
NEW YORK STOCK MARKET; SAT­
URDAY’S TRADING ON WALL ST.

THIS IS THE FIRST AND PER­
HAPS THE LAST CHANCE YOU 

OF SECURING 
60 PER CENT. BONUS COMMON 

STOCK 
with the

7 PER CENT. CUMULATIVE PRE­
FERRED STOCK 

of the new

WILL HAVE

(Quote tlene Purelehed by Private Wlree of A C. Waeklntoah end Co. 
Members of Mentreel Sloe* Exchange, 111 Prince Wm. Street. SI John. N.

CANADIAN CEREAL * MILLING 
COMPANY, LIMITED.

Proepectue * Application on request *. Chubb’e Owner.)

W. f. MAHON & CO„
Inveetnient Banker* «.John. .......................

Pl^one 2058. _ American Car and Foundry. . .
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Am. Loctmotive.................. ..
Am. Sm. and Rf.............................
Am. Sugar...........................................
Anaconda Copper.. .. e, ,, ,
Am. Steel Foundries......................
Atchison.................................. .. ..
Baltimore and Ohio.......................
B. R. T .....................................................
C. P. Railway..................................
Ches. and Ohio.................................
Chic and St. Paul...........................
Chicago and 
Col. Fuel and Iron
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Delaware and Hudson................
Denver and Rio Grande.. .
Erie....................................................
General Electric........................
Great Northern Pfd.................
Louis, and Nash.......................
Miss Kan. and Texas................
Miss. Pacific................................
National Lead.............................
New York Central............... ».
N. Y., Ont. and West..............
North. Pacific..............................
Nor. and Western.......................
Pennsylvania............................ ...
Peoples Gas.................................
Railway Steel Springs..............
Reading............................................
Rock Island.................................
Sloss Sheffield.........................
Southern Pacific......................
“Soo"...............................................
Southern Railway................
Vnion Pacifie.................. ...
V. S. Steel........................... .
U. S. Steel. Pfd......................

Sales. Il a. m.—80,000.
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DEALINGS 
OF A WEEK 

IN REVIEW

MONTREAL
WE WISH TO SEND. WITHOUT 

CHARGE, our regular Weekly Finan­
cial Review to all Investors desiring STOCK

llthto keep welf Informed oi 
affecting their securities. MARKETThe Review will be found of ms- 

following the 
tren/%f general business as well ss 

It Is

'.'ertfll assistance In
By direct private wlree to J. 

Mackintosh A Co.
C New York. N. Y.. April 24.—The fin­

ancial markets of last week registered 
a sharp revulsion of sentiment from 
the hopeful temper of the rising pri­
ces the week before. It was the com­
monly-accepted view of close market 
observers tiiat the advance had been 
organized as an experiment by import 
ant capital and banking interests with 
a view to stimulate outside Interest 
in the dealings and to proclaim a feel­
ing of confidence at the 
tre which might react on business con­
fidence. The action of the market at 
the opening of last week was sufficient 
to demonstrate the failure of these ex­
periments. Instead of buying orders, 
the country sent orders to sell stocks 
and to take advantage of the higher 
prices which had been established.

The professions of contentment with 
the condition of the steel trade which 
had come from official sources In con­
nection with the marking up of stocks 
and the predictions of an Increase" in 
the i v ideiid rate on United States 
Steel and of a very quarterly state­
ment of earnings, had to contrast with 
the yielding price of pig iron.

A supplementary influence was the 
continued poor trade conditions in the 
copper industry and the growth of a 
feeling In that trade that there might 
be a cut in prices which would place 
the producers of copper at the high­
est cost out of the line of profit and 
so prompt a reduction of output. The 
metal industrials were conspicuously 
weak in the reaction which occurred 
in the market for these special rea­
sons. but no part of the market was 
exempt from weakness.

This impression of a backward turn 
in trade conditions was aggravated by 
the news of the embarrassment of 
an old New York drygoods firm, owing 
to high prices and sluggish demand for 
cotton goods. There crept into the 
dissussion of probable necessities for 
raising

the movement» of securities, 
widely quoted by the press through- 

cut the country.
Morning Sales.

Asbestos. Com.—5U@25,
Asbestos. Pfd.- 15fu9l 3-4.
Cement. Com.- 8 u 23 3-4.
Cement, Pfd — 5faS9 1-2. 8ti89. 
Cement Bonds IU00fg99.
Can. Car, Pfd.--Su.99.
Crown Res.—100315, 1006-314. 100 

. 6006311, 1006 314, 8006307,
6 305. 1006 305. 1006 308.

Bk. Lake, Pfd.—106 65 1-2.
Dom. Iron- 506 67 1-2, 256 67 3-4, 25 

% 67 3-4.
Dom. Iron. Pfd—106 106, 106 106. 
Dom. Coal. Com.—50667 3-8; 50 6 

67 1-2, 25 6 67 1-4.
Dom. Tex.—10 6 74.
Detroit

Individual investors may have our 

advice at all tlmee on matter» affect 
Ing the purchase and sale of securi­

ties.
Write at once ter tftw latest Review financial ceu*6 312 300

J. S. BACHE & COMPANY,

New York42 Broadway,

(Msu-Oers New York Stock Exchange.)

Un.—25 6 61 1-2. 656 61 1-2. 
Mont. Power—1756 137 1-4. 150 6 

137 1-4.
Mont. Street—25 6 247, 9 6 247 1-2, 25 

246 7-8.6 246 1-2. 25 6 
N. S. Steel—50 6 83 1-2.
Quebec—50642, 150642. 50642, 20 

6 42. 256 2 1-4. 256 42 1-4. 2056 42 3-8. 
7642 1-4, 10642, 100642 1-4, 100 6 
42 1-4.

Quebec Bonds—900 6 85, 1000 6 8', 
4000685, 20006 85.

Oil. Pfd.—106 90.
Soo R’y—256138 3-4. 256138 3-4. 
Toronto R'y—56 123.
Molson's Bank- 256210. 336210 1-2, 

106210, 116210.

MONTREAL STOCK EXCHANGE

J. C.By Direct Private Wires to 
Mackintosh and Co.DOMINION ATLANTIC RAILWAY

BidAsk
. . 25
. . 91% 91%

Bell Telephone...................146
Can. Pac. Rail......................182% 182
Can. Converters...................45%
Crown Reserve.....................315
Detroit United........................62
Dom. Tex. Com..................... 74%
Dom. Tex. Pfd.......................103% 102
Dom. Coal
Dom. Coal Pfd.................. 116
Dom. I. ami S.................... 67%
Dom. I. and S. Bfd............106
Dom. I. and S. Bonds.. . 94 
Dom. Coal Bonds. . . .98%
Havana Pfd.. . .
Hal. Elec. Tram..
UlliioH- Trac. Pfd...................91
Laurentide Pfd.............
Lake Woods Pfd..............127 .........
Lake Woods Com.. . .137% 137 

138%

Asbestos. . . . 
Asbestos Pfd.. .

25S.S. “Yarmouth” Reed's
Point Wharf daily at 7.45 a.ra. con­
necting at Dlgby with trains east and 
west, returning arrives at 5.30 p.m. 
Sundays excepted.

A. C. CURRIE, Agent.

144
new capital by the railroads, 

ggestion of diminished require- 
for new facilities. 4

The money market position was ob­
scure and somewhat distrustful. The 
fact that the local money market fail­
ed to harden with the persistence of 
the export movement of gold was lm- 
plkable by the stagnating demand for 
credits here.

45
308

61%
74

N. B. Southern Railway 67%68
110
67%

105%On and after SUNDAY, Oct 3, 1909 
trains will run daily, Sunday executed! 
as follows:—

93% Some liquidation of stocks has been'IS ■forced for the protection of spt___
live position in cotton. The action by 
the law officers of the government 

market

99%
:«4 ' .Lv St. John East Ferry .... 7.30 a. m Lv. West St John .. 7A6 1 £ 90 against the cotton 

been an influence in that and other 
commodity markets, as well as the 
crop prospect.

pool has.... 135
Arr. 81. Stephen .. .. ,.12.30 o. m.
Lv. EL Stephen..................... 1.45 p.
Lv. St. Stephen..................... 1.45 p, m.
Arr. West St. John................... e.30 p. m.

H. H. McLEAN, President

Minn., St. Paul SS Marie. 139
Mexican.......................
Mont. Telegraph. .
Rio Com...................

.... 79 
. .150
- . 94

Mont. St. Rail..................... 246% 146%
Mont. H. and P................... 137 137%
Mackay Com.. . .
Mackay Pfd...........
Nlptssii 
N. s.
Ogilvie Com..........................
Ogilvie Bonds. . . . ..
Penman....................................
Penman Pfd..........................
New Quebec.........................
New Quebec Bonds. . .
Rich, and Ont. Nav.. .
Rio Jan. Bonds. . .
Sao Paulo Tram.. .
Shawinlgan. ..
Tor. St. Rail.........................123 123
Twin City Rpd. Trst.. . .115 113%

Electric...................12 ...........

MONTREAL COBALT AND CURB 
STOCKS.

144

Atlantic Standard Time.
By direct private wires to J. C. Mac­

kintosh 4L Co.8915
75

Bid. Ask. 
.. 33% 34 
.. 27% 29 
.. 33% 34
..8 12
.. 29 30

10%ng
83%and C. Com............. Beaver ........................

Cobalt Lake ............
Chambers Ferlaud .
Cobalt Central ....
City Cobalt .. ..
Otlsse.........................
Gret u Meehan .. .
McKinley..................
Little Nlplssing ..

Kerr Lake 
La Rose ..
Nancy Helen .. ..
N. S. Cobalt .. ..
Peterson’s l>ake ..
Rochester.................
C.onlgas.......................
Silver Queen.............
Silver Leaf .. ..
Tretheway.................
Temiskamlng .. ..
Breweries Pfd. ..
Hlllcrest.....................
Hlllcrest Pfd. ..
Can. Light and Power .. 35% 36 
Mexican Tram..................1.26 1.29

% 136%
. . 112%

87%
4L' 5 6
85 75
87 93 66
95% 21 23

.... 15 17
99 . .. 8.77 8.80

.... 3.80 3.90
8 1Toledo

Trt City Pfd........................
Winnipeg Electric..............

35 37
.22% 23%93

. 178% 16 17
.... 5.50 5.80
.... 11 13
• 7% 8%
.... 1.35 1.38%
.... 66% 68
. .. 96 98
.... 25 28

. .. 83 85

British.. . .. ..150 
. ...211 208Comme

Hochelaga.................
Montreal......................
Molson’s.....................
Merchants. . . . 
Nova Scotia... . 
Quebec.. .. .. ..

Toronto........................
Township.................
Union of Canada. . 
Traders Bank . .

144

208
.. 180

283

.. 219 
169% 

... 144% 

... 144

COTTON RANGE. Morning Sales.
La Rose 10063.88; 97663.85 ; 300 

63.88.
(’amnia Power 606 35 1-2; Mexican 
Can. Power 50 635 1-2.
Mexican N. W., 25668 3-4.

The Boston Curb.
N. B. 33 7-8 to 34 1-4.
Nev. Cons. 20 1-2 to 3-4.
Lake 62 to 1-4.
Ely. Central 1 to 1-16.
Boston Ely. 2 7-8 to 3.

I Davis 2 to 1-8.
Franklin 13 1-4 to 3-4.
Trinity 6 1-4 to 1-2.

By direct private wlree te J. C. Mac- 
klntoeh A Co. Bank Statement.

High. Low. Bid. Ask. Reserve on all deposits, Increase, 
$4,035,425.

Reserve less than U. 8. Inc., $4,034,-
Jan. .. ... .. 12.20 22
April X ..14.83 81 81

..14.75 70 14.71 72 250.
Jun™ .. ..14.63 63 56

....14.66 50 51 52
.. ..18.79 74 74 75
.. .12.82 81 82

.. ..12.39 34 37

.. ..12.24 19 22 24

82

Loans, decrease, $9.163,300.
Specie, Increase, $986,900.
Inégal tenders. Increase. $^.098,100. 
Deposits, decrease, $7,802,500. 
Circulation, decrease, 89,700.

LAIDLAW A CO,

July .. 
Aug. ..

83\:-
Bsc. ..

S4
38

.

■

gæïgsassæs
A» per certificate of Meiers. Price, Waterhouse 4 Company, of London, quoted below, the earning» of the old Comuanv on the________
amounted from September 2Sth, 1908, to August 20th, 1909, to............................................................................. .... p ' °n ,ne pr“!3!. J"™
And from Auguat21»t, 1909; to February 28th, 1910, to.....................................................................................................................................) j...................................... iiasTqqgo
being for the latter period at a rate equal to over 13 per cent, on the preferred stock of the Company. .......................................... eioe,,*a.zv
The following I» the certificate of Price, Waterhouse 1 Company:— “Commercial Union Buildinn
‘.'”,CnS,,|r.m,Cni,:-hr* MU'°Ck * COmPa"y' T°r0n,°' ,»10.

"We have examined the book» of the Maple Leaf Flour Company, Limited, which include the tranaactlone carried on under th.
The Medley Shaw Milling Company, Limited, at Toronto and Branches, from September 25th, 1908, (prior to which date the Comnan '• 
cipal mills were not completed nor in operation) to February 28th, 1910, and we certify that the profita for the period, after makin.?™;.! 
for depreciation, but before charging interest on loans, were as follows:— nfl Prov,el

September 25th, 1908, to August 20th, 1909...............................................................................................................................................................

“Yours very truly,
"PRICE, WATERHOUSE

of
rin-

From August 21st, 1909, to February 28th, 1910.. .. ... $218,843.38 
$166,793.29

A CO.”-r

CLOSING STOCK LETTER.

By direct private wlree to J. C. Mac­
kintosh A Co. »

New York, April 23.—The general 
hesitation felt by professional specula­
tors to make commitments over the 
week-end was accentuated by the Idea 
that the general market situation at
present Is a crucial one.

Uncertainty as to the action of 
Steel directors on Tuesday and the 
assumption that the course of the 
Steel stocks will govern the broad 
trend of the general market, exercised 
a restraining Influence on the trading. 
Inasmuch as there has been no authori­
tative intimations of what action will 
he taken at the Steel meeting further 
than those given out a month ago 
many people adhere to the opinion 
that the common will be placed on 
a five per cent, basis or Its equivalent. 
If, however, such an Increase should 
take the form of an extra dividend of 
1-4 of Tper cent, the street at large 
would possibly interpret such an ac­
tion as reflecting a degree of uncer­
tainty aomngst the directors as to the 
stability of present conditions In the 
trade.

LAIDLAW A CO.

NEWS SUMMARY.

By direct private wlree to J. C. Mac­
intosh A Co.

iry:—Liverpool reports forg­
ot lading for 15,000 bales of 

loss Of $3,500,000 to 6,000,- 
Uverpool houses. Ad-

Summa 
ed hills 
cotton and 
000 will fall on 
ministration measures held up in con­
gress, but leaders organizing to push 
them.

Jewish Passover begins today and 
affects market attendance here and 
abroad.

Strike will be averted on D. A H.
London settlement begins on Wed­

nesday.
Dun’s Review says business of the 

country is as a whole very large as 
shown by railroad earnings and bank 
clearings lu spite of uncertainties and 
Irregularities.

Bradstreets’ says uncertainty as to 
the future prices of many commodi­
ties Is a drug on trade.

Banks gained on week’s currency 
movement $1,604,000.

Penna. earnings make a record In 
first quarter of the year.

N. Y. C. allied lines refer wage ques 
lion to arbitration.

Higher silver prices helping Ameri­
can Smelting earnings. .

DOW JONB8 A CO.

V

the btanpaup, Monday, aerij}, sb imp.e

The propertlea of the old companies have been constructed and developed under the direction of Mr. Medley Shaw, late General Minjn., 
! Hedley-Shaw Milling Company, Limited, and of the Maple Leaf Flour Mills Company, Limited, and Mr. D. C. Cameron, late President of 
laple Leaf Flour Mills Company, Limited.. .Both the.e gentlemen will retain large Interests in the new company, bealdea beino activelv 
led with It.. Mr. Medley Shaw will occupy the poaltlon of Managing Director of the new Company, thus giving to It the full benefit of his 

long practical experience.
FAVORABLE LOCATION OF NEW LARGE MILLS.

The location of the new large mill at Port Colborne is without exception the best there Is In Canada. This mill when completed In add!

Company will be able to make arrangement» to have the last steamers, coming down from thi West at the end of the season of navloation tie 
up for the winter months at the elevator, and In this way afford additional storage capacity without any necessity of any caoltal outlay for I, 
Should at any time the Company And It advisable to do so, It will also be able to draw from the Government elevator, which will be sltu.l.d 

me pier as its Port Colborne mill.
The location of the Company's mills is such as to provide a ready market for the bye-products of each. The greater oart of th. mini., 

will be In Ontario, where, as Government statistic» show, a smaller amount of wheat is being grown each year as the farm...
for stock-raising. This means a brisk demand for the bye-products of the mile for fled farmers go In

tion

on the sa

capacity t 
more

A complete report on the advantages of the Port Colborne site, prepared by Mr. Medley Shaw, will be found In the orotoectu.
Prospectuaea and forms of application may be obtained at any branch of the Imperial Bank of Canada or the Royal Bank nf c,.,a, 

from Guardian Trust Company, Limited, Toronto, and from Cawthra Mulock and Company, Toronto. '
APPLICATIONS FOR SHARES SHOULD BE MADE UPON THE FORM ACCOMPANYING THE PROSPECTUS AND SHOULD BE RFNT TOGETHER WITH THE REMITTANCE, DUE ON APPLICATION TO: varcuius and SHOULD BE SENT

GUARDIAN TRUST COMPANY,
OR TO

CAWTHRA MULOCK & CO.,
MEMBERS TORONTO STOCK EXCHANGE

Royal Bank Bldg., Toronto, Ont.

.ANY BRANCH Of
THE IMPERIAL BANK OF CANADA. limited, Toronto

OR
ROYAL BANK OF CANADA.

LONDON GUARANTEE A AC- 
CIDENT COMPANY, LTD.

London. England.
Asset and reserve.. .$6,269.000 

of Iusurance Carried 
ers’ Liability, Accident 

Corn-
Employ
and Sickness. Guarantee, 
plete and Partial. Hospital 
Quarantine Indemnity.

CHAS. A. MACD 
’Phone. Main 1536. Prov. Man.

ONALD,

MARKET FOR OUTPUT.NEW COMPANY A GOING CONCERN.

Maple Leaf Milling Company, Limited, ie a new company which has 
taken over the whole undertaking ae a going concern of the Maple 
Leaf Flour Mills Company, Limited, Including therein that of the 
Hedley Shaw Milling CompanyLimited. The company ha» mill» at 
Kenora, Thorold, St. Catharines, Welland, and Port Colborne (the 
last named in course of construstion) in the Province of Ontario 
and at Brandon in the Province of Manitoba.. .When the construc­
tion at present under way at Port Colborne ie completed the com­
pany will have a total milling capacity of 12,800 barrels per day. 
The company has at present thirty-five elevators situated through­
out the Western Wheat Belt, and fifteen additional one» are being 
added at the present time. A million bushel elevator I» being con­
structed next to the new mill at Port Colborne.. .The company has 
also warehouses and offices at Toronto, Winnipeg, Kingston, Ottawa 
and Montreal.

The rapid growth of the business of the two companies taken 
over has long made apparent the necessity of additional milling 
capacity. Further, the tremendous increase In the total output from 
the Western Wheat Belt makes it absolutely necessary to have 
more mills in Canada to handle It. Last year the output of the 
Western wheat belt amounted to about 125,000,000 bushels, and men 
who have made a close study of the development that the Western 
country is likely to see, estimate that by the end of the year 1920 
Canada will be producing at the rate of fully 500,000,000 bushels 
annually. As in the past, a great portion of this large production 
will of .necessity find its way into Canadian mills. Larger demands 
are bound to come as the population of the country Increases, and 
the enquiry for the Canadian product, both from Great Britain and 
from the foreign markets of the world, will increase.. .The chain of 
mills that is now controlled by the new company will enable It to 
go ahead and secure its full share of the trade of every section of 
Canada, as well as to obtain even a very much larger proportion of 
the export business to Great Britain and to foreign markets than It 

has up to the present time.

The Subscription List Will Open at the Office of the Guardian Trust Company, 
Toronto, on Monday* April 25th, 1910, and Will Be Closed on or Before 

Monday, the 9th Day of May, 1910, at 3 p. m.
Ltd.,

A MULOCK c* CO.CAW
OWN AND OFFER FOR-SALE

AT PAR, C$100 PER SHARE 
$2,000,000 of the 7 p. c. Cumulative Preferred Stock, With a Bonus of 25 p. c. Common Stock of

Maple Leaf Milling Company, Ltd.
(.Incorporated under the Laws of the Province of Ontario).

HEAD OFFICE TORONTO, CANADA

CAPITAL STOCK, Issued and Fully Paid Up. 
PREFERRED (7 per cent. Cumulative)
COMMON ........................................

$2,500,000 
2,500,000 

$5,000,000
THE COMPANY HAS NO BONDS ISSUED OR AUTHORIZED

GUARDIAN TRUST COMPANY, LIMITED
is prepared to receive subscriptions for $2,000,000 of the above seven per cent, cumulative preferred stock at the price of $100 for each share, with 
a bonus of common stock equal in par value to 25 per cent of the par value *bf the preferred stock diluted, to be delivered on payment of sub­
scription In full.

The dividends on the preferred stock accrue from April 5, 1910 In Instalments as follows, in which case interest at the rate of 6 per
Subscriptions will be payable as follows; cent, will be charged.

10 per cent, on- Application.
15 per cent, on Allotment.
25 per cent, on 1st June,
25 per cent, on 1st July,
25 per cent, on 1st August

10 per cent, on application and 
90 per cent, on Allotment.

1910
100 per cent. 1910or

1910

100 per cent.

nly such subscriptions and for such amounts as may be approved and to close the subscription book without notice 
the listing of the securities of the Company on the Toronty Stock Exchange.

The right is reserved to allotonl 
Application will be made for

Bankers of Company; Imperial Bank of Canada and Bank of Montreal.
BOARD OF DIRECTORS;

D. C. CAMERON, Winnipeg, President JOHN I. A. HUNT, London,
Rat Portage Lumber Company, Limited. Preeident Goderich Elevator and Tranalat Company

CAWTHRA MULOCK, Toronto, Vice-President. Vice-President Hunt Bros., Limited, Millers.
Director Imperial Bank of Canada, Director Confederation Llfe/CHARLES WURTELE, Toronto,

Association. Vice-Prealdent National Iron Works, Limited.
JOHN CARRICK, Toronto,

Secretary The Maple Leaf Flour Mill» Company, Limited.

President

CHARLES W. BAND, Toronto.
Vice-President James Carruthers Company, Limited, Grain Exporters 

HEDLEY SHAW, Toronto,
Managing Director Maple Leaf Milling Company, Limited.
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CE BRETON ELECTRIC to, LI i i

5 p. c. First Mortgage Bonds not been ore 
when he wa 
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_ave won. T 
length in go 

Fourth ra< 
cap. three : 
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1 to 2, win; 
Un. 6 to 2. i 
gazine. 107. 
en. Time—1.
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added. 7 fur 
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won; Kd Ba 
second; Gra 
1, 10 to 1. e 

Sixth race 
furlongs: 

Pkivlue, 1<
rTo’s';
Langan, 30 t 
Time—48.

With the labor trouble practically settled and the outlook good for a 
union of forces between the two great industries there, with a consequent 
betterment of Industrial conditions, th ese bonds become a more attractive 
Investment than ever.

The assets are nearly three tlmee the amount of the bond issue, and th# 
Inge over twice the amount nece ssary to pay bond Interest.
Price and Interest, W/2.
Yield, 614 P*r cent.
Due, January 1, 1932.

J. C MACKINTOSH & CO.
Howard P. Robinson, Mgr.,

Memkero of Montreal Stock exchange.
Telephone, Mala—183$,

Direct Private Wltea.

*°ï\o

111 Prince Wm. St., St. John, N. B

. ____

April 6 and 20 Second-Class Round 
Trip TicketsMay 4 and 18 tSmUED FROM

tune 1,15 >29 
July 13 and 27 
Aue. 10 and 24

ST. JOHN, N.B.
Winnipeg. *32.40 
Brandon... .34.40
Regina..........38.90
Saskatoon. .42.75 
Calgary.... 48.60 
Edmonton. 49.20

Sept. 7 and 21
Return Limit 
Two Months 
From Date of eQUMLLY

LO W RATES
To Othmr Pointe

w. b. Howard, d. p. a. c.r.a., sr John

Listed Stocks

amount cf stock outstanding. 
dividend rate, percentage earned to 
the last rear, high and low P^cee ior 
19W. etc. We classify the different 
Issues pa follows: investment, beuw 
lavei'taooat and Speculative.

Railroad Bonds
sS=a=3aSSHg
Ueted oi. the New York Stock 
change. The oata Includes «•*»• 
amount of bonds outstanding, 'he oe- 
noMtnatlons. whether to coupon or 
registered form, interest da.es 
due dates, and high and lew price" 
for lStjg. We classify the, different 
Issue» sa follows: High gnle lnvem 
mems. Conservative Investments. e°d 
£emiSpeculative Investments.

Ve execute commission orders upow 
the New York Stock Exchang* 
allow Interest on dally balances, su*! 
lect ;o draft, or on money p'aceu 
with ua --ending Its Investment.

SPENCER TRASK 4 CO.
investment Bankers.

Wltl'im a nu Pine Streets, New York 
Rrercfc Offlce. Albany. N. Y- Chloege 
ill., and Boston. Mass.
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