
ing season will see big business in the country. He sayi fat 
Larder Lake will be to.all other gold mining regions of tk 
world that Cobalt is now to the silver camps.

During the present winter the miners will take a*», 
tage of the snow roads to team in their supplies for the 
mer. At fhe same time this is but a temporary 
Railway communications are badly needed. U 
line is supplied very shortly the camp will have many difcsi* 
ties to contend with, and its progress will be greatly decret

There is a strong probability that within the near tern 
Montreal will have the unique distinction ot being the asif 
city on the American continent to have a street car seme 
connecting the opposite banks of the river, without the ese of 
a bridge. This feat will be performed by laying the rails m 
the ice. Naturally, a railway of such a character will he hit 
temporary, and altogether subject to weather condition 
The points to be connected are Montreal and LonguemL Be­
tween these points, the river is upwards of a mile wide aid 
very swift, but the season's cold weather ffteres the ice w 
such a great thickness that in years past a steam rsiheid 
company ran a train all the winter across the ice. That 
would, therefore, be no difficulty in operating a line of MM 
cars in the same manner. Mr. G. W. Ross, managing dine- 
tor of the Montreal Street Railway, in an interview adamU 
that the company was considering the advisability of cos- 
structing a temporary line across the river ice in order teyro- 
vide a service during the winter months. The tMtto ro 
brought up by the people of Lougueuil, who approached tie 
company with a view to securing such a service. During^ 
summer the boats of the Richelieu & Ontario Company sopjut 
the service.
Syndicate for Various Industrie». 1

One of the officials the C.P.R. recently stated tws 
Chicago syndicate with capital of $300,00^000 
to enter the Canadian field for the purpose ofonyuif»» 
pulp-wood industry. The location is soywhere a 
Parry Sound district along the C.P.R. new 7°”®. fa 
line, some distance south of Sudbury. It is prooso*. 
the syndicate will also carry on mining and otter momm»

A suggestion to establish a freight bureau for tmyw 
pose of handling matters connected with shiremr » — 
has been made to the Council of the Board ,1» the 
will be fully considered by that body. It •PP**” fa ^ 
only authority with which it is suggested to 1
body is the official position and the privilege m f
complaint with the Railway Commission and or
promptly attended to. ._. rfcy ofThe value of the building operations m t*^ 
Montreal during the past season aggreg»tw_j^^ 
which was $367,674 less than that of the correspond
m°nThe ‘totaT’shipments of
the port of Montreal amounted to about 32^0»^ 4^ to
Grand Trunk elevators delivered about 
steamers which came to the elevator to load, hirt*.
bushels which were floated to **sfe,s tu«rt half * 
making in all about 16,000,000 bushels, sc4Soe, tkrt* 
total shipments. Almost on the l^tday -i,T#tor’orrim- 
large vessels were loaded with gram by the eKW” be*11’ 
One vessel received 60,640 bushels, anoth ^3^ bed » 
and the other 139,343 bushels. One u^carries M"* 
wait until the other two were loaded, toe 
accommodation for only two vessels._ —««Med

A few days ago the opinion was , ,l wooy 
stranded C.P.R. steamer " MountT^Pj* -fa 
in her present position all winter, it b« g®p£faOa*Ç 
her off The company has turned h« orer^ „ 
writers, who will receive offers on the no *
principle for putting her off. If t°ere 
will be sold at auction.
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—girder

Late Grain Ship :Lake News.

: lonetary Times’ Office,
Montreal, December 12th.

Discussing th) Question of the reduction in| the price of 
gas at Montreal, j rotlised by Mr. W. McLea Walbank, vice- 
president of the N onjreal Light, Heat and Power Company, 
in an interview w itt| the Monetary Times recently, that 
officer stated it w< ildi be impossible for Montreal to have as 
cheap gas as Toro itjbf The Montreal Light, He4t and; Power 
Company pays the 4.90 cents per 1,000 feet, whereas the 
Toronto concern e iy# only 3.13 cents in taxation. Then the 
Toronto company : 5 able to purchase its coal as required from 
Pittsburg, while tl e Montreal company is compelled to order 
six months .in- adv« ncsL besides Which there are extra charges 
for freight, etc., il Montreal. Also, Toronto’s coal produces 
9,360 feet of gas,] leltpn, while in Montreal, ojily 7,000 feet 
are produced per |i opjH The reason is that, in Montreal, the 
company is comj :lled to purchase Canadian coal.! Nova 
Scotia coal is bouj ht» But if the same coal were used as in 
Toronto, the freigj t jdjiarges alone would make the price $1.07 
per ton higher thl n hi Toronto. In the case (|f watçr gas, 
the advantage is t till; vfith Toronto, the cost there being at 
the rate of 6.3 cen s per 1,000 feet, while in Montreal it was 
12.7 cents per i,oc| 1 (Set.
Light, Heat and P iwir

It is predicted i®;. financial circles here, that khe Montreal 
Light, Heat and (fogfer Company will carry forward 4 larger 

Recount «on April 30th next,, than it did a 
**îding the fact that it increased its divi- 

5 year. The last surplus Was $590,582, 
fs. equal to a dividend of over 10 per 
e been made to the effect that the divi-

!;:

Dividend.

sunflus to reserve 
3’ear ago, not with- 
dend to 6 per cent, 
which showed can 
cent. Statements!
dend may be incrèaâed, should the earnings be maintained 
for the remaining fife months of the year, but such an in­
crease is doubtful. jS « !

, The Dominibj Iron and Steel Company bias leased the 
property of the N« v Brunswick Iron Company, at Lepreaox, 
having purchased 1,000 of the company’s shares, at $25 per 

- share. It will bea • ill the cost of development work, involv- 
e. The ore is magnetite,; very high in 
r. The New Brunswick Company had

ing à large experu i 
iron and low in |u [ ,

• spent about $40,0 « on the property, but was forced to 
abandon the work ; >lfing to lack of funds.

Mr. E. Michaid, a mining expert who spent the past 
summer in Larder Lake district, called at the Monetary 
Times office this! we*, and gave a glowing account of the re­
sults of the season suffice work in that new gold mining field. 
He declares that ( 1 though he has spent many years in the 
most famous gold itids of America, he has never in all'his 
experience seen an kthing whiejk in his opinion, can Compare 
with the Larder Lj ike region. Although developments have 
only been carried t n. jthere one season, the ore already blocked 
out gives every evj lence of a permanent mining camp. Such 
properties as the { 3§i Ruddick, Harris-Maxwell, Gold King 
and Tighe-Larder ..{ike Syndicate have already exposed large 

f: bodies of ore shot i|g free gold, the assays of which give
enormous values. | Owing to difficulties of access, the proper­
ties have not yet ! Ached the mining stage. The Maxwell- 
Harris is now estj bfishing a stamping mill and before long 
actual mill tests -wj l be available. *■

He criticized t i«j Government for having failed to supply 
proper roads from Boston, eighteen miles distant, saying that 
the absence of effç :Rve means of transport was a great handi­
cap to the camp c iring the season. With the assistance of 
the present road, which is passable, he thinks that thei I V com-
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