
CANADIAN C 4OURIER

Dodging Di fficulties,
Men arc sometimes heard to say that the questions

raised by planning the disposai of their estates are so
dîfficuit that they hesitate to attack them. Expressed
or nlot, some such feeling as this is usually re.sponsible
for the many failures to make wills.

In speaking or feeling thus, men do neot seem te
realize that by their refusai ta make wills they are
really passing on to their friends or families the
problems which they themselves hesitate to try to solve.

Every man ca» plan for his f amily and property
bétter than anyonc else can do it. Have your lawyer
draw your will. The modem executor is a trust
company. We are happy te bc consulterl.

Capital Paid-up, ~i~t~Reserve,
$1 .500,000 $1,500,000

18-22 KING STREET EAST, TORONTO.

TINANCIAL)
By INVESTICUSIN times like these financial straws are supposed to show how the wind ù~

blowlng, perhaps a littie more definitely than in ordinary commercia
periods. This country, like many others, but also in a way peculiar t'
itself, Is passing through an inverted financial and economic develoP

ment. The ordinary conditions, no longer prevail. No country in the worlc

bas swung so far in its economics since the war as Canada bas doue. .

everyone knows-and thousands regretfully-wheu the war threw the müniteY

wrench into the world's threshing-machine, Canada was sailing along at zî

tremendous clip on the hlgh seas. We had ail the canvas out and the wi'tt
was going strong.

Nothlng had more to do wlth this sensational econoriiic voyage than wha'

is called real estate. Land values were the accepted index to oui' prosperitY

Whenever any man wanted to tell you how prosperous any frieud of his ha(

become, he just traced the hIstory of one littie corner lot as a sample, showini

how that bit of land had chased Itself into a realty value ten times or twentý

tîmes what ît was in the days of so-and-so-not so very long ago. Lands weE

boosted up regardless of their location or their producing power. Land unde:

the 1910 regime dld not have to produce
ANYTHING BUT MONEY.

It made no diff erence whose the money was or where it came from. P opula

tion, posterity and prosperity were to unite Iu proving the speculative valu,

of any place of land within striking distance of a railway or a trolley-line, 0

a mine, or any jerkwater towu blg euuugh to bold a water-tank.

Ail this was natural enough under the circumstances. And it was ail change'

as in the twinling of an eye by the war. It had already begun to chailg,

hefore the war. The fitst sigu o! the times was the sne bacle Into real li!

of hundre ,ds of real estate experts who could no longer get other people'

money for any sort of promîsed land. These men were not accredited financia

concerus. They were nlot operating under government charters.

One of the most remarkable symptoms was that noue of the accredit5e

lin anclal and boan companies closed their doors. Evidently the land busines

of the country as represented by these concerus was lu no condition of pal'i(

And after three years o f war we are now confronted with the firstfallure .

anv reputable, good-sized banking concern-which occurred on February lsi

when the Dominion Permanent Loan Company closed Its doors to aIl credltoi'

and assigued to G. T. Clarleson, o! Toronto. The extent of the failure wlll nc

be knowun definitely until thle assignee's statement of the financial affairs

.the company is made public, but from present indicatins the readily realizabi

assets will cover only a small percentage o! the liabilities. The greater Pr(<

portion 'of the funds of the company are tied up lu the Spokane and 13.

railroad, which operates a bi-weekly service ou a short bine in the State

Washington, and which bas been a legacy of financial trouble to the preser

directors o! the Dominion Permanent from the days of the Stratton reglii

The railway is little more than a project produced lu the boom days o! tweflt

years ago, and when the present directors lnspected the thlrty-five miles

single track and scauty equipment, last September, they realize -d that asa

asset It was an overload on the bookes o! tJle Dominion Permanent an

immediately began negotlatiolis to rid themnselves o! the Incuhus of Its owçne

sbip. Th eir failure to achieve this and-the maturiug of a short terza debent"lf

Issue on Pebruary lst !orced tbem to declare the company as insolvent.

Officiais of the company declare that the mandate of Presideut Wil5o

delaring ail LT. S. rallroads under Federal control-and administration bn'ougl

their negotiations for a sale of the rallroad property to an abrupt end. Tb

une runs !rom Danvible on the International boundary to the town of Replibli

Washington, and as an Independent road it Is overwhelmed by the competitiù

o! tÉe Great Northern Railway. Certain charter privIleges and a rigto-w-q

for au extension south from Republic to Spokeane were highly vabued bY tii

Dominion Permanent under the Stratton administration, and togethe*r Wl

the tracit and equipment represent an Investinent approximfatlng $3,000,0(

o! the company's funds. The prospects for a liquidation of this asset are

Indelinite as *the duration o! the war, as the prissent Federal railway POII<

of the United. States acts as a practIcal lnjuiuction on transfer'o 0 ownershiP-

Other assets o! the companýy ares represented lu mortgages againat i»I$

lu Western Canada-and the rei eêstate holdings and a forced realtzatlofl

these wonid resuit In a furtiier considerable reduction lu the value of a5sse

The directors, however, have expressed assurance tbiat grantedl a Iengthy peI

of liquidation a substantial payment wiliý ultimately be made agalnst tl

liabilities of the company.
The last finaucial. statemnent of the company. showed assets, as standing c

December 31st, 1916 (lucbuding the S. and B.* C. securities) of $4,476,386, givir

an apparent surplus over liabilîties of $1,852,251. The same statement se'

liabilities to the public as: t*eposits and gccrued interest, $2 24, '073; debenl7e
and accrued interest, $2,399,248, and sundry accounts o! $813.

The failure of the coinpany aff ects the siender 4'nauciai resources of huridre

of the small investor ciass throughout Ontario who hold the bulle of the d

bentures lsued by the company and form the majority of the deposit0
Shares lu the capital stock o! the company, of which $1,410,700 bas been 1885l
are also heid largely by pensioners, widows and retirèl farmers in the West

The company, wvhich is capitabized at $10,000,0100, 4as incorporated in 1S
as the Dominion Building and Loan Association. Elght years later theýol

of Its activities broadenedl, ani it becamne the Dominion Permanexit Loan io
p>any, with the. Hon. J. R. Stratton as presideut up to 1915.
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NORTH AMERICAN LIFE.
ASSURANCE CO.

HE-AD OFFICE TORONTO, CANADA

Offers the followirg oustanding figures of the busines for 1917 which staxnp t àbe
Most succesiful year fit the hisltory of the Company:

Policies lssued and Revived $12,535,832.00
Total Assurance in Force 6S,213,623.00
Cash Incorne 3,138,817.40
Assets 17,268,471.46
Net Surplus 2,774,854.38
Profits Paie! Poliçyholders 248,857.65
Total Payrnents to Policyholdors 1,574,291.23

A net g.i.ofover Fi-e .. d a flaif Millhiên in The Cun% of $11,448 465.06 ha, been actually
btaints in force i. indicative of thte incree paid ta PelbcyhoH-ers or their be,,ceirics dur.

mode. m the past ten yeant.

Ask for i! copTj of the Ân"a Report

KE"GEc5l.'Solid as theCo tn t'Peie.


