
June ao, 1903INSURANCE & FINANCE CHRONICLE.794

cents on each $100. This may be accounted for by the
OA fire broke out on the I/th inst. in the lumber I rlting^M^UUon^fnd^Ïe*

yards of Mr. G. A. Grier. Notre Dame Street. Mon- 1<Kal boards jn SCVeral of the large cities. f The im-
treal, spreading to the Singer Manufacturing Com- proving tendency of rates of premiums has'.also been
nanvV factory. The following companies are In- I contributed to by the general knowledge among in-

’ surers that the business, of itself, was not paying any-
teresteo — thing like what it should, and that the emergency

y, 000 called for an advance if the character of the indent- 
.10.600 I nity was to remain unimpaired.
• *»oto l’rcsident Sheldon gave the following ratios for all 
•20,600 I the companies, American and foreign, operating in

FIRE AT DRIER • I UMBER YARD.

i.kiihV Lt aui I»".
Equity
Vv'ts"..

Total about New York in the years stated
FiMiiK eisri «rri-Risu co. Y'rni*.North America................ $10.000

Northern
Norwich Union ...........  10,000
I* horn it of Brooklyn 
Vh«»enix of London.... 12.600
Koval .....................  ••• 17,600
Seott.eh Union ami Nat 6,000 
Wifieri

Ætna.........................110.001
. 10,000 

12,600 
. 6,000 
. 10,000

?!•=* n 3
i 1

10,000 il, 1Alliance ...........
Hntieh America..
<'ale.Ionian .....
Commercial Union
Ouanliaa......................  12.600
l^w Union an.l Crown 6,000 
laivrrtKnil A L. A O... 11,6041 
Mauch
National of Irelan I. ... 10,000

P W ! £6,«Ml
V
X 1 ^3

31.06 11.62
33.16 14.H9
36.16 17.96

.9790 36.21 19.76
1.0444 36.17 19.09
1.0916 34.67 18 59
11446 34.30 17.91
1 0905 35 34 18 61
1.0665 36.14 18.87
1.0184 37.19 1934
.9666 39.35 20.04
9744 39.31 19.75

38.42 30 31
37.46 20.76

.4655
.6060 .9132

68.97 .4870 .9880
6253 .4907
62 89 5133
68,13 6723
6052 .5328
56.73 .4744
63 37 . 4196
49 29 .3882
67.68 .4217

1899 .................... 66.43 .4817
63.29 .4647 1.0016

.4515 1.0606

1860-'70 inelimive.. 68.02 
.. 58.6012,500 1871 '80 

1881 '106,000eeter...... Total.................. 1175,000 1 891
1802
1893
1894

ADDRESS OF THE PRESIDENT OF U. S. 
NATIONAL BOARD OF UNDERWRITERS.

1895
18%
1897
1898In the address of Mr. George P. Sheldon, Presi- 

dent of the U. S. National Hoard of Fire Under- 
writers, recently delivered, he declared that it 
apparent for some years past that the business had 
been and was being done on too narrow a margin of 
profit. In support of this judgment he presented 

the following table

1900
1901 ................... 59.10was

59 22 .4819 1.0040 35.09 17.361860-1901
The number of companies in period 1860-70 was 

146, from 1871-80 the number was 177, then they 
began to fall off until 1895 when only 131 were doing 
business, since then the figure has increased until in 
1901 there were 146 companies operating, the same 
as in 1860-70. The president urged the necessity 
of continuing inspections of electrical installations 

where this is done by municipal officers. He 
considers it necessary for controlling the electric

Jiiivt Stops Firs Iwroranci Cowririir 
Niw Yors State Isrukakc*

RXTRRIRRP* or All.
KRroRTIWU To TIIS

lltriRTRi'T ToR 1901

/. Hrt, Marine and /u/iin-/.
1163,826.207 

1,986,273
Premium» 1 Me iv 8.1.........................
Premium» unoolleoled, mcreRie. .
IA»—e* paid........... .....................
Uiileundmg Io-apR, increase.........
VnrRrned premiume, increase.......
All other demi», imrre«e.............
AcIiirI ei|ieuiee |.»id.....................
lœ» for year, 4 25 v-e. or pre-

even
$96,363,801

1Ù359.113 I hazard that the companies should refuse to give 
61,23* 686 permission for the use of electricity until a certificate 

is procured that the wiring and equipment are in full 
compliance with the rules established by the fire 
insurance companies.

6,955,429miunie
............................................ $172,467,909 $172,467,90;,

11 Tkcamt tor ten yean, 1892 to 1901, inclueht.
*1,324,379,058 

9,501,581

Total

THE INSTITUTE OF ACTUARIES.Pniiiuinie received..........................
Premiume unc<dlevle*l, iiicreaee . 
Ixieeee paid 
iBcreaee in

period (outstanding 
rarnr.1 premium* and si I otli*r
claimel................ ...........................

Actual eipen-ee paid .......... •.......
Profit for period, 3.64 p. c. of pre­

mium» received.............................

The following fellows recommended by the 
Council for election at the Annual General Meeting, 
held on the 2nd inst, were unanimously elected.

$798,012,800
liabililiee during the 

lueeee. un-

43,353,719
487,680,325

4,833,795

t‘ran, lent.—Will mm Hughe*.
ViefPrreidml.—Ralph Price Har.lv, Arthur Franci# Bur 

ridge, Tliomae Q. C. Brown, George King.
Council.—Tlioma» Gan» Ackland, Henry Walaingham Andra», 

lligl.v Beeant, B A.. Janie» Blekey, Thom»» 0. C.
Considering the genera, statistical tables presented, I ».

it w.is pointed out that the ratio ol losses to pre- I Hardy, Kalpli Prie* llardy, Augustin* Hendriks, Charles Daniel 
. _ vV BMC ru mas atrainst Ô1.2Q in IQOO. Higbam. I*wia Frederick Hovil, William Hughee, George King,"Lit to^mount written, however, show, only a ^

very slieht improvement, it having been .451$ in Scb.oling, John Bell Tennant, Geone Todd, M.A., Kalpli 
7 I ,A., inno— that is to say a decline of Todhunler, M.A., Samuel George Warner, Alfred William

1901 and .4(147 "i ,9°° l"at to “> “ Th. „r, Watson, Krueat Woods, Thome. Kmley Young, B.A.
less than I )< cents to each $106 written. The rate lli:nurnry .s«Trtan,a-Fre,lenck Schooling, George Todd, 
of premium charged advanced from 1.00)6 in 1900 | M A

0605 in 19OI showing an iinprovcmentol 5.67 too I Treamrrr.—Henry Cockbtien.

................. $1,333,880,639 $1,333,886,639 Artl,„rTotal»............
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