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THIRTY-FOURTH

The Directors beg to submit their Annual Report to the
Shareholders for the year ended 30th November 1905:

The Balance ut credit of Profit and Loss Account,

30th November, 1904, was, . o4 .5 40,176 78
The Profits for the year ended 30th November

1905, after deducting charges of management

and making provision for bad and doubtful

debts, are ;
Premiums received on new Stock. .

.. 205,421 00

£602.870 .40
From which have been declared
Dividend 5 per cent,, payable
16t June, 1905 $111.779 29
Dividend 5 per cent., payable
18t December, 1905 119,940 28
$231,719 57
Carried 1o Re erve Fund from
Profits 135,319 00
Carti d to Re erve Fund from
Premium on new  Stock
as above 205,421 0
340,710 00
Allowance to  ex-President
authorized by the Shareholders 5,000 00
BT7.400 &7

Balance of Profit and Loas carried forward....§ 25410 »3

GENERAL
LIABILITIES
TO THE PUBLIC
Notes of the Bank in cireulation £ 2270755 w0
Deposits bearing interest $18.083.608 74
Deposits not bearing interest 3,361,115 72

Amount reserved for interest due
depositors, 64

T 04

Balance due to other Banks in Canada
Dividend No. 66, payable 1st De
cember, 1905 v
Former

119,940 28
Mvidends unpaid LU

120,019 28

£23.014.157 87
TO THE SHAREHOLDERS

Capital stock (average for the
yoar, $2.317,19%0) £ 2,440,710 00

Reserve Fund 2,440,740 00

Amount reserved for Rebate of
Interest on Current Bills Dis-
counted

Balance of Profits carried forward

65,000 00
25,410 83
—e 4. 9T1.890 53

$28 886.048 70
Bank of Hamllten
Hamilton, Nov. 30th, 1905

In moving the adoption of the Annual Report Hon, Mt
Gibson said:

Gentlemen.—~Your Board of Directors heg to express the
pleasure they have in being able to present the report to
the shareholders. During the whole history of the Bank,
covering a period of 31 years, this year would have been
the best and the most successful that we have ever en-
joyed but for the unfortunate incident in connection with
our Bast-end branch in this city. Had that not occur-
red our net earnings would have been 1930 per cenl,
on our capital, and, notwithstanding that we had to
make provision for that loss the net earnings of
the year are 15.42. After deducting the loss of $50,000

ANNUAL REPORT

The Directors have pleasure in pointing out that afi>r
paying the customary 10 per cent. dividend, they have been
able to place to Reserve Fund, out of profits, the substan-
tial sum of $135,000. The year's earnings are, in the opinin
of the Directors, very satisfactory indeed, considering thit
out of the year's profits the maximum estimated loss ($9 -
000), which the Bank has sustained by the embezzlemct
and forgeries of T. Hilhouse Brown, has been provided {

The Directors beg to report that progress of the Baix
still continues in a marked degree, and that, while thoy
bad thought it prudent to open during the year a few now
branches in Ontario and Manitoba, in recognition of ile
rapid development of the country, they had mostly con-
fined themse'ves to the strengthening and building up of
the business at the various points at which offices had
ready been established. It is proposed, however, to a
of the Shareholders, at the Annual Meeting, power to Ir
crease the Capital of the Bank by $£500,000, in order thai
the Directors, in case it become advisable, may be in a

| position thus to provide for the future growth of the Bank s

| business,

| The Directors have noted the growing tendency on the

| part of banks and other corporations to pay dividends

iunanlm‘l_\'. and. believing that such a practice may bo-

| come more or less general, have decided to adopt it, anl

| propose hereafter to declare dividends every three mont}

b WM. GIBSON,
Hamilton, 18th December, 1905, President

STATMENT

ASSETS.
L8 470,022 42
2,150,114 00

Gold and Silver Coin.. s
Pominion Government Notes,
Deposit with the Dominion
Government security for Notes
Circulation.. .. R 4
Notes of and Cheques on other
BERES: . «: o a4
Balances due from othe Banks in
Canada and the United States..
Balances due from Agents of the
Bank in Great Britain.. .. .. 5,308 51
Canadian and British Government,
Municipal, Railway, and other
Securities. . o L e b s R TR
Loans at Call, or Short (hll, on
negotiable S:curities. %3

125,000 00
805,511 16

1,402,043 80

..2,161,093 01
ey —$ 10,792,035 L7
Notes Discounted and Advances current.. .. 17,151,131 |

| Notes Diccounted, etc., overdue (estimated lozs
provided for).. .. .. . o cn wr se owe e

Bank Premises, Office Furniture, Safes, etc..

Real Estate (other than Bank Premises),
MOPMBAR®S, @LC.. .. v vv 40 so ve oo sv ss

Other Assets not included under foregoing
heads. . R e L S S e Ly R

43,430 72

68,465 1%

$28 886,048 70

J. TURNBULI
General Manager.

already referred to, our earnings for the year are con
siderably greater than the average for the past ten
years. In the period from 1875 to 1885 the rate of earn
ings was 10.1; 1885 to 1895, 11.03; 1895 to 1905, 13.98. I in
vite the attention of the shareholders to the fact that every
dollar earned by the Bank, except what has been carried
to rest, has been paid to the shareholders, and that the
misfortune of the past year in the Bast-end bmnch is lke-
ly to fall on the employes more heavily than upon the
shareholders, for, as you know, though the Bank has had
under consideration, and it is still its intention, to estab-
lish a pension system, such has not yet been begun.
During the year new agencies have been opened at Col-




