to buy these
stocks for three months, are buying
them mnow rather confidently. The
rumors‘of a deal pending broader in
its scope than any heretofore con-
templated, taking the Electric Lighb
Co. as well, are being repeated with
posisiveness by people who would
not let them pass unchallenged, if
they did not believe they had some
good foundation in fact:

There is said to be no doubt that

Mr. Morganhas been asked to finance
the deal and that he has given his
consent.

SUGAR.

. 'The price of sugar was depressed
in early transactions by what looked
t(; ;)e an effort to catch stop orders
af 3.

The stock sold at } but very few
orders made their appearance.

The largest selling on the decline,
was by a prominent room trader.

Fluctuations in the stock to-day
have been within comparatively
narrow limits and the influences
dominating the prices have been
entirely withinthe room, there being
nothing new in the trade sitnation.
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