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British America Assurance Company
expenditure ot $21)4,6.2.94, of which $48,040.69 Ib dé­

nié oaianw,nveu uoui mini' 1 on
Hum lue underwriting. I me «u.oum. has been
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SEVENTIETH ANNUAL REPORT.

The Directors beg to present the Seventieth Annual lie- ^ Ule lteserve $und, waicn is thereby increased to 
Shareholders of the Company, and in doing so ÿ83u 872

in calling attention to the following -u w gratifying to note that In Canada, the Company’s 
summary ot the results of the yeai s ^ome Held, satlsiactory progress nas been maintained, me 

the accompanying accounts: | Lana,luin income tor last year having been $429,808.08.

in-estiueuis, uuuI lie

purl to the 
Urey have pleasure 
luîmes, being a I 
umiaactlona as set forth in

balance of Income over expenditure Is.. 4204,672 94 wulch Is the largest In tne history of me Uompany, 
. wrt.ien off securities to bring them while the loss ratio for the year was under 60 per cent.
Amount writt " ' lk, 31 ÿi .,,«21 24 upon our Hre Premium Income In the Dominion. It may
... U,uT^lr,v dividend at "the not be out of place here to refer to tne fact that the loss
I wo half-y«»rly dlvUl “ 60 000 00 ratio In Canada of the British America" during the eleven

rate of t> per cent, pe 76.621 14 years that It has been under present management has been
upwards of 8 per cent, below the average toes ratio un the 
wuole business of this country as shown In the Dominionbeing the amount added to the Re­

serve Fund ............................................................
balance #128,061 70 Government returns.

, _ i The Marine Htanch shows an adverse balance, notwlth- 
, I'i.miwnv in shown by a comparison [ standing the conservative lines on which it has been con- lh* P™*"*?»1 me annual statements of ! ducted. This Is partially caused by losses Incurred on un-

01 the following figures trom the annual state explred business of certain unprofitable agencies whichr,r“srsu. ts;sutrsaar*.
.».....«S».....»ss 8$8 «^rJSStfWTSrî.* J53S

...............r, 1|................. 104 673 128.062 character—Is such as should, and 1 have no doubt will, se-
'903 ............... 2,421.383 ...... . ............. ,.ure for this, the oldest financial Institution In the Pro-

All of which is respectfully submitted. vince of Ontario, a steadily increasing share of public pa-
OEO. A. CUX, I mum in. , mmage

The «inflagration In the city of Baltimore, which occur­
red this month, though not coming within the scope of the 
report of last year's operations. Is a matter of such Im- 
isirtance. affecting our own and all other leading cl mi - 

.... panics on this continent, as to call for a reference on this 
4X,4g l.JBJ uo occasion. Considering the large volume of our Fire Prem­

ium Income, It might be expected that In so extensive a 
conflagration as this. In which upwards of 450,(8)0,188) of 
Insurance Is Involved, we would suffer a serious loss, but 
It is a satisfaction to know that our net loss, now ascer­
tained to be under 4210,0181, Is well within the figure we 
might reasonably expect In a city of 600.009 population, 
where we have for many years past been doing a large 
and profitable business. This amount represents about 10 
per cent, of our annual fire income. While we cannot but 
regret this loss, we should not overlook the fact that the 

41,1881,0(8) 00 company has In Its past experience paused through several 
830,872 87

SUMMARY OF FINANCIAL STATEMENT.
. ..42,373,336 47
............  48,046 58pire and Marine Premiums .. .. 

Interest and Rent Receipts............

41,389,501 9<Fire and Marine Losses...............
Agents’ Commissions and all 

other expenses............................

Total Outga......................................

827.208 18

48.416.710 18

4204,672 94Profit for the Year
48.084.096 08Total Assets

Capital............
Reserve Fund conflagrations In which It sustained losses that represent­

ed a relatively greater amount, comiutred with the annual
Security to Policyholders................................... 41,880,878 87 |m.0me and financial resources of the Company at the time

.. , ... ,h„ which was second- of the occurrence of the disasters
In moving the adoption of P • mind the Improved conditions already referred to, and

ed by the Vtce-Presldcnt, the Rmsirt 1 may say realizing that the Baltimore conflagration will have the
In presenting the Seventieth Annuel ReporL 1 u»y «1 (* retes In the congested districts of all

'hat 1 feel more than <.rdlnary satlsfactlon^aimeet™ the ^ ^ am| eslie,,lally lh„8(. Wll(.re the water sup 
my fellow Directors th - ' are lhle „r(.. ,,|y and fire appliances are Inadequate to afford ample

^“«5 ïst .t '"n sm&ïüarssjass s,»»con,,dereb,e"x,pn'd,,rlnK,hrn,r-
rKr,rnUdngoutS“ ‘ho^re^ru that the ^ex^rt  ̂ .ÎSenT.^

of companies engaged In the fi . th(, neces. Rl our head office and branches upon whom the responal-
tlnent for the years 1899 and ‘ 00 (hla^”Kl()f riBk8 blllty for the succès» of the Company's operations prlmar- 
slty tor an increase of rates on y lames ||a„ ,ly rMlta we f„||y recognise the fact that favourable re-
I'hls Increase came Into effect In h 7 eomnantea a aults In a business such as ours are largely dependent tip- 

generally malnudned îh!. toÏÏnaM Kï «r- on the work of our local agents. It is due. therefore, to
underwriting profit. In whl'h mpany^ has^ |(mr reprwM,ntatlve« generally throughout the extended

titillated fully up to me »'e™«e J. ||)(1 Held of the Company's operations that I should give ex-
followlng figures may be quoted. business was prtwsion—as I do with much pleasure—to our feelings of
loss ratio of the Company on Its ,,„r appreciation of their services In assisting In accompllsh-
« per cent, of the premium Income, n 1901 K w« « M ^ ^ lhown ln th„ report la-fore you.
cent; In 1902. 64 per cent, and n ^portion of The following gentlemen were re-elected to serve as Dt-
the United States field, frpm which kth£ 8ime y,,ars 1 rectors during the ensuing year:-Hon. Geo. A. Cox. J. J.
our Income Is derived, the *9“ J*11 , . )902 6| per Kenny, Augustus Myers. Thomas Ixing. John Hoakln. K.were: 1900, 71 per cent.; 1901 66 per tent., 1J02, «1 per £ 3̂ c Woo<, R„tM,rt Jaffray, UeuL-Col. H.
1 ™he “port now under Consideration Is the most favour- 

11 orhii h 1 have had the honour of presenting during
miee7even ye.™ whicR I have held the position of Preal-
dent ée account show, a balance of Income

rvfer to. Bearing In

l**en
:fair

M. Pellatt E W. Cox.
At a meeting of the Board, held subsequently, the Hon. 

Geo. A. Cox was re-elected President, and Mr. J. J. Kenny, 
Vice-President
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