
ÆoiL____

^FmSÜ RIBOS
LIKELY TO n FIRMftfllP—I jHHB

Ha, Arisen Regarding the Centînuation et 
(". Expired Trede Agreement but an Agree

ment ie Expected Seen. (■■■

?ÎDOC. No. 37 : :. JjJournal of commerce, Friday, june is, ms Î4

m
PA(I!

» IP IITlt COOP PRBSPECTSI AND ME! MKT ismm
.n :

to Bring the War
uccessful
elation

fricesDnring the Past Week Have 
Moved Within a Range of About 

20 to 25 Points

NEW CROP OUTLOOK

Ba*ln* a forecast upon 
umbJa and other apple district* 
the apple crop this year will hel record one, and if 
marketing conditions are satisfactory the growers 
•hould have a very successful season.

There Is a general feeling throughout the 
that the

ireporte from British Col
li la «vident that ireport that the canning trade, eo far aa mang- 

r, wholesaler and retailer are concerned, la In 
of chaos and that the goods are being sold 

at almost the coat -of production, la 
It'ta at

Alto for White Goods in States Owing 
to Continaed Warm 

Weather
state

i consumersWAR LOAN fact, however, that 
K friction has arisen regarding the continuation 
the expired trade agreement with the Dominion 
mers Company, whereby the company sold the 
jg ,o the wholesaler at/listed prices. 
ingfd with the retailer the prices at which the 

to be disposed to the consumer, but this

country
markets for fruit this year will not be good. 

The war In Europe with Its depressing consequences 
has m^e fruit growers pessimistic, ana the question 

often asked regarding the possibility of disposing 
of fruit at fair prices this 

At this time it Is only possible to make

exaggerated.

L COTTON DUCK FOR EXPORTnee it Will Afford 
for tf?e Investment 0f 
ted Savings.

Safe and
eTh.nlun.Tu!,eLHW.reP^.CeSd-LtS^,"a.,°r

tive Selling of Consequence.
who in turn While No Great Volume ef Trade i* Expected 

Period, There are Many- Indications ef Steady
Sales.

at This
M -, - 0— * predic
tion which muet be more or less vague and specula 
t ve. Ho far as production Is concerned, there seems 
in he every indication of a fair crop of all varletlea 
Whether prices will be satisfactory depends entire- 
ly upon the distribution, 
fruit and

ail.)—Business thf. Lf)n_
is to bë 'diminishing j„ 
cts this is not 
t the public sho 
There are always 
no speculation. ,o,i„rs ,.an 

•ss there are rerreep^V 
t business depends entlrel, 
demand.
iy may be attribute y 
icreased cost of llv]„„ ‘ 
flth It; but „„ li|h^ 
being made in „„„„ 
held by "the banks »lMI 
bnormal aggrrsate 
demand Is. t!,„„ror,

■y available for l,n

a matter of adjustment, the Journal of Com- 
Lerce has been informed, and it is expected by those 
Wnable to speak for the trade, that an agreement

Lie reached.

Messrs. E. and C. Randolph, of New York 
Montreal, make the following 
ton market for the past week:

The cotton market has been very quiet during 
the past week and fluctuations have been narrower 

in keeping with the reduced interest. The resigna 
tion of Secretary Bryan from the Cabinet caused 

more or less nervousness, and led to Increased ap 
prehension as to international politics. but this feel 
ing of uneasiness was only momentary, and while : ♦ # :
crop concilions have been favorable. Mm undertone I NEW YORK PRESS COMMFNT ♦
Of the market has been generally steady owing to % TIL11 *
the absence of any important selling pressure, and .................... ............................................. ...
the firmer tone of the stock market.

a WJ sign, 
Ws h-ss in-

New York. June i|.— There wee a livelier demand 
for wash fabrics and white goods during the week 
owing to the continued 
resulted in
are consequently buying on a somewhat larger* 
scale.

While no

comment on the cot-

Rrill soon
[ m the meantime a few wholesalers and retailers, 
Lrtlcularly the latter, who have a larger stock of 
Alined goods than they care to"carry, have taken aa- 

of the expired agreement by offering the 
reduced price in an endeavor to secure a

HON. WALTER RUNCiJaN,
President of the Briti.h Board of Trad., wh. an- 

nouncad that .(fort. ar. boing mad. to ..our. man 
from Canada to work in British munition m.nuf.c

upon the quality of the 
upon the extra demand which la created

by publicity or by other means.
*cems to be no immediate cause : 

ducers to he discouraged. Later In the _ 
he quite soon enough for thet, if there ie 
for discouragement at all.

sf-ni- sel-. warm weather, which has
« more active retail trade, and retailera • 1

There fmr the pro- 
Kason will

great volume of new trade la looked for 
at thia period, there are many indlvationa of steady 
sales and a full cleaning up of many stocka that did 
not look promising as sellers a few months

tter market, hut after a canvas 4if thé trade, the 
imal of Commerce is in a position to state défin it» the meantime, grow

ers will he doing themselves the beet possible 
if they take service

cere of their crop Just as they would In 
an ordinary ncaaon. If th. fruit la of .nod quality 
and in well |mcked. there la no reason to doubt that 
thrrr will be a demand for It at price, which will 
return thr producer a «.«.factory fleure.

lit Ureal Britain the market altuation premiaea to 
be more eatlafactory. Thera I, now adequate 
P'oyment for the laboring classe, al good wage, end 
advices assure us that there is 
depression In

F^y that this is not. generally the case; on the 
\atry the larger houses are holding firmly to the or
dinal prices and have no intention :>f selling at. less 

‘future prices, however, will wholly depend 
what arrangement the trade comes to regarding the 
apired agreement witicn fixed .such prices, but the 
>ntr*l a.-sumpiion is that, pi ices will not be re
duced.

As pointed nul in the Journal of Commerce

The demand for white goods seems better than it 
was last year, possibly because of the exhausted 
dltlon of heavy cloths suitable for skirts.

In the staple end of trade quiet still prevails In 
most quarters Buyers do not want to operate for 
future delivery at thia time.

Colored goods

MiRgcsting op
tirnism in financial circles as to th,- genera I out I 
look. Prices have moved within 
20 to 25 points.

TIMES.—Perhaps the 
i securities market at the 

a range of about ,.f the bond market.

most noteworthy phase of theo a belief that ii„. 
which will ni<: 

r>f securities, w hi), 
to check investment 
luently empha

:"i funher

• ' *'Usi. 
11 l,v tile 
- " nf IhiJ-

moment Is the improvement 
From numerous sources comes 

fhc information which indicate, Improved appetite tor 
bonds and In banking circles the belief prevail, thet 
the situation ie shaping itself favorably for financing 
hv these

are in more active demand, due in 
part to the feeling of buyer* that price* on standarda 
will be no lower, and may run hlgflcr when the ac
tive fail business get* under Way.

I’rlntH .are firm, but the offering*

The Census Report on Supply and Distribution 
published yesterday proved about in line 
pcctations. Domestic mill consumption of lint 
ton for the month of May was 493.697 hales, against 
466.744 last year. The consumption- of lintors 

. , 43,814 bales, against 26,877 for May la-
me slackness in the trade was undoubtedly the total consumption of lint and liniers 
lac of the. rupture in the market.

recently,
|the Industry has been severely hit by the trade de- 
Etrtfflion, hut buisness in many respects Is improving. 
|tbe trade having received large orders from abrbad. 
|ind the expectations are that a better future is in 
Kjtore for the industry.

no very great trad* ■any part of England.
Under there clrcum.ianc. It ,ccm, very probable 

that lb, frtul grower, of C.n,d, will bay, . 
ful seanon.

:'Y that the sa\i
concerns which mn> have very high-grade 

This phase uf the situation
are restricted. 

Wide sheetings arc steady, but generally inactive. 
Bleached cottons

purpos,. nf bunds in offer. wa* ln-
niorc than the course of 

There the move- 
on a very modest volume of deal-

t crest ing hankers yesterday ! 
the prices in the Stuck Market.year. The il«re steady and l.usine** keeps 

The export trade In
?mployed in nf l,

coming along for small lots, 
bleached cottons Is far fromfor the ten

a, some traders | months ending May 31st has been ahoiv t ss« 000
T7 T, opinion, that a battre market | hales. It anything, the mills have been n,aping
be obtamed for the goods If prices were re- nearer their' lull capaeltj so far this month than

was the case during May, and if their , o
fo" tne months of June and July is only in line 
tho May figures, it will make a total for the 
of about 5,950.000 bales, or practically the predict
ed 6 million bales. Stocks of

Approaching lug r;„v. 
reeling plants ;m<l

COTTON ACREAGE PLANTED.
New York. June 18. -The Commerci*!

mem was irregular

The gingham market remains 
standard lines are well sold, but there 
other kinds available

making 
mamifac-

I'iin »isp

nnd Financial 
Chronicle. In Its Irene of Haturday. will show Its estl- 
m,le of the cotton ncreaae planted thia ae«,on aa 18.. 
180,,9.1 acre», compared with 89,,77,687 for the 
of 19H, a decrease of 10.86 per cent.

n puzzle. A fewpurpose «if 
In the last. f,.w 

: the entire finnnnnl 
ountry for the 
bus bringing it

SI X -While reports of further nrgotlatlonaSon 
order contracts circulated in the 
tenlay and Wall Street had no reason* to modify In 

prospect for 
moved in a more or less

are goods of
financial district at attractive prices, and buy-msumption 

season

ern are not eager to take them.
Home additional orders of large 

market for
COTTON FUTURES OPENED IDLE.

F tinrpool. June 18.—Cotton futures opened idle, 
■diâued to 1 point decline. At 12.30

nny respect its optimistic views ,,f the 
values, the stuck market -•ize are in the 

cotton duck for export, and shipments 
The domestic trade I* sending In 

cations on old blanket orders 
duck mills

1 ni plia». ; ip.m. the market
en particular^
Minister „f ............ . a

y enlisting tho

uncertain fashion, 
i’i'om various dis

ESTIMATED COTTON CONDITION.
New York, June IS.—The Cille',

sped lira w material in the 
’land* of manufacturers on May 31st amounted to 
1,798.965 bales, against 1,365,823 last 
ing linters, and the mills held 174,242 hales 
ers on that date, compared with 94.244 hales on May 
31st, last year. The mills

Plays of mure nr leas spasmodic 
strength In the forenoon 4ml early afternoon, the 

1 n saKR.v dullness, which 
active heavl- 

on a moderate volume of busi
ness was a. fractional average of decline with 
ous substantial recession* in individual

more freely, and the 
arc steadily getting Into good condition

report estimate* 
cotton conditions a* of June 10 at 80.2 against *2 8 on 
May 25 and 75.2 June 10, 19(4.

dll'| L'ICS Ilf
masters as well ;ls - July-Aug. Oct.-Nov. Jan.-Feb. May-June

E0W'............. -r>.26% 5.49^4
EAà................ 5.27 5.60
f• Open ............. n .20V2

year, cxchul- 
of lint-

market lapsed generally Into for the summer's.5.64%
6.65%

Average condition5.79ft steadily inefnasm;;
gave way in the late dealing* to rather 

The net result
In the men's on nn approximate date of June 0 for the 

years Is 81.8.
wear market more business Is being 

There lias been active application on .lock 
good* by some buyer*, and 
who are ready to | 
able prices are named.

past nine
5.49% 5.64%

I At.12.30 p.m. there was good business in 
'Prices easier with middlings at 6.35d;
[tale*, receipts 20,000 bales including 15,100 
' Spot prices at 12.45

5.78% 

sales 10,000

tput has been 
s producing 
been increased tu

are, therefore, consider
ably better supplied than they were at this time last 
year, and Southern advices indicate that neither do
mestic spinners nor exporters are buying spot cot
ton to any extent for the time being 
only demand reported being in the 
specialties. Nevertheless a little <

mai|p,||iate, 
P""' i uf the

nu npen t;p.

there are other buyer* 
purchase goods for spring If favor-

mimer-

THE HOP MARKETIssues.
American.

p.m.. were American middlings 
air-Uld; good middlings 6.65d; middlings 5.3Ed.' low 
Middlings, 4.89d; good ordinary 4.49d; 1 
I Liverpool, June 18—2 p.m.—Cotton 
tinchanged to % point advance.
‘including 9,200 American.

It is
COFFEE MARKET BARELY STEADY

ahout the I Now York, June IS.-Cotfcc market opened" 
case ol" a few steady, 

otton is chang-
j spot markets August ............

the I September ........
October..............
December..........

grassy May......................

" re“*bl>' reported that ,omc clothing manufac- I 
turer , are taking on many of th, reason'»
Clos to he carried into the 
theory that the gomj* will sell 
are more favorable

■'supplying numitjiins m-t 
sia, France. Iîe|gi,„n 

Great Britain has i,rPn 
and Flander*. 
rsia, in British 
st Africa, t.. .

.took f. |„N>W rork Jun<' Th« '•>"« of lh. Pad do
stock fan- coast Hop markets w** nut quite *0 firm, according 

There have beep some Males 
■lightly under prevlou* quotation*, but 
ment there is no Important demand developing from
any direction.

'ordinary, 4.19d. new spring lines on the to late*t account*. Ifutures dull. 
Sales 10,000 bales, 

July-August 5.26%d;
Btobtr-Nov. 5.5M: Jan.-Feb. 5.66d; May-June 5.79d. 
i. Uwrpool, June IS.—Cotton futures closed quiet 
Etonay, up 14 to It4 points.
I July-August 5.2M.; October-November 
Iwry-Febniary 5.66tl.; May-June 5.80H.

Bid. 
.. 6.92

well and that prlcea 
now than they are likely to be in

irg hands each tia> io the Southern 
at very well sustained prices, and whatever 
facts may be as to position of remaining holdings. It 
i* evident that offerings are no larger than suffi
cient to meet current demand at prevailing prices.

There have been further complaints of 
fields and unfavorable conditions resulting from it. 
cent rains in Oklahoma and in parts of North Texas 
and of the Carolinas, hut generally speaking 
weather,during the past, week has been considered 
favorable. The trade still anticipates that the 
on the average, will show some improvement for 
the month, and is looking forward to 
lively high condition report from the Government 
on July 1st. Opinions, as to the showing of this re
port with reference to acreage, however, are more • TEA MARKET UNINTERESTiNr
dh.ded, and uncertainty in this respect has prob- New York, June is.- The t^a market
ably helped to restrict business during the past I uninteresting, but some circle* 'report -<| 
week. A recent report from Mr. F. M. fordill, cov- quiry for Formosa tea. th 
ering the State of Mississippi and the Atlantic's, in and 
dicated a very favorable prospect, and claimed 
the reduction of acreage in these sections would 
exceed 3 or 4 per cent. This report naturally helped ! the 
to unsettle sentiment with reference to the area, hut I present.
we imagined that most traders still anticipate that j At the same time, it was felt that the 
the official figures will prove more nearly in line P"«it;nn- of the article

•s,"ith Af. 
•> M'iihinn 

înts in the Southern Ai- 
Further. it

at the mo-
Oc-

That soma «lock good» In men'» wear 
«old at very low price», con.lderlng producing 
a» thej now aland, la felt keenly by 
are looking forward to the aprlng opening, 
montl,. II teems poor merchandlalng to them, but It 
is a condition not Infreiiuent before 
to swing to a fuller movement.

Rnw 8l,k markets are easier than they 
weel:. The manufacturer» bought freely 
di|>. and may do so again If the present 
price 1* long continued*

are being The following are lhe quotation, between dealer*.
Ar, advance I- usually required between dealer» and •
brewers.mill agents whon was rjniii 

enditure nf 1
6.99
7.1f)

uii|iri-|i’ared
5.old.; Jan-mumtiiiiis nf 

have .shown n,;,| |jiev Mates. 1914 -Prime to choice. 11 to 18; medium to 
prime, 10 to ||.

1913 - Nominal. OIU, old*, 5 th 6 
Germans. 161 I -32 to 33.
Pacific*. 1914 -Prime to choice. 12 

to prime, II to 12.
1913 -8 to 10. Old, old*. « fr, 7.
Flnhemltn. 1 f>!4—d2 to 3.Î.

New York. June lS.-Rloopoffee markel 
stork 188.000 hags against 680,000 

Santo* market off too 
742.000.

I'urt receipt* 17,000, against 29,000;interior 
23.000. against 54,000.

Hi" exchange on London 12 21 -32d.

» for the up 75 reie, [ » market begin*purpose uf a 1 
nmuiKements j

"UtpiiStS of j

FLOUR AND GRAIN EXPORTS 
Flour an» grain 

Biding June 17 were;

thetad made 1a year ago. 
n»i*. stock 373.000exports from Montreal forwars at the the week against

on the last 
tendency of

to 18; mediumcrop,
t Flour.

fsacks.)
eat Britain Wheat, 

fbtish.) 
34.025 

591,561 
56.000 

177,280 
387,458 I 
233,734 
242,800 I

receiptsv realize
at all the country's <-n- a com para-

Liverpool ..........
London ..............

; Glasgow.............
Ï.Manchester ... . 
rAvonmouth...........

.. v«..

Tiuscle must t,<- iiwotpfl
ccessful

off 3-32d.
. 14,900
• 20,915

1.000

conclusimi.. and
î largest extern the in* 1IIIIIIIIIIIIUE

=ue of the next t«i” 
welcomed in many ,om- 
^ide a safe ami 
it of thel«* ncruniiiiated 
sue will he d-ti nnined

m

s
was rather 

a better In- j 
scarcity uf India. Ceylon 

' .mgous shifting ih. demand to other black l Ithat
Business was still hand36,815: the cost uf ih,. war is 

■ of Treasury hills 
England at tin

to mo..:i,, however, and 
•I'l.iry wu* to go slow fur the

1.722,858

BUSY
BUSINESS

MEN

«udcncy of the c

s the Government fnr- 
>out £ 130,000.111111. This 
ccpt up to.
'tion of Treasury bills 
rrived for the issue of

I LIVERPOOL CASH
luverpool, June

*L«» ITT spring 10a-9d-' No-
in c '2 ' So- 2 60ft "inter 10s. 6d.; Rosafe 11s 
L Uxed TT unchan««i to « lower. rL ,d 8‘" Plate 7s. Hid.

Jum «-Spot wheat

WHEAT EASY
18-—Cash wheat easy 1 up to 2 

2 hard
statistical

with tbe private reports published toward the end I future, warehouse stocks being light ^ *"
of May and which, on the average, showed a reduc -__________ ________ "

1

tion of about 15 per cent. The revised figures of j PHILADELPHIA MARKET STEADY
the area planted last season have not yet been -e-1 Philadelphia, June 18.—stock market 
cfilved. The annual estimate ol tlie Chronicle is to j an(l steady.
be* published on June 1 St * i. and there has probably! I-ikc Superior.............
been some scattered selling during the past day 
two in the expectation that these figures will 
relatively bearish.

unchanged, spot 1.85%, opened quiet
; grocery market

k' Jobting^orterelor6™ * fa'r grindinx 

®Wing 253 In,, 1 . PCppers' f°r Instance, ag-
*• were Th TT °' 5°° ba",s
“ The caM*= were unchanged, be-

interest shown in

more active.300D,
BETHLEHEM STEEL.

............. i2%;
......... 24 bid.

F’hila. Electric........°ll
The Chronicle's figures for a 

number of years past have run considerably higher 1
than those of the Government.; placing last year's 1 July.............
acreage at 39,477,567 acres, compared with the 
liminary Government estimate of 36,960,000 acres. ! October ... . 
The Government’s condition figures on Jttly 1st will I December 
compare with 79.6 last year, 81.8 in 1913, 80.4 in January ... . 
1912, and 79.9 the ten year average.

M. Schwab, j>iesidont 
>ration. will li.ive tor

is in the indu-n : ' were

NEW YORK COTTON STEADY.
New York, June 18.—-Cotton smarket opened

9.62 
9.88 

10.18 
•• 10.24

0rm with 
are high

steady. 
Off 3 
Off 4 
Off 3 
Unchg. 
Off 1

littleten asked fur
1futures.flnd tonnage August . . .

ie improvem 
; past sever.t ; mmiths NAVAL stores market Want their news condensed, 

want facts, not theories, fancies 
padding.

They 
and

The Journal of. Commerce does not pad. 
puff or palaver but gives

-

:York. .
“ hetter. there
toe south, 
fpot htrpenti

em Com pan 
ural mills nr- peral- lunc 18.—The Meanwhile, the trade.market for naval stores 

'»eing speculative buying 
whlch Put prices here ,
Jne was quoted at 43%

"tmMruch the bM1S °' *6'75 <pr kiln burn- 
„51ns „ ritch was steady at 84.75.
rWloaTng1’"^” *°0<I Stra,ned- held
Eh. # rTu'

genera ly. is awaiting de
velopments, both with reference to the political 
situation and the new crop outlook. As we have 

[said, the feeling Is that the crop has improved since 

the data for the June Bureau were collected, and 
there has been more disposition to scale down es- ^ 
timates of acreage reduction than to increase them.
This view of the crop's progress, however, 
failed to weaken the spot situation or to inspire 
any speculative selling of consequence. The trade 
doubtless realizes that no one van tell how quick
ly the good weather of to-day may be followed by 
damaging conditions, and it doubtless realizes, also, I 
that allowances must be made for whatever the re i t-aguaya...................

Puerto Cabello .. ..

THE HIDE MARKET ' :
reported

1
!Htnntjal g in- in steel 

es. and In nor prices.
sympathically up iNew York June 18.— The market for 

1 Mb s was quiet yesterday. *nd no sales 
It was stated, however, that 

were made a day 
transactions consisting of 000 Orinoco hides 
cents and 1.000 Bogotar at 29 cents

There were no new developments in wet 
I salted hides.

1common dry \ 
were report - , 

moderate sales
or two ago at lower prices. tho 

at 29%
at 03.40. 

the yard: 
13.75; 6. 
N, 0j).55; all the newsper pound.

in a condensed way. : i 'Asked. 1
21 A. j 
28% j 
28% 
28%

*r,nnah. June 
cents.

firm; gales um.N "lock, 56.222. Oi ’ recelpts- 3.279; shipments, 
tt'“ <® *3.15; E °M 25 T if *1'*° *° ,310'' 

" G' ». >'TT. IJ to , .» ) * 36: F' *3'25 «°

Orinoco

It is not only a financial—commercial- 
insurance daily, the only one in Canada, 
but gives a summary of aU

ducticn in acreage proves to ho, and for the reduced 
use of fertilizers. Moreover, with remaining old 
crop supplies so firmly hold, it will still be k&mo -Maracalbo •* ”

| Guatemala ... .

!' Caracas ...
:

ATI0N time before the new crop begins to reach the mar
ket, particularly as it Is backward in the southwest, ' Central Amerlca.............
and in the meantime crop scares arc certainly among Ecuador
the possibilities. On the whole, consequently, we ! Bu=nla .................*............
can see little or nothing doing in the developments 1 Tamplco ..............................
of the past week to warrant any change of market i Tabaaco

Vfera Cruz.........................

•• 27% news.
Its exclusive leased wire to New York 
the news service of the Wall u 
Journal and Boston News BureauStreet 

and
own special correspondents in 

Canada make it the ideal 
Canadian business men.

iste Day °°L June 18.
—Turpentine spirits 37s.; rosinUs.

opinion, while the prospects for a bumper wheat 
crop and the continued active demand for all 
materials would seem calculated to encourage 
timistic view of general trade prospects.

! itsTuxpam
^Tork.ju^fJ* UNHANGED.

:^F0„d,U0ns^~r

Dry Salted Selectedbeing St. Jean Bap-

paper forMaracaibo.......................... .. •
Pernambuco .............................

j Matamuras........................................
Wet Salted:—

! Vera Cruz.......................................
I Mexico..............................................
Santiago ..........................................
Cienfuenguous...............................

City Slaughter Spreads
Do., native steers, selected 60 or over___
Do., branded......................
Do., Bull..............................
Do., cow, all weights ___

Country slaughter steer* 60 or over 18
Do., cow...............................
Do., bull, 60 or over .. ..

1the citizens 
at that day may M 
, general h-liday and NEW YORK CURB FIRM.

For less than one cent a day youNew York, Jpne 18..—Curb marker opened firm.

65% 
25%

demonstrs- w»r goods.lifferent can
17%Cramp.................................

Kennecott Copper ... . 
St. Joseph Lead........... .

Stores ...............................
Kelly Springfield............

KEEP IN TOUCHtheir [j 17%to decorate 
line of the proposed 16 :13 16 i15%

17
with the commercial pulse of the world. 
Send for a sample copy.

IC MARTIN. 
Mayor.

10% I26158'
22

;BOSTON STOCKS QUIET.
Boston. June J8.—Stock market qiened quiet and

U. S. Smelt___
North Butte ___

17%
21Cener/wSbusofhœ

47 V - I7% 
' *• •• 14%

18
34
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