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THIRTY-FOURTH ANNUAL REPORT

The Directors have pleasure In pointing out that at’ 'r 
paying the customary 10 pi r cent, dividend, they have Uc--a 
able to place to Reserve Fund, out of profits, the substan­
tial sum of $135,000. The year's earnings are. In the opln: .n 
of the Directors, very satisfactory Indeed, considering tint 
out of the year's profits the maximum estimated loss ($0 > - 
000|. which the Bank has sustained by the embezalem. it 
and forgeries of T Hllhouse Brown, has been provided f r.

The Directors beg to report that progress of the Bairn 
still continues in a marked degree, and that, while tie r 
had thought It prudent to open during the year a few n r 
branches in Ontario and Manitoba, In recognition of the 
rapid development 
îtnwl themse’ves to the strengthening and building up >f 
the business at the various points at which offices had < 
ready been established. It is proposed, however, to alt 
of the Shareholders at the Antnul Meeting, power to In­
crease the Capital of the Bank by $500,000, in order that 
the Directors, in case it become advisable, may be in i 
position thus it:> provide for the future growth of the Ban \ a 
business.

The Directors have noted the growing tendency on the 
part of hanks and other corporations to pi y dividend* 
quarterly, and, believing that such a practice may be­
come more or less general, have decided to adopt It, an 1 
pruuoiP hereafter to declare dividends every three month*.

WM. GIBSON.
President

The Directors beg to submit their Annual Report to the 
Shareholders for the year ended 30th November 1905:
The Balance at credit of Profit and Loss Account.

30tb November, 1004, was 
The Profit» for the year ended 30<h November.

1905. after deducting charges of management 
and making provision for bad iind doubtful
debts, are........................................................................

Premium* received on new Stock..............................

$ 40,176 *8

367,273 12 
203.421 00

$602.8711-10
of the country, they had mostly con-From which have been declared: 

Dividend 3 per cent., payab'e 
1st June, 1006 

Dividend 3 per cent . piyable 
1st December. 1003.............. 119.040 28

$111.779 20

---- $231.719 67
Cairlrd to Re erve Fund from 

Pro!
Can l d to Re erve Fund from 

Premium on new Stock 
as above..................................

$133 310 00

203.421 00
------- 340,740 00

Allowance to ex President
sut hot bed by the Shareholders .. 3.000 00

--------------  577.430 67
Balance of Profit and !/>** carried forward — $ 25.410 m3 Hamilton. 18th December, 1905.

GENERAL STATMENT.
ASSETS.LIABILITIES 

TO THK Pl'BLIC. j Gold iind Silver Coin......................... * 4^0.01.2 42
Dominion Government N<tea. 2,150,114 00 

with the Dominion. .$ 2.270.753 00Notes of the limk In circulation.
Deposits bearing Interest.............. $18.033,608 74
Deposits not bearing Interest. 3.361.113 72 
Amount reserved for Interest due

Deposit
Government security for Notes
Circulation..........................................

Notes of and Cheques on other
Banks.................................................. *•

Balances due from othe Banks In 
Canada and the United State*.. 1,402.043 80 

Balamcs due from Agents of the
Bank in Great Britain................

Canadian and British Government.
Municipal. Railway, and other
Securities.............................................

lxmn* at Call, or Short Gill, on 
negotiable Securities......................

125,000 00

: 805.511 1660,307 04de|Nwltors,.
- 21.464,121 r,U 

50.262 00Balance due to other Banks In Canada 
Dividend No. 66. payable 1st De- 

. • mil r4 1901
Former Dividends unpaid>.

110,040 28 
70 00

5,308 51

120.010 28
3.672.042 67

.<23 014 157 87
2.161.003 01

TO THE SHAREHOLDERS $ 10.792.035 67
Notes Disunited and Advances current.. .. 17.151,131 51 
Noti s Discounted, etc . oveidue lestimated lo*s

provided for)..........................................................
Bunk Premises. Office Furniture. Safes, etc..
Real Estate (other than Bank Premises).

Mortgages, etc.................................................... ....
Other Assets not Included under foregoing 

heads.............................................................................

Capital stock (average for the
yon. $2.317.1001.............................

Reserve Fund......................................
Amount reserved for Rebate of 

Interest on Current Bills Dis­
counted..............................................

Balance of Profits carried forward

$ 2.440,740 00 
2.440.740 (HI 54.351 30 

776.634 33

43.430 7266.000 00
25.410 83 68.465 184.071.800 S3

$28.886.048 70
J. TVRNBULI . 

General Manager.

$28 880 048 7(1
Bank of HamllV n 

H imtlton. Nov 3<th. 1005.

already referred to, our eirnlngs for the year are con­
siderably greeter than the average for the past ten 
years. In the period from 1875 to 1885 the rate of earn 
Ings whs 10.1. 1885 to 1895, 11.03; 1895 to 1905. 13.98. 1 in­
vite the attention of the share-holders to the fact that every 
dollar earned by the Bunk, except what has been carried 
to rest, has been paid to the shareholders, and that the 
misfortune of the past year In the East-end bmnch Is like 
ly to fall on the ploy es more heavily than upon the
shareholders, for, as you know, though the Bank has had 
under consideration, and it Is still Its Intention, to es tab 
llsh a pension system, such has not yet been begun.

During the year new agencies have been opened at Col­

in moving the adoption of the Annual Report Hon. Mr. 
Gibson said:

Gentlemen.—Your Board of Directors beg to ex press the 
pleasure they have In being able to present the r port to 
the whareholder* During the whole history of the Bank, 
covering a period of 34 years, this year would have been 
the lient and the most successful that we have ever en­
joyed but for the unfortunate Incident in connection with 
our East end branch In this city Rid that not occur­
red our net earnings would have been 19.30 per cent, 
cm our capital, and. notwithstanding that we had to 
make provision for that loss the net earnings of 
the >ear are 16.42. After deducting the loss of $90.000
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