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Ohio Senator F'roves the Dark
Horse to Break the Dead-
‘Jock at the Great Politi-

cal Gathering!

New Candidate for Presidency
Nominated on the Tenth
Ballot, Penna. Doing the
Trick.

Chicago, June 13.—Warren G. Hard-
1ug, United States Senator from Ohio,
was nominated for the Presidency last
night by the Republichn National Con-
vention after a deadlook which last-
ed for nine ballots and which finally
forced out of the running all the orig-
inal favorites. As his running mate,
the convention named Governor Cal-
vin Coolidge, of Massachusetts, upset-
ting a plan of a combination of the
Handing backers to nominate for the
place Senator Lenroot, of Wisconsin,

Lowden Forces Collapse.

The collapse of the forces of Gov-
ernor Frank O. Lowden and their
transfer in large part to SenatorHard.
ing put the candidate over.

General Wood lost heavily, however,
when the Harding drift began, and
Senator Johnson, the third of the trio
of leaders on the early balloting, also
went steadiy downhill,

Entering the convention four days
8go as a candidate, distinctly of the
“dark horse" class,” Senator Harding
got only 64 votes on the first ballot,
and on the second he dropped to 68,
When the conventlon adjourned #ri-
day night, at the end of the fourth bal-
lot, he had 61. In all-night conference
among the party chiefs, however, ke
was mentioned many times as the
most likely to break the nomination
deadlock ‘should neither Wood, Low-
den or Johnson, take a commanding
lead yesterday. They all fatled to do
80, Wood and Lowden running a neck
and neck race for leadership on four
more ballots, while the strength of
the California capdidate dwindled
steadlly. Meantime, Harding pushed
his total to 183, individual delegates
from many States swinging to him
from the columns of the leaders and of
various favorite sons. ‘The Johnson
managers, fearing a landslide was im.
pending, then made a last play to save
the fortunes of their candidate. They
maoved to recess for a couple of hours
in order to take an inventory and seek
& new combination. The Wood and
Lowden forces, both virtually at the
peak,of their strength, but both dis-
hearténed at the long strike of ballots
without material gains, fell in with
the recess plan and the convention
adopted 1t.

In the dramatic succession of con«
ferences that followed, the fate of the
candidates virtually was sealed. Some
of the Wood and Lowen managers
tried, ineffectually, for an agreement
‘which would hold . their delegates in
line and kil off the Harding boom.
Some tried to get a Wooddowden-
Johnson agreement to adjourn until
Monday without making a nomination,
There also was a conference between
Johnson and Harding supporters, in
which the Ohioan’s supporters tried,
Without success, to have the remaining
Johnson strength ewing to Harding,

It was parleys between the Hard.
ing and Lowden men, however, which,
apparently, bore the most fruit when
the balloting began again, for Gover-

during the ninth rol call, and, revers-
ing a previous plan to go before the
convention itself, issued Instructions
from behind the scenes releasing his
instructed delegates.

Almost as soon as the alphebetical
call of States began after the recess,
the ground swell for Harding demon-
strated that it could mot be forestall-
ed. Connecticut with her name was
called, took thirteen of her fourteen
votes from Lowden and gave them to
Harding. In Florida he got seven
from Wood and then Kentucky almost
from the start a solid Lowden state,
flopped conipletely dnto the Harding
column.

Harding Stampede.

Amid scenes of ‘rising enthusiasm
other blbcks of Lowden delegates fol-
lowed suit, while many of the routed
oWod supporters also went into the
Harding camp. By the end of the roll
call Senator Harding had rolled up
8 total of 374, putting him far into
the lead and several score of voters
nearer nomination than any dan-
didate had been before. Lowden, at
the end of the ninth, had only 121
yotes left out of the 307 with which
He ended te eighth, and General
Wood's strength had fallen from 299
on the eighth to 249 on the ninth.
Jobnson dropped from 87 to 82,

(Continued on page 2.)

CHICAGO SHOWS
LARGE INCREASE
IN POPULATION

W 18—Chicago
whose 1920 censug was announced last
night by the Census Bureau as 2,701
212, had, during!the Tast decade, ‘the
second largest growth numerically in
1ts history with an lucrease of 516,929,
it was the third time Ohicago had
shown an fncressé of more than half
& miiton,

Chieago's rate of growth was 284
por cent, which was 6.1 per cent less

af the previous ten years and ex-

New York City's rate by 6.7
u.out. New Y,or:'- 1920 rate having

Toklo, June ° 13—Continuance
wlu:mlt' revision ot the Anglo-
Japanese Alllance has been decid-
ed upon by the cabinet, and ap-
proved by the diplomatic advisory
council, according to the Nichi
Nichi Shimbun,

The newspaper reports the ad-
visory council as approving also
the cabinet's decision to guard
the Japanese garrison of the place
of Nikolaievak, Astatic Russia, for
the purpose of protecting Japan-
ese and law ablding Russians,

et

MILITARY AND MARINES
AGTIVE AT 50. TYRONNE

Irish Rebels Have Destroyed
Fog Signalling Station,

Prof. L. E. Dean of the Medi- |

cal College at Hawaii Be-
lieved to Have Solved
Problem.

HAS BEEN TREATING
PATIENTS OVER YEAR

And in Forty-Eight Cases Has
Obtained Splendid Results.

\ F. W. WILE,
Copyright, 1920, by Public Ledger Co.
Washington, June 12 —A cure 1or
«wprosy reported as a hopeless and
lucurable scourge since the beginning
of time is believed to have been founu

by medical ecience. The United States|'

public health service at its station
in the Hawaifan Islinds has by means
of the new treatment affected an ap:
parent oure in 48 cases and hlthougn
all of these cases have been releasen
for treatment and been out

under
Causing Grave Menace to pardlo for almost a year thete nas

Shipping.

To
gram

“Detachment of = military scoured|W

een no sign of any recurrence.
Credit for the cure is given by tne
public health service to Professor L.

, 18 —“B®vening Tele-| B. Dean, head of the chemical de-
.ggl“fln“::.m‘p“:‘vdgnt ‘ahlu: partment of the college of Hawail,

ho succeeded in isolating the active

i tituent of chalmoogra oil, whics
vanious parts of South Tyronne, Fini-|O0ns
day, in ocpnsequence of reported rebel has long had beneficial results in the

activities there, and a strong fonce of

ent of leprosy. The oil ftsex

had been deprived of much of its
Swill

::mocmnl::d:se a;oal::“:\?nrd .l'y. value because heretofore no way haa
nalling station. The rebels have de- been found feasible for continued aa-

stroyed the fog station, to the imumi.
nent danger of Atlantic  shipping,
and geveral cruisers are now off the
south coast for the protection of ship-
ping and to prevent other coastal
outrages,

ministration. Througlf” the exper:
ments conducted by IN. Dean “ethyl
ester” has been extracted from the
chaulmoogra, ofl and this administer-
ed to patients at the teprosy Investl-
gution station at Kalihi, Hawall, un-

“Uniontsts of the Lisbellow District | 45" the direction of Dr. J. C. MeDon-

have mobilized for their own protec-
tion, and the protection force thus
created has appealed to the Govern.
ment for more troops and police,
Meantime the Protestants are refu
ing admission

strangers trying to enter the village.

The two Protestants wounded in the 4

ald. The results of the treatment so
far have been =0 sat! ‘that
lepers come willingly for treatment,
and a recent fnspection by the Ha-
wallan health authorities failed to dis-

"|close a single secreted
~|point of issue,

ent, extending over about a year,
8 lepers were paroled in October,

ably, The example of the Lisballaw a

Protestants s
where. °

“It s understood that no Orange
demonstrations will be held in Coun-

being following else-

the
ty Monaghan this twelfth of July, and | cords
that the | graphg
Sinn Fefners propose holding 8 big|the  thorofs

it was reported, Saturday,

demonstration i Belfast on the
twelfth. The Grand Orange Lodge of

public health service.

The Public Health Service s now
conducting a very carveful study of
treatment, making detailed re-
of all cases and teking photo
of al} lesfons pnce a moop‘w. n

igh practicability the
treatment is established it will be in-
troduced at the leper oc%nies in this

Iréland s making' preparations on &1eountry in an endsaver to cleanse. tne
large scale for the reception of th; United States entirely of the disease.

Canadian, Anterican, -Australian 'an
South African delegates to the tri-
ennia] Council which meet in Belfast
the week of the twelfth.’

NEW GAME WORKED
BY ROBBERS

Engage Taxis to Drive Them
to Some Place and Rob the
Chauffeur.

DeBellevue to Prescott, Napoelon
Brault was held up at the point of a
revolver by his fire, after he had
gone a short distance, and robbed of
$326. When the hold-up took place,
the car Brauit was driving went in
the ditch and

was found in the neighborhood and,
on being approached by the police,
threw away a revolver, ragor and
several papers.
after the arrest as Nicholas Garito,
B Y

TO INSTRUCT WOMEN
IN ART OF VOTING

Eastern Ontario Liberal Assn,
to Establish Number of

t0 | o young man
both men were thrown | as” Rustem A
out. The thief made off, and Brault, | Alpanian student.
with the ald of some farmers, dragged | Aveni fired two

the car from the ditch and raced t0|Hesad Pasha in
Valleyfleld and notified the police. A |ghot which wen
man Brault identifled as his assallant | the

PASHA ASSASSINATED
IN PARIS YESTERDAY

Was at the Head of the Alba-
nian Delegation—Shot by
Albanian Student Who Re-
garded His as a “Dictator.”

Paris, Jue 13—Eesad Pasha, head of
the Albanian delegation in Paris and

rmer President of Albania, wis as-
sassinated here today. Three shots
were fired at him by an Albanian stu-
dent, two of which took effect. Hesaq
Pasha was emerging from the Hotel
Continental, in the Rue Castiglone,
when he was suddenly confronted wy
who later gave his name
venl, and sald he was an

Without a word
shots which struck
the chest and another
t wild. BEssad sank to
ground. He was picked up anu
taken to his bedroom where he died
shortly afterwards

The assassin  wae arrested by a

He gave his name | waiter. He told the police he arrfved

in Paris on May 81 and declared the
crime was not premedifated. Recogniz
lig Essad Pasha on the street, whom
he held to be responsible for the suf-
ferings of Albania, he said he felt a
sudden impulge and fired the shots.
He termed Essad “the Albanian dicta-
tor.”

Women's Committees for CHINESE AND

the Purpose.
TO'INSTRUCT—

JAPS MIX UP

London, June 13—Fighting has oc-

Ottawa, June 13— (Canadian Press)|curred at Nikolalevak, Eastern 8i.
In order that the women and other|beria, between a Ohinese gunboat and
new voters in Federal affairs may|the Japanese garriso nof the place,

take up a study of the Dominion Eiec-|according to semi-official

annouace-

tion and Franchise Law, Miss Helen| ment contained in a Reuter's despatch
Doherty, secretary of the Bastern On.|received from Peking' Thursday. No
tarfo Liberal Association, will visit a|details of the encouater ave been re-
number of centres in the Bastern On.| ceived.

tario district for the purpose of es
tablshing womens’ committees.

This was decided upon by a meet-
ing on Saturday. At the méxt election
women will not only be enmtitled to
vote but they are also entftied to be
candidates. The first points to be vis-
ited_will be Cornwall and Brockville,
Other points will be chosen later,

EXONERATEK. OF C, |
FROM ALL BLAME

Montreal, June 13—le Canada
states that the court of honor which
fuvestigated complaints of Jos. For
tier, in regard to his treémtment dur-
ing an initiation into the Knights of
Columbus, at St Jerome, exomerates
the order {tself fro mall blame.

Le Canada states the evidence tak-
on showed the regular ritual of the
order was not followed.

Tocked in & room
from the heas.

Mr. Fortferlast month. The
claims that he and othors were kept' sailed today for

—

CLERGYMAN AS
LABOR CANDIDATE

Toronto, June 13.—Rev, Dr. Salem
G. Bland, stor of Broadway Meth-
odist Tabernacle, this city, will be
asked to be the labor candidate for
the Ontarlo Legislature in Northeast
Toronto, where there is a vacancy
causéd by the resignation of Hon. Dr,
H. J. Cody, formerly Minister of Edu
cation.

R ]
SHIPYARD STRIKE LOSE

' WORK FOR HALIFAX

Halitax, N. 8., June 13.—As a re-
suit of the strike at the Halifax ship.
yards, Halifax hae lost the work of
repairing the Greek steamer Platea
which was floated off Sable Island
tug Sarnia- Oity
Quebec with the

until\ exhausteds steamer in tow, and repairs will be

there.

L SERARTS REFTE
HONEL STATEMEN

Claim 'a Delegation Waited
Upon Him and Pointed Out
the Injustice of His Amend-
ment.

Toronto, June ~The Toronto
Branch of the Federation Association
of ‘Letter Carriers last Saturday is-
sued a statement,” which, in part,
follows:

“Regarding the #tatement of the
Hon. Mr. Rowell;' in answer to Dr.
Sheard, of Toronto, on the civil sery-
ants’ strike in Torouto, he states that
the Government h&id not received any
communication from the men them-
selves. The lettér carrviers refute
thiis statement, as @ deputation of the
same from Toromto, Hamilton and
Ottawe, and the Deéminion President,
in company with Dr. Sheard, of Tor
. Stewart, of Ham-
upon him on. April
ed out 'to him

it his amendment
was,

evades the main

the salary
um-—$800 - and
to date from the
but which he had
follows:
rs, who have been
of.$930 for more
eding April 1st,

r ocompensation

effective April 1,

pril 1, 1920.

also provided
have hean at
5 le¥s ‘than five
years shall hayé their salaties in-
creased to” $1,020, effective April 1,
1919, and $1,140 April ' 1, 1920, and
$1,261 April 1, 1921, or, in other words
they will have to be in the service ten
years to reach the maximum. The
Government promised there would be
no reduction in bonus, and the Com-
mission recommended a bonus of $520,
What the letter carriers and grade
men want is that each man, accord-
ing to his grade in the old salaries,
should be increased to the same grade
in the new clasification dating from
April 1, 1919." -

“REGARDS MINISTRY
AS DAMNABLY
COMMERCIAL”

Startling Statement Made by
Prominent Divine at Con-
ference of Baptists in Re-
gina.

personally how un
to the original b
“Politiclan-ike,

minimum and

amended to read
“That letter cal
at the old maxim
than five years
1919, shall have

Regina, Sask e 13.—~"“We are de-
veloping a ministry that is highly intel.
lectual, indifferently spiritual and
damnably commercia was the state-
ment made at the seventh annual con-
vention of Baptist churches In Sas-
katchewan, yesterday, by Rev. H.
Peppen, of Rockhaven, Sask.

The convention approved of the ae-
tion in ralsing the minimum in this
province from §1,200 to $1,600 a year,
and as a supplementary motion in-
structed the Board to raise the mini-
mum to $1,600 as soon as the means
can be found.

In addition ‘to this, the Board ‘will
supply its missionaries with a parson.
age and an automoblle, with a yearly
allowance of not less than fifty dollars
for upkeep.

WARNED AGAINST
THE PROGRESSIVES

Their Propaganda Regarded
as a Dangerous Form of
Doctrine. !

Montreal, June 13.—A warning that
the propaganda of the Progressive
Party was a dangerous form of doe.
trine, which was being preached by
the rulers of the Grain Growers and
the Council of Agriculture, was issued
by H. H. Stevens, M. P. for Vancouver,
in an address he delivered to the Pro-
gressive Club here on Saturday. Mr.
Stevens sald that the Progressives’
platform was a menace. He bélieved
ite first Idea was the socialization of
the grain industry of Canada, that the
Gevernment should market all the
grain and that there should be no pri-
vote dealing. The elevators, the C, P,
R. and the banks would also be taken
over by”the Government under this
platform, Mr, Stevens said.

All the farmers in the Prairie Pro.
vinces did not uphold this platform, but
the system of representation on the
Council of Agriculture was such that
there was no chance of the minorities
in each district making themselves
heard. !

Discharge of Dy-
namite Causes Death of 193
WPrken. |

Berlin, June 13—One hundred
end ninety-three miners are be-
lieved to have been killed by the
explosion of a dynamite depot at
Anina, the great Hungerian coal

;/ and dron mining centre, fifty-five
miles south egst of Temesvar, ac-
cording to a despatch from the
latter city today. Thirtysix others
‘were seriously injured.

One hundred end seventy-three
bodies have been recovered. The

Directors of Dominion Steel
Refuse to Call Meeting Un-
til They Are Better In-

formed Regarding
Conditions.
ALL IS NOT
Former President Cables from
England, Protesting Against
Amalgamation Without In-

formation.

THINK

miners were leaving the shaft.

Y00 GAN YOTE ON
BOTH QUESTIONS

‘An Official of Provincial Gov-
ernment Says You Don't
Necessarily Have to be Con-
sistent on Plebiscite.

Montreal, June 13.—A circular letter
has been addressed to all the share-
holders of the Dominion Steel Cor-
poration asking for proxies for the an
nual meeting by George Caverhill, R.
Danduraid, Sir Wm. Mackenzle, Wil
McMaster, J. H. Plummer and B. R.
Wood; members of the company’s
board of directors, which proxies shall
cancel any sent tq Roy M. Wolvin, the
president. The letter states that these
directors have declined fo call a spe-
cfal meeting of the common stockhold- g i
ers of the company until- th8y have re- Fredericton, June 12 o] ‘fm
ceived fuller information on the terme | U8 R both- the. questions, the re-
to be obtained from the British Em.|tention of prohibition and the sale of
pire Steel Corporation. beer and light winstunder.Govem-

The protesting directors refer to the :’::l';l hi?"g’ ]‘)‘B“dc(){lo:l‘ﬂl:(l)l? 'e":ﬁgts.ﬁ
item. of $25,000 -which e e
British Emplm'%&mnh‘:#ﬁg!‘: Rociared. an official, of the provinoial
poses to raise by th¢ sale of preferred |EOVerument, this morning, in com-
stock, as shown in the new balance |eRting upon the plebiscite on pro-

eet just issued, and they point out |hibition to take place in New Bruns-

at while the $39,000.000 in common |Wick on Saturday, July 10th.
tock goes to the merging companies, The statement was made 'when a
the statement does not show to whom !Tuling was asked in response to many
the balance of $38,000,000 common |Teduests for information as to what
stock is to be sold for $11,400,000, af- |Would happen it ballots were marked
ter the exchanges are made, as an-|in such a manner as to express what
nounced by the Brifish Empire Steel |might be regarded as conflicting opin-
Corporation. They take the ground {lons on\the two gquestions. The rul-
that the shareholders of the Dominion |Ing given was Ihat, under section 20,
Steel Corporation are getting much |of the Order-in-Council published in
the worse of the deal, and protest |the Royal Gazette. by its references
against the withholding ot information |to ' “questiond” means- that electors
regarding the smaller companies. are centainly entitled to vote upon

The circular of protest mentions|both questions.
that, while the properties of the Nova| “It means that you can vote in
Scotia Steel Company, one of the con-|favor of prohibition, and then mark
cerns in the proposed big merger, are{your ballot at the same time in favor
well known to the Dominion Steellof the sale of beer and wines under
directors, they have littie knowledge Government control, or vice versa,”
of the affairs of Canada Steamships, {declared the officlal who was asked
which i glso in the merger. “As re-|for a ruling. “In other words you
gards to the remaining elght ‘compa-ican vote on both the questions and
nles,” .the 'clrevlar states mo_iufor-{you don’t necessarily have~to be con-
auation whatever has been VEN, ¢ to|sistent, either. There will grobably

thelr sUparaté assets, -Habliities aird |be u double rule on the official ballot
earnings,” further it ‘states:  ‘“You|between the guestions for and against
are, in effect, asked to buy un interest {prohibition, and those-for and against
of 61 per cent. in the combined prop-|the sale of beer and wines so as to
erties on valyég not wverified by you,|separate them.”
or to form a partnership in which| Sheriff Hawthorne has started wl
you contribute 51 per cent. without {make the necessary preparations for |
being allowed to satisfy yourselves|the holding of the plebiscite in York |
as to the value of wheat the other county. He is having the proclama
partners contribute.” tions printed and during the next few
days they will be posted.' The liat
of returning officers and other ofi.c
fals for the varfous polls will al
soon be announced.

are not satisfled to proceed until full
information on all points is available.
They point out that the matter of
proxies for the anmual meeting is ém-
portant, as the directors to be elected
will have control of the matter. There
are fourteen directors of the Domin-
fon 8teel Corporation.

Mark Workman, expresident of the: . 5
company, has cabled from England,| Accused of Conspiracy in Re-‘

otestin inst 1 :
it oty o SuMesnstiond |, Gepspny e o Trade and to

without information, while Roy M.
Wolvin, the present president, has Detriment of His Majesty's!
Subjects.

MOVE AGAINST |
TORONTO GROCERS |

issued & letter to shareholders stating
that he will perspnally move that the
annual meeting Fuesday next be ad-
journed till Friday, June 18, go that
the directors’ letter can be s tudied.| Toromto, June 13.—Writs were is.
Mr. Wolvin intimates that he heartily|sued at Osgoode Hall, Saturday sum-
favors the British Empire Steel Cor.|moning to court the officials of the
poration merger. Canadian Wholesale Grocers’ Assrei-
Mr. Wolvin adds that it anyone has|atlon and several wholesale firms
sent him proxies they are at liberty |and manufacturers to secure a decla-
to cancel them and forward the direc-|ration of the court that this organiza-
tons ‘their proxies: tion.f8"'a conepiracy in restraint of
———— trade, to the “detriment of His Majes.

ty's subjects” and to have it declar-
ed that ‘all agreements made by the

BOYCOTT IRISH
CONSTABULARY organization should be annulled,
The action is taken by Edward

Dublin, June 13—A general boyadtt|Bayley, K. C., on behalf of the At-
against the Irigh Oenstabulary was/torney\General of Ontario, and it
proclaimed throughout County Leit-[follows the recent hearings of the
rlam today by headquarters of the|Board of Commerce in Hamilton and

Irish Repubdlican Army, situated in{Toronto.
Northern Roscommon. Enforcement! An injunction is also asked for and
of the order will stop supplies of food, |proviston for the .immediate imposi-
milk an dother necessaries to the po-|tion of penalties on the defendants,
lice an dtheir wives and children. SHOT _4...
T NADDARTS LLED
YACHT NARROWLY {
ESCAPES LEDGES BY BURGLAR
Yarmouth, N. 8. June 13—The| Montreal Officer Loses Life
auxiliary yacht Tamalan, from New 4 5
York for Sydney, N. 8., has arrived While lnte"“pnng B“rg'
here with her steering. fear carrled lary. 4
away. The accident happened forty BT
miles off Yarmouth Cape, and in at- i a
tempting to make the harbor the| Montreal, June 13 nierrupting a
yacht narrowly :escaped striking a burglary, Constable Thomas Chicoina
: " “ ;| was, early this morning, mortally shot.
ledge of rocks, a motor boat going to = s % b
her assistance and bringing her into|ODe Suspect has been arrested, and
: the city is being scoured for three
g o other men who escaped in an automo-
bile after the shoottng. The officer
o
KOR& HEAIED noticed a car standing outside a store, [
near the corner of Park avenue and
BY JAPANESE Barnard stteet. He was about to ask
Seoul, Korea, June 12—Two hund-|the driver what he was doing there '
red -armed Koreans, who attempted to | when the man pulled a revolver and
cross the frontier into China, north|shot him. The ante-mortem statement
of HamGyeng, were defeated in the |0 the officer was taken this morning
battle which ensued, losing 24 killed;| 2 the presence of the suspect, who,
says an official communique. Qhicoine claimed, was not the man
Two Japanese were wounded. who fired the shot, but was sitting in
sy i, vt e <ty Wie car. Chicoine died this morning,
PROVISIONS T e
ittt - My 9 $100,000| PART CARGO OF SUGAR
Ottawa, June 13.-—The Warehouse DESTROVED. 8Y FIRE
of Moyneur Limited, wholesale gro-| New York, June 13—Part of a car-
ce and produce merchants here,|go of sugar, valued at 81.560.01)0 was
was damaged to ,the extent of ,about | destroyed here yesterday when a fire
$560,000 by fire early this morning and | broke out in’ the second hold of the
provisions valued at §100,000 des- French Line steamer Cardigan. The
ed. ship was loading for Havre,
troy

dynamite exploded just /as the '

WORLD ARE IN A
CRITICAL STATE

Noted English Authority Urges
International Action to Sta-
bilize Currency.

HIGH PRICES DUE TO
INCREASED CURRENCY

England in Good Position De-
spite . Large Expenditures
During the War.

By W. ORTON TEWSON,
Cross-Atlantic News Service. \ (Copy~
right.)

(Editor's note:  The following noe
able interview on the present critical
fGnancial situation_{n all leading coun:
tries has been given by Lord I’Aber
non, leading British financial author
ity, former finhnoial adviser to the
Egyptian . Government, Governor or
the Impertal Ottoman Bank, Constau-
tinople, chairman of the British Cens
tral Control Board and at present
chairman of the Dominions Royaj
Trede Commission.)

London, June 12—lmmediate inter
national action by the great powers
to stabilize currency is "“urgently ne
cessary for the peace and prosperity
of the world,” Lord D'Abernon, Brie
ish, international finance authority, de-
clared ig, an exclusive interview nere
today.
! 4 leading governments,” he San,
| “must initlate Immediate internation-
al action on the currency situation,
endeavoring to establish means for
producing a stable stan ue
for their own countries @
world in general. Until the werld hag
such a stable standard, it will con-
tinue to be exposed ito the grave dan-
gers that now harass it.

“It is the enormous fluctuations in
the standard of value that cause so-
cial unrest, which creates i
between classand class, hetween cred.
itor and debtor, bet n  employer
and employed. It matters relatively
little whether the level of prices is
high or low, provided that we get
stability.

With all the inevitable sources of
| ion between classes, is it not a
crime to leave this removable cause
uncorrected in' the face of the woria
unrest-—and net only ancorrected, bue
almost unslispected and unexplained 7

“High prices will last as long as
| thé causes which are producing them
are allowed to operate. What are the
causes ?

Due to Increased Currency.
speaking generally, I should say
per cent of the high level is due

itive shortage of production, and

ent to plethora of currency.
In the United States ur total cure
réncy amounts now to about 180 as
compared with 100 in 1913; in Eng.
land, we have gone from 100 to 0;
France has gone from 100 to 400, and
Italy from 100 to 550,

“Comparing this increase ~ with
wholesale prices, it is seen that prices
on an average has risen in the Unit.
ed States from 100 in 1913 to 250 to
duy-—less than in any of the large
countries, just as the American m
crease in currency has been less than
in other countries.

“In the United Kingdom, whlch has
had about an average increase in cun
rency-—average watering of currency
it you like; that is, an average be-
tween the United States as a mint
mum and Ruesia as a maximum—
prices have risen from 100 to about

In France and Haly, where the

increase/ of currency ! been greater,
whiolesdle prices have risen in the
proportion of 100 to 450 €r 500.

“Obsgerve that in each cuise, the rise
of prices has been directly proportion.
ate to the increase of currency. 14
moet cases, if not in all, the ot
wholeszle prices has been somewnad
greater than the increase of curr 7
This difference I attribute to
shortage, but it is a relatively smail
proportion in the total rise in prices

“Turning- to exchange, we find 2
precisely analogous result. ' Countried
which have only watered their cum
rency to a emall extent have a goog
exchange. Those which have watereq
their currency to a large extent, mak.
ing full use of the printing prees, are
suffering from a severely depreciatea
ourrency

“Thus it requires 252 francs today
to buy as many British pounds sterl-
ing aa could be bought by 100 francy
in 1914 It requires 340 liras ana
1,080 marks to buy the equivalent
sterling to 100 before the wa
meang not that the pound sterling ha
appreclated, but that the franc.
lira and the mark have deprec
to an even greater extent than
pound sterling

Vith the United States, it is dir

ferent. So far from belng worth more
in the United States than it was m
1018, the pound sterling is only worts
79 a3 compared with 100

“There i3 much said about impores
and exports being the main cause of
these chonges in exchange; we are
led to believe that if exports from
France or Italy Increased to their pre
war level, exchange would go down
to par. Do not believe a word of it

“No | se of mports which
i¢ humanl sible would restore the
old paritie The maximum effect to
be anticipated from any move in this
direction | relatively insignific:
and wouki go only a short way
ward putting exchange back to its
pre-war level unless vigorous and rad
ical action is taken in regard to the
amount of currency in
tries suffering from deprec*a

(Continued on page 9)
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