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nun, dnp the Province of Quebec in connection 
with the purchase of the railway between 
and Queliec was satisfied and discharged, and the 
remainder was used to meet expenditures f..r 
construction of branch lines and of 
Atlantic steamships.

Preference Stock to the

/• 1906
of the banks giving reasonably full information 

tn«£ points.
For some reason or other two of the smallest 

hanks ,n Canada refuse to publish the results of 
heir operations, and their figures are, therefore 

not available for the statement. Also two of thé 
new banks have not Ix-en in existence long enough 
to issue statements to their shareholders. With 
these four exceptions all chartered banks of 
the Dominion are included

on

•wo additional

amount of £ \ 100001 
was created and sold for the purpose of ,„ert,nc 
expenditures sanctioned by the stockholder,

The htnd sales were Ml5743 acres, which real.
, V’5I3'4V' hn,nK :,n average of $; s,

acre Fr.m the cash receipts from sales , f\L
there was deposited with the Dominion f...vern- 
ment towards the redemption of the $ni( 
land b>nds mortgage a further 
leaving a balance due

%

CANADIAN PACIFIC RAILWAY COMPANY.
A RECORD OF ANOTHER PROSPEROtTS " 

IlISTORy OF THE ROAD, DEVELOPMENT 
STEAMSHIP SERVICE, REDVCTION 
ORANT 
PRANCFIES

year in the

r>F THE 
°F THÇ LAND

<10,001
sum of $6,500,000. 

mortgage
, , pavmmti

on account of land and townsites sold of $,rUR,.

bonds, on account of this 
>>f $1,500,000, against which are deferred

FI'RTIIER extensions of
AND DOrm.E TRACK I NO 

”NE. IMPROVEMENTS J\- EOVIPMENT 

ntTCTIONS OF GRADIENTS, ADDITIONAL 
INCREASE PROMPTLY 
HOI.DINOS STILL

OF MAIN 
AND RE-

CAPITAL
svnsrRinEn, large i.and 

kept oitt of the

The two new Atlantic passenger steamship, tlie 
Kmprrss of Britain" and the "Empress of frr, 

land’ were put into commission during the 
and have

BALANCE 
PROSPECTS OF THE 

FHTHRE of THE ROAD very encovraoino

Tlie 25th annual report of the Canadian Paeific 
Railway show, the business of the company for 
•lie year ended 50,1, lune. ,ry*. and is ,n it^lf a 
compart expression of the prosperity and develop, 
mem of Canada m general. A comparison of the 
leading items with remits j„ is intprpslj
amt show, results a, under : —

sheet OF the company, year
giv<n great satisfaction to the public, 

>.sides establishing new records for the 
at I ant ic voyage.

The construct 01 of

tran-

numerous branch Im-, is 
well under way and the line between Toronto and 
Sudbury is nearing completion. Several imp r" 
tant connections have lieen acquired by tbe lease 
' n long terms of smaller roads, 
tin- roads have ben leased

4 pc. on thf* bond issues of the 
ways issued with the 
Pacific Railway.

An inter, sting item in the directors' rep rt was 
the statement that all rolling stock that l«,..„es 
obsolete or that is destroyed, both cars and I,so­
in tives, is to Ik- replaced at the cost of working 
expenses, and this without reference to the in­
creased cap icily and cost of the modern 
of construction

1 he ma jontv ,,f 
at a rental equivalent1W6. Pint,. InerfsnI » respective rail- 

consent of the Canadian
AOroM Mrninrs 

Working evpi*nw ..........

Nrl earn.'if* ................
Inrom» from inter., <*|...

lots! net ir,s 1 m,r ,,,,
lew, Itinl rlurno ....

Surplus ..... , ............
!<■■< »in I'inl spplirii ,n, 

»lrBm«lii|i., elr..........

'■l.iiM.ISs 
3*. It'll, it:,

59,4-1 >H?
M.O'l.tia

là 475.9*9 
I I.'.'it

IMV.s.tM
7,951,1*15

IMR7.S7
3.689,65

7.49<;'24 
3*4,7*4

7,**1,nntl
396,4*9

7.«*6,529

22.973, III 
1.969.147

24. *42 76', 
*.350 545

If* 592,115

5*0,000 210.1*10 350,no0 stand oil
16.012,215 s,*:5,c-6Pin.len.U |nl *n«l d#

r dared 4";! .................. I he additional ordinary stock offered t*. the 
'h ireholders at par as authorized by the social 
general me, ting held on the Iqth Match, iqnf, was 
■dl sub-crib d The land holdings of the < 
a'!?,'' Pacific Railway at 50th |une, If^rf*. were

47.0/5 iicres in Manitoba, Alberta an,I S -k.it. 
chewan. and 5,625.475 acres British C-.b: „!*:... 
.1- stated earlier in this article the average „r„-e 
realized f r land last year was $5.84 .* r . *.
I be lane assets of the company, ,.f which 1, ,

, 1 ls ,llii<*n m ,,lr balance slieet, are thus orv 
l,,r.Kt nmM eventually return to the sharehold­
ers lienent.

I he eirnmg of the company show verv satis- 
factory gains, even over the large figure- of last 
year, and with a not he- good harvest to move t . 
the sealKv.ird. the increasing set'l mient of the West 
an,! the ,£n-oq..cnt additional freight bus -v 
from the East, the outlook is for continued * x- 
pansion and profit for this great transcontinental 
r> ad

1.669.133 1.115,1 13 1 4.'*. 1190I».

14.359,9112 
6 0*4.9111* 7 .369,553 

5,577,009n, -.1*, ..... 507,990
niir|*lu«
9 *1*11 I,*ii I- .

sfl* r
S.Ï6H.OS2 ! ,7*3,583 6.4*4,52

Hie w rking excuses , f the year amounted to 
-VS pc of tlw- gross earnings and the net earn- 

mgs to 5775 pc as compared with fxt 4; ami 4065 
pc in Kjo5 This

.
is a dend -d d ere is** in work 

mg exp. n e, when compared with the 
and 1005, ,m<l

years 1004 
a certain extent attributable 

op-n winter and light snowfall of last
Is t, .

to the verv
year

Four p-r r, nt ( onsoljd.it,d Del lent lire Stock to 
nm of £2.551,275 was created and sold 

and out „f the pr.ceeds the debt of $7.000,01x1, 
be .ring interest at the rate of 4 1-20 pc. per an-

the am


