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-Teiu'her afsnclatlonx. hnanl «»f tnule. truJe and
r cntincllH, hoMpltal lioaril and nttuT piilillc liodteM

be united on the Mcheme. The city foiinrll can nr-
'.^ «»ne <»r moro ineetinKH i<»r dlsfiiKKlnn and thin t»r

thtr ychenif ran. after !i»'inR atlopted, be kept l)i'-

ihe people and the nilnt«try liv a peruKinent or-
ation, which can la»t until the neMsion Is over.

Article VIII

On*' of the rtasons why I am of opinion thai a
fioluti n l8 to he found alouK the lines i»f the creation <»f

a Coutity Council administering all matters of e<lucatlim,

health an«l police, and ralslnK its revenue directly from
u tax on personal jiroperty. leaving the land tax for the
use "»f fhe municipality, lies in the priseni position of
the financial nuirkets.
The toney borrowed by municipalities Is usually

n the * analysis the money of the widow and the
orphan in he strl'-test sens* of the word. Investments
in rsiiHnicI •! bonds are usually nuide on this continent
'ly f Me lai " life Insu.ance companies seeking an abso-
luti »,ife nvestment for their policy reserves.

Th a«un ipalUy deals with brokers only, but sooner
or later ih. deb>,'ntures usually turn up In the hands
of utmu' Insiiriince company. The.se pet»ple are very
cautiuus In ei dcalinKS. Their attorneys from dny
t»" i!;t\ 'ollow ( iosel.^ all the laws of the slates and
p -A '^8. No ihanpe is made in the taxing syttem.
n. we^v* r minute, but it Is noted, welgheo, and its e/fci t

w f'^'i This Is not only true of the Toronto and
N » ¥ i>r1< markets, but even more so applies to the
Lu«»lon uiarkft The solicitors there are always on
hf waf> h. and they do certainly measure up their

m bonds by reference, amimR (Uher things, to

it'ii which they have of the city'.s general crei' t.

S,tw 1 t tne put this (|uestlon. If the ratefiuyers
' m9 voted the $1,500,000 debentures at six per cent.,

1- hite defeated bylaws called for, and Mayor Gale
now attempting to market them, what could ho
t to receive?

1 .e buyer could, on the 8th of Juno last (which
»=?! the latest l.<ondon Times I have seen) purchase on
he I.,ond in Stock Exchange, City of Vancouver 100
pound fo.ir per cent, securities for £59 10s. "What
does that mean? Exchange is running in our favor;
1550 of ur money would, on that date, buy $1,000
Vancouver securities payable 194 2. Now, an investor
or the insurance companies receives $40 interest on
each $550 each year or 7.27% on his money. In addi-
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