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pretty well understood, 
i made to meet the viosrs 
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to be entered at a enlaced rate ef duty, the 
rate being below tin i Mo. (e. specific, and If 
per cent ad vmiort a, and aboie No. 9, le. 
specific and 25 pel cent ad valorem. The 
objection has been jraised for political per» 
poses that them wjuld be the anie difficulty 
about sserssing sugar as before, owing to the 
nereaeity of discriminating whet is below and 
what is equal to or above No. 9. Bet when 
it ie renions bomd that aqgar of a grade 
below No. 9 is of gttle nee except for refining 
purposes, and wgl therefore only be im­
ported et Montreal, and probably one of the 
Lower perte, th«| objection almost totally 
disappear*. We think the new duties will 
give the country Reaper sugar, add at the 
same time enable.'the Refiners to continue to 
de a prosperous business. If the contrary 
should appear o« trial, we shall be the first 
te advocate sne^ a change ee ie requisite to 
enable them te Mo their fdU sharp of the 
trade, and to rmp therefrom every legiti­
mate profit.
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petroleum is 
cheapness el th4 article enable* it very well 
to bear this imflpsition, end if a consider­
able amount of revenue can ba derived from 
it, there will be no cense of contain! j

of treat, and the by the English
Act consolidating the statute lew ef

of bath importersand other similar
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Oeert Act appear, to no strangely inconris 
tent with the principles on which the bank­
ruptcy lew resta

The fourth clause is too etriugeut, and will
probably tend to defeat its own objecta. It 
i! exporting rather too much of peer human 
etuie to imagine that many will be found 
,f each an angelic mould at to slave during 
life for the benefit of their creditors, without 
mj prospect of doing any good tor them­
selves by it It is quite easy to see that the 
met majority ef Bankrupt» would be content 
to make sufficient for themselves and family 
without struggling vary violently to realise 
any overplus, and that in consequence the 
clause will probably remain, to a great ex­
tent, a dead letter. Other methods to give 
creditors the benefit of after acquired pro­
perty, to a certain extent, have been devised, 
«gratis Mr. Ooechen'e proposal to set apart 
for their benefit a certain ratio of each pro­
perty, my ten or twenty per cent ; or the 
debtor's after liability might be limited to 
a proportion of the debts, e: to a certain 
number of years after bankruptcy ; all of 
these, we think, better than the one adopted, 
giving the preference to Mr. Ooechen’e, be­
came by it, the debtor having an interest in 
all hie earnings, the inducement to make as 
much is he can is not taken away. We 
pointed ont last week that a provision ren­
dering after acquired property liable, cannot 
be made in this country, as the only effect of 
it would be to drive debtors to the United 
States It may, indeed, be mid in anewm 
to this, that each persons being dishonest, 
oar community would be the better for their 
absence; but, besides the impropriety of 
forcing our dishonest countrymen on other 
people, there is the undoubted fact, that the 
want of bankrupt law* here, did drive a 
large number of ear business men to the 
States, where many, haring learned a salu­
tary lemon from former failure, are now in 
prosperous circumstances, who would be here 
bad they been treated more leniently The 
other clauses of Lord Cairns' Act we think 
exceedingly good and well timed. We recom­
mend to the con-iileration of our legislators 
the abpee figures as to bankrupts in England, 
and should like to see timilar statistics re­
specting the working of the Act in this 
country, as, in face of such figure* and of 
the clauses of Lord Cairns’ Act, we think the 
recommendation of the Committee of the 
House at Ottawa to make more ample pro­
vision for facilitating compositions, of very 
doubtful propriety*. These competitions ha*» 
been shewn in Eij/land to be the very things 
which give the ifroet fruitful opportunities 
for the grossest fnepd. Of course, if all the 
creditors are willipÿ, there is no harm done, 
but it is the allbtoing a real or imaginary 
majority to bind eh unwilling minority with­
out the opportunity for judicial investigation 
that we object tw Besides, it may be fairly 
mid, that the assets of on* who is in a state 
ef insolvency are not his own, hot belong to

BRITON MEDIAL AND GENERAL LIFE 
ASSURANCE company,

A satisfactory! year’s bntinem it shown by 
the summary df the director's report for 
the peat year, wjiich we give ie another pert 
of this paper. Over 3,000 MW po!i. ie* were 
issued, pn-luciim in annual premiums nearly 
<26,500. The balance of income ever all, 
expenditure wad £7«,321, which bring added 
to the prerioui assets of the Association, 
brought them t*> to the sum of <571.517. 
A dividend nonf nelly ■ per cent, but actu­
ally equal to 10, per cent, ee explained by 
the Chairmen, was declared on the total 
capital of the 1 Association. The system 
adopted by thi Company presents mom 
peculiar feature* which intending insurers 
might do well tf examine.

CANADIAN IjAND AND EMIGRATION 
(COMPANY.

The eeai-annfulieeeti ng of the Sharehold­
ers of this ConsMff was held <m 4th March 
last, et Gresham House, 1-ondon, England. 
We had intended to publish, “ » txUnm," 
the report ofj the meeting, but unfortu­
nately mislaid! the eopy of I%i RtporUr


