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THE

FROTECTION ON THE PACIFIC COAST.

rop bk { \ ff \
o sity
g g f1r S ghbor d.
| 1 Guld rg n
] \ « | evised a g
¢ ctiol ¢ W I( D
¢ I ) 11 [his '
S ! s at i w B and SEw I i
e betwiken: S Ju b 1d Cape
[ pped t e-s g app tus at
. { ! rs na nd Beale
. st S Cayg Beal a ves
peyl t 3s t y to patr e shoré
\ rfothe S tion ‘wa$ [passed ging t closest pe
SS er ssels. In supporting this resolut o
> ted the mmvestigat: n t Clallan
W behalf of t Jomimion Government, demned
g terms the ¢ c¢ter of the mspection’ given vessels
by t rs of the Uniged States Government He is re
| ted | e said that while the WS Of that country were
ex nt ey are enforced, on Puget Sound at least, in a
tory v, wit thd result that sl ps are sent to sea
freighted with valuable lides but without proper appliances
for the sa g of hife
[his, no doubt, is true in regard to the “Clallam” dis
ast and seems to havé been further shown by the dis
closure if they be tr swhich it is to be hoped they are

not, in regard to the life-Belts and life-boats carried by the

present time ant arrangement is in force between
the two countries whereby the inspection of passenger ves
sels in one is accepted, as isufficient in the other I’--rr‘xbn‘rly
mnspection had to be enforged in both countries, and a de-
mand has now arisen for al return to this system. And it is
not to be wondered at. After such awful losses of life
as have already oécurred, what is needed is that the inspec-
tion “of ‘' foreign vessels carrying passengers to Canadian
’rh(‘r('
can be little doubt that, had the proper boats and equipment
been available when the [“Valencid” finally broke up, the

lives of .dozens of helpless people might have been saved

ports should be especially thorough and painstaking
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CROWN BANK OF CANADA.

Although this: new bank opened its doors at Toronto and
Ottawa rather more than|a year and a half ago, and at a
dozen other places for shorter periods, the report now made
s practically for sixteen mpnths. In that time, with a paid
capital ranging from $£350,b60 to $737,000, deposits of twi
millions have been gatheredl in, circulation of $472,000 has
been issued, ‘sixteen branches have been opened and loans of
$2,400,000 are now shown, sb that the management has been
very far from idle. Nor have we heard that its efforts to get
business’ have been of the recklessly competitive kind on  the
part of bank agents, of which a good many instances have
come - to our ears-of recent years. Net profits of $33,000'|are
shown, which added to the $71,0c0 derived from premium| on

stock made $104.000 to deal with Of this sum $41,074 is

used to wipe out expenses of organizing, $10.000 in reduction
bank premises, the remiainder is carried forward I
have done t fter opening sixteen branches, is to have
done we
Some shareholders doubtless look a dividend—they
ilways do: but it w wisdom on the part of the b vard to
! ring ¢ though they could have done s
t 1s %t e mtisual?’ the direct rs have had n
tal nond until a dividend is paid t DI
rt of kelf-den that ireholder vill
X 1 nd perHaps respect Fhe president al
early alf t gencies of the bank are
b , t was by means t
w's . that off
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ANGLO AMERICAN FIRE INSURANCE

COMPANY.

\t 't 1 1 th pany on ‘Tuesday,
W 1 1S the sevent m satistactory state ol things n
t¢ economy wa a N 'he pet income for
past y 1 s $287,700, or ne x:l) 920,000 1n excess of the
year 1904 eas g s§s the business far the
v we £16.000 sS I'he [ sses of the year w € $1,‘I -
00 € pay o [ N 1ssions \and other
Fd es tl sab f me of $28,007. It appears
tc be.gen y wled t s high time for a
change of 1 ers, an , [ ison to think that
thyi rect ho st part business men of

decided shrewdness, have seciired a good one in Mr. Beck
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THE NEW YORK LIBEL CASE.
! A\ i B 1

\ € paper pu She edit WhoOs¢ sometimes
thankless task it protect the public against swindles and
abuses, are to be congratulated on the outcome of the récent
action por libel taken a New York judge against “Collier’s
Weekly.” This jout had exposeéd the methods or a cer
t2in society paper, apparently was re aping great
profits from various ' kinds of intimidation and blackmail.

and incide H'A:IA\ showed up the fact that th

assisted in its nefarious work thro
ance of a man who was supposed t
majesty of the law The libel suit
for those who  had initiated it rece

upon their own heads, to the utter ruin
tarnished reputation

In no better way can one of the most i
i the press be vindicated The law of
it has been shown before s 1t 1s shown in
It must not be used to intimidate publi
proper and rightful exposure of flagrant

imous verdict of the jury in ghe case, in fay

“Collier's,” shaows th

Ily be found perfectly ready t support

1t makes legitimate

latter «

faré of the community \ later dispatch

e latter was being
ugh the conniv-
o represent the
nded disastrously
iling completely

of their already

nportant functions

libel has its uses, but

this instance, that
journals from a
evils. The unan-
or of the editor of

a sound public sentiment will gener

a newspaper when

ffecting the wel-

from New York

f “Town Topics,” the soc¢iety journal

s mud has been stirred up, has been
y. so that the ramifications of the case in
which “Collier's Weekly” has made such a prominent ap-
pear 1Ice are even wide tha st expected
mn
BANKING AND FINANCIAL.
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