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2
one call shall exceed twenty per cent on the shares subseribed,
nor shall a greater amount than fifty per cent of the amount
subscribed be catled up in any one year.

7+ The annual meeting of the shareholders shall be held on

the second Wednesday in September in each year. 5

8. At such meeting the subscribers for the capital stock
assembled who have paid all calls dae on their shares, shall
choose five persons to be directors of the Company, oue or
more of whom may be 'paid directors.

9. The Company may issue bonds, debentures or other 01
securities to the extent of twenty-five thousand dollars per
mile of the railway and branches, and such bonds, debentures
or other securities may be issued only in ploportion to the
length of the railway constructed or under contract to be
constructed. 15

¥®. The Company may issue the bonds, debentures or
other securities authorized to be issued by this Act, separately
with respect to any specified section of its r:ulwajy or branch
or extension of its railway, or asto certain sections thereof

_combined, or on the whole line of railsway of the Company, 20

and such bonds, debentures or other securities if issued, shall,
subject to the provisions contained in section 94 of The Rail-
way Act, form a first charge upon, and be limited to, the
particular branch or extension in respect of which the same

are thus respectively issued, and upon the rents and revenues 25

thereof and upon all the property of the Company appertain-
ing or \belongincr to such section, bmnch or extension. ’

- [If the constructlon of' the rallwmy is not commenced
and ﬁfteen per cent of the amount of the capital stock is mot
expended thereon within two years from the passing of this 30
Act, or if the railway is not finished within seven years from
the passing of this Act, then the powers granted by this Act,
shall cease and be null and void, as 1espects so much of the
rallw‘»y as then remams uncompleted | :

The OOmpmy may enter into an aoreement with the 85
Spokane Falls and Northern Railway Company for leasing to -
such company, the railway of the Company hereby incorpor-
ated in' whole or in part, or any rights or powers acquired

ruder this Act, as also the ﬁanehlses surveys, plans, works,
plant, material, machmery and other ploperty to it belonging 40

or for an amal gamation with such company, [and may also
enter into an a,frleement for the purposes of forming any con-

" nection authorized by section 5 of this Act, or may ~ malke any
~ traffic or other arrangements or agreement with the said

g Approval of
shareholders

Spokane Falls and Northern Rallway Company ;] the whole 45

upon such terms and conditions as are agreed upon, and sub- .
ject to such restrictions as to the directors seem fit ; provided -

and_Governor that each such agreement has been first approved by two- -

. in COllm':Il

 thirds of the votes at a special general meeting-of the share-
holders duly called for the purpose of conmdeung the same, 50“



